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Xapako3s 0. K. PasButne mexxgyHapogHbIX cTaHOapTOB
¢MHaAHCOBOW OTYETHOCTU: MUPOBOMN acnekT

Development of international financial reporting standards: a global aspect

Xapaxkos 10. K.

KaHonaaT 9KOHOMUYECKMX HayK, OOLEHT

LoueHT Kadenpbl MMPOBON 3KOHOMUKM
Ounnomatuyeckas Akagemna MU Poccun

Kharakoz J.K.

Candidate of Economic Sciences, Associate Professor
Associate Professor of the World Economy Department
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Annomayusa. B cmamve paccmampuBaromces ocHoBHble Hanpabaenus 1 nepcnekmubul paséumus MexoyHApoOHblX
cmandapmob gunarcoboil omuemnocmu 6 mupobom yuemuom coodbujecmbe. B npoBedennom uccaedobanuu ommenaemcs,
41mo MexoyHaApoOHsle npabuia opmupobarus unancoboi omuemnocmu 6 mMupoBoil U poccutickoil NpaKmuxe uMewm
bovuioe sHauenue 045 co30anus bosee agphexmubron u UHHOBAYUOHHOT YHeMHO-AHAAUNUYECKOTL CUCTHEMDL.

KaroueBuie croBa: byxeasmepckuil yuem, MexOoyHApoOHble CIMAHOAPTNGL (PUHAHCOBOU OMUEMHOCHIY, YUemHble
CUCTHEMBL.

Abstract. The article discusses the main directions and prospects for the development of international financial
reporting standards in the global accounting community. The study notes that international rules for the formation of
financial statements in the world and Russian practice are of great importance for creating a more efficient and innovative
accounting and analytical system.

Keywords: accounting, international financial reporting standards, accounting systems.

PeueHseHT: Bynrakosa VpnHa HukonaesHa - [JOKTOpP 3KOHOMUYECKNX HayK, OOUEHT. [JJoueHT
kadenpbl CUCTEMHOIO aHanM3a n ynpasneHns
OIrBOY BO «BopoHeXXCKMin rocyaapCTBEHHbIN YHUBEPCUTET»

BBepneHue

KoMnaHun no BcemMy Mupy, [LOEATENbHOCTb KOTOPbIX BbIXOAUT 3a npeaenbl
HaLUMOHasIbHbIX PbIHKOB, BCe Yauwe npumeHaioT MCOO gna coctaBneHuss (OMHaHCOBOW
OTYETHOCTW. DTO MNO3BOASET MM YAYHYLWUTb MNPO3PaYHOCTb M CPaBHMMOCTb (PUHAHCOBOM
NHpopMauun Ha MeXxayHapoaHoOM ypoBHe. bnarogaps ncnonssosaHuio MCPO, komnaHuu
TakKe MOoryt obnerynTb [OCTYN K MeXAYyHapOoOHbIM WHBECTUUMUSAM W Kanutasny, 4To
cnocobCcTByeT BCeoOLWEMY POCTY U PasBUTUIO MeXAyHapoOHOro coTpyaHu4ecTsa. Kpome
Toro, ctaHgapTel MC®O nomoratT CHU3UTb PUCKU N YNYYLWNTb ynpassiieHne (prHaHCOBbIMUA
pecypcamu 6U3Hec-eanHULL.
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Hapsagy ¢ aTum, Bce 6onblue cTpaH BHegpsatoT MCPO B CBOKO HaUMOHANBHYIO NPaKTUKY
ydyeTa. OTO NOMOraeT KOMMNaHNAM CTaHOapPTU3NPOBaTh CBOK OTYETHOCTb, CHUXKasS U3LEP>KKU
Ha nepeBopf (PMHAHCOBbLIX AaHHbIX B COOTBETCTBUM C Pa3fIMYHbIMW MpasusiamMu, KOTOpbIE
pernameHTMpoBaHbl HauuoHanbHbiIMW CcTaHgapTamu. BepomcTtBa, paspabartbiBatowime U
yCTaHaBnMBawLwme CTaHOapThl, & TakXe perynvpylowme opraHbl U nvua, npuHuMarowme
ynpaBfieHYeCKNE peLLEHUS, KpaiHe 3anHTepecoBaHbl B TOM, YTOObI (PUHAHCOBAas OTYETHOCTb
oKasblBana nooXXUTENbHOE BANAHNE HA SKOHOMUKY.
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MeToponoruyeckas OCHOBa uccnegosaHus

Micnonb3oBanucb oOOWEeHay4Hble MeTOoObl WCCNefoBaHusi, Takue, KakK MeTofbl
CUCTEMHOro aHannMsa N ncciiegosaHnsa onepaunin, MeTof CpaBHEHU N aHanornm, a Takxe
MeToabl opManbHO-N0rnyYeckKne, nepexona ot obLLEero K YaCTHOMYy.

Mwuposas npakTtuka npumeHeHus MCPO

Ha ocHoBe MpOBEAEHHbIX 3MMUPUYECKNX UCCNefoBaHNn, UMEHHO 3HEKTUBHO U
paumoHanbHo paboTalowme pblIHKKM COOENCTBYOT 9KOHOMUYECKN BbIFOAHOMY pacnpeneneHunio
Kanutana. B cny4dae cnaxeHHoM paboTbl pblHKA YCTaHaBAMBaETCA OMNTUMAasIbHOE
COOTHOLLIEHNE LieH Ha LieHHble Bymaru, 3(peKTUBHO OpraHn3dyeTcs pacnpepeneHe Kkanutana
B 9KOHOMMYeCKON cdepe, U B peadynbrate BCe nosiyyatoT 6onblle Bbirogbl. B aTon cBA3u
MOXHO 3akJlounTb, 4YTO 60nee KpynHble PbIHKKU UMET 6051ee BbICOKYKD CTeneHb
NHCPOPMATUBHOCTU LEH, YTO MOMOraeT WMHBECTOpaM U MeHeKepaM OTnnYaTb BbIrOAHble
WHBECTULUN OT HEBLIFOAHbLIX C MOMOLLUBID Gonee TOYHbIX MokasaTeniell OUEHKN KayecTBa
hbnHaHCcoOBOM OTYETHOCTU. [1]

Mo cocTtosiHMio Ha BTOpon KBaptan 2024 r. B 168 cTpaHax mMupa CroOXWUAoChb
onpegeneHHoe OTHoWweHne K npaktuke BHegpeHus MCPO. ®oHg MCDPO 3saHumaeTcs
pa3paboTKoM N CONPOBOXAEHNEM aHKET (Mpodunen), oTpaXKarLlmx NPUMEHEHNE YYETHbIX
CTaHOApPTOB B OTAENbHbIX topucankumsax (npodounn opucamkumin). B HacTtosiwee Bpems
3anosiHeHbl npodunm gna 168 ropucankumin, BKAKOYaa BCe opucomkumm ctpad "bonblioin
asaguatkn'. CornacHo ycroBusiM MpefcTaBfieHns WHopmauuun, UX NOApasfensroT Ha
cnegyowme rpynnebi:

1. MC®O umetoT 0653aTenibHyI0 CUY ANns HauMoHabHbIX MYy6ANYHBLIX KOMMaHUNR;

2. MC®O aBnaoTCs paspeLleHHbIMU, HO He nogniexxaTt ob6a3aTeslbHOMY NMPUMEHEHUIO
HaUVOHabHbIMK MYyO/IMYHBIMK KOMMNAHUAMMU;

3. npumeHeHne MCO®O nNO OTHOLWEHUK K WHOCTPaHHbIM KOMMaHUAM SBASETCA
obs13aTeNIbHbIM NN paspeLleHHbIM A5 INCTUHIE,

4. gna wmanblx u cpegHux npegnpuatuin MCOO HocAT obsa3aTenbHbIin  nnu
paspeLUeHHbI XapakTep;
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5. oxxnpgaetca npuHatne MCOO gna MCI. [2]

®oHpg MCOO perynspHoO NPoOBOAUT aHanu3 BCEX HPUCANKUNAA C LENbio BbIABNEHUS
TEHOEHUNIN pacnpoCTpaHeHUs CTaHOapPTOB B MUPOBOWN 3KOHOMUYECKOWN NpakTuke (Tabn 1.).
Taknm obpasom, 3 Bcex paccmatpmBaemMblix poHaom MCOO cTpaH B 21 opucankuum

CTaHpOapThl oba3aTesibHbIMU HE ABNSAIOTCS.

Tabnuua 1
MpumeHeHne MCOO no pernoHam mupa
CTpaHbl,
paspeLuatoLipe CTtpaHbl, He
CTtpaHsl, npuMeHeHne Tpebyowme un
npeabaBasoLLme c i He
TPaHbl,
TpeboBaHUa K TDEBVIOLLNE TpebytoLmne paspeLuaoLLme
OTYETHOCTM NO pebytoL cobnogeHns NpYMeHeHVe
COCTaBfIeHNs
= Yucno MC®O gns Bcex MC®O pns cTaHOapToB
ernoH OTHYETHOCTU MO
CTpaH nnn 60MbLUINHCTBA MC®O. B % ot | HEKOTOPbIX, HO MC®O pnsa
HauMOHasbHbIX ) = 70 He Oons Kakunx-nmbo
obulero yicna
ny6ANYHbIX 60/bLUNHCTBA | HaUMOHaNbHbIX
CTpaH pervoHa
aKLUMOHEPHbIX HauMOHasbHbIX ny6NYHbIX
obLuecTs ny6aANYHbIX aKUMOHEPHbIX
aKUMOHEPHbIX obuecTs
obulecTB
A3nsa n OkeaHuns 35 28 80 2 5
Adpurka 39 37 94,87 1 1
BnwxHuin BocTok 13 12 92,31 1 0
EBpona 44 43 97,73 1 0
CeBepHasi 1 37 26 70,27 9 2
FOxxHast AMepuka
Uroro 168 147 87,5 14 8
B % ot obuero
yucna 100 87,5 8,33 4,76
IOpPUCONKLNA
NcTouHuK: https://www.ifrs.org/use-around-the-world/use-of-ifrs-standards-by-
jurisdiction/

Mo AaHHbIM NPOBEAEHHOrO aHanM3a MOXXHO cAenatb BbiBOL, YTO U3 06Lero 4mucna
CTpaH, KOTopble AonyckalT npumeHeHne MCOO, 87,5 % TpebyroT NpPUMEHEHNSA
MexxayHapogHbIX CTaHAAPTOB (PMHAHCOBOWM OTYETHOCTU [N BCeX WM 60nbLIMHCTBA
OTeYveCTBEeHHbIX My6ANYHbIX oOpraHu3auuin. PaccmatpuBasi OTOENbHO PEerunoHbl, cregyet
OTMETUTD, YTO B Espone Takune TpeboBaHus npenbsaBnsioT
98 % ot Bcex cTpaH, a B CeBepHol 1 KOxxHo Amepuke — 70,3 % ropucankumi. [2]

Momnmo obwmx MCPO umHTepecC NpencTaBnsieT TakXe pacCMOTpeHue reorpadun
npuMmeHeHns MCOO gna MCI1 - mognmnunpoBaHHON YNPOLLEHHONW BEPCUN MOJSIHOLEHHbIX
npaeusa, Kotopble 6ban BbinyweHbl CoBetom no MC®O B 2009 r., nNpuMeHUMblE K
(pUHaHCOBOM OTHYETHOCTU MPeanpuAaTUA LWMPOKOro npoduna v Apyron (puHaAHCOBOWN
OTYETHOCTM KOMMaHUN, KOTOpble BO MHOMMX CTpaHax HasblBalOT MaibiMW U CPEeaHUMU
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npegnpuatuaMmn (tabn. 2). MexgyHapogHblin ctaHgapTt gnsa MCI1 cmaryaet TpeboBaHusa K
packpbITUiO  MHOpMauuM © ynpowaet npasufia Yy4yera, OCOOEHHO B OTHOLLEHUM
HemaTepuasibHbIX aKTUBOB, (PMHAHCOBbLIX MHCTPYMEHTOB 1 AeN0OBOW penyTauun. Kpome Toro,
OaHHble CTaHAapPThbl ABNAKOTCA 6onee peHTabenbHbIMU, YeM nosiHoueHHble MC®O. K Tomy xe
MC®O ana MCI1 3HaunTeNbHO MeHee CIOXKHbI, YeM MNOoJIHasi BepCcus CTaH4apTOB.

Tabnuua 2
MpumeHeHne MCOO gna MCI1 B mnpoBon npakTuke, 2024 n 2019 rr.
% OT 0bLlero 4yncna % OT 0bLero 4Yncna
CTaTyC NpUMEHEHIS KonuyectBo | cTpaH, paspewatowmx | KosmdectBo | cTpaH, paspeLlaroLmx
CcTpaH, 2024 r. npumMmeHeHne MC®O, | ctpaH, 2019 . npumeHeHne MC®O,
2024 r. 2019r.
MC®O gns MCI1
obasareneH nam
[OMyCTUM K
NPUMEHEHNIO 86 51% 73 44%
MC®O gns MCI1 B
HacTosLLee Bpemsi
HaxoamTcs Ha cTagun
pPaccMOTPEHUs 12 7% 13 8%
MC®O pgnst MCI1 He
NCMoJb3yeTCs U He
HaxoguTcs Ha cTagun
pPaccMOTPEHUA 70 42% 80 48%
Bcero 168 100% 166 100%
NcTouHuK: https://www.ifrs.org/use-around-the-world/use-of-ifrs-standards-by-

jurisdiction/

PyKoBOACTBO NO NPUMEHEHNIO, HArNsiAHbIE NPUMEPbI 1 OCHOBaHUS A1 3aKJIK0HYEHNI MO
MC®O, a Takxke nHtepnpetaunn KPM®O, KoTopble CBOEBPEMEHHO OOHOBIAKOTCSA, ABAAIOTCSA
BTOPOCTENEHHON COCTaBNAOWEN CTaHOAPTOB. PasbsiCHEHMS U COMYTCTBYIOLLME OOKYMEHTbI
NMEIOT MEHEE BbICOKYIO CTeneHb obssatenbHocTn, 4em MCDO u nHtepnpetaunmn KNMCOO.
Kak npaBuio, B pPa3bsCHEHUAX MPAMO YKasblBaeTCs, YTO OHU He SABASATCHA 4acTbio
COOTBETCTBYIOLWErO CTaHAAPTA, a BbINOMHAIOT /ML CONMPOBOANTENBHYIO (PYHKUMIO. [3]

OcobeHHocTn npumMmeHeHuss MCOO

HeobxoguMo OTMETUTb, YTO B HaACTOsLWEee BpeMs He [OCTUrHyta abcosoTHas
B3aMOCOBMECTUMOCTb MeXAY MONOXKEHNAMN PaMOYHON nporpaMmmbl M OTOENbHbIMU
CTaHgapTamu. B cny4dasx CnopHbIX no3uumin  Pamo4dHas nporpamma  3aHumaeT
BCriomMoraTtenbHyto (yHkuuio. OpgHako 3asBneHHon uenbto opraHoB MCOO gasnsetcs
COrNacoBaHHOCTb OTAENbHbIX MOSIOXKEHWNIA N BbILLECTOALMX CTaHOAPTOB.

B nosicHeHnsx ctaHaapTa yKkasaHo, YTO, EC/IM KOMMaHUs y)Ke cocTaBnsana OT4ETHOCTb
B cooTBeTCTBUN ¢ MCDO B OAHOM 13 NpeabigyLnX nepuoaos, HO COCTaBsIeHNEe OTYETHOCTU
no MC®O 6b1510 NPNOCTAHOBNEHO, Y Hee eCTb BbIOOp ncnonb3osaHns MCPO B ganbHenwen
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ydYeTHOM npakTuke. Npn BO3BpaLLEHUM K COCTaBfIeHUIO oT4eTHOoCcTU no MCOPO komnaHus
MOXeT 6o BHOBb NpuMeHnTs MCOO 1, nnbo npuMeHnTb NnocnegHuin metog yvyeta no MCOO
peTpocnekTneHo B cooTBeTCcTBUN ¢ MC®DO (IAS) 8 (IFRS 1.4A). YKazas npuyuHbl nepepbisa B
cocTtaBneHun otdetHocT no MCOPO n MOTUBbI UCMOSIL30BAHUA COOTBETCTBYIOLLErO
BapuaHTa, KOMMNaHnsi MOXET PeLlnTb, Kakas anbTepHaTuBa saBnsetTcs 6onee BbIrOAHOWN A1
peannsaunn mexxgyHapopgHoix npasun (MCPO 1.23A-1.23B).

Ecnn npnobpeTeHHas koMnaHnsa nnm rpynna KoMnaHuin Bnepsble Nocie NpnuobpeTeHns
BKJIHOY2ETCS B COCTaB rpynmbl, COCTaBMAIOLEN OTYETHOCTb B cooTBETCTBMU ¢ MCDO, TO, Kak
npasunio, OHa BKJIKOYAETCSA B COCTaB rpynrnbl HA MOMEHT NpuobpeTeHus. B aTOT MOMeHT
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[omKeH 6bITb NogrotoBneH BCTynUTenbHbIM 6anaHc no MCPO, KOTOpbI 3aTeM CRYXUT
OCHOBOW [na pacnpefenieHs LUeHbl npuobpeTeHns 6usHec-eamHuubl. Kak npaswurio,
oTnpaBHON To4dkon Ansa nepexoga Ha MC®OO cnyXuT (uHaHcoBasi OTYETHOCTb, paHee
NoAroToBflieHHas B COOTBETCTBUM C MOJIOKEHUSMN HaLMOHAaNbHOrO 3akoHoOaTesnbCcTBa.
[MocKkonbky B TedeHne roga 0bbl4HO He coCTaBnseTcs (MosiHasl) (puHaHcoBasi OTYETHOCTb, ANS
npnobpeTeHnin, cnenoBaTefibHO B AaHHbIN MOMEHT dhopMunpyeTcs 6anaHC B COOTBETCTBUN C
HGB. 3aTteM Heob6x0aNMO NCMNOIb30BaTb METOAbI yHeTa N OLLEHKN KOMMNaHuM-noKynaTens ans
aHanmsa 1 KOJIM4eCTBEHHOWN OLEHKM OCHOBHBbIX pasnuyun mexgy PCBY n MC®O.

B 6onblUMHCTBE CnyYyaes OAHOBPEMEHHO HEOOXOOUMO CKOPPEKTUPOBATL BHYTPEHHIOK
OTYETHOCTb, MOCKOJIbKY MHOrvMe rnopgxodbl K oueHke rno MC®O TpebyoT nnaHnpoBaHUS
AaHHbIX Ha OCHOBEe npaBun CTaHAapToB, Kak npasBufio, TpebyeTcs WHpopmauus o
nnaHnpoBaHun, BrogykeTax N NporHosax B cootseTcTeum ¢ MCPO. [4]

Takum o06pasoM, wucnonb3oBaHne MexayHapoaHblX CTaHAapToB (PMHaHCOBOW
OTYETHOCTM B Ka4yecTBe eanHoONn UHPOPMaUMOHHO-aHanMTMyeckon 6asbl  nomoraet
aHanu3npoBaTb  pe3ysibTaTbl  AEATENIbHOCTM  KOMMaHun,  yrnpowaeT  nogroToBKYy
CPaBHUTENbHbIX [OAHHbIX MeXAy KOMMaHUAMU W aHasn3d OCHOBHbIX Mokasatenem ux
OEeATeNIbHOCTI.

3aknioyeHne

B anoxy rnobammsaumm wn passBuUtMs  MHQOPMAUMOHHBLIX W  HAHOTEXHOMOrumn
TPpaHCHaLUMOHaNbHble KOMMNaHNM OTKPbIBAIOT AOYEPHME NPEANPUATUS B PpasdHbIX Yroskax Mupa.
TpaHcrpaHuyHble MHBECTUUMN U NPUHUMNLI rnobanusaunn CywecTBEHHO MOBAUSAAM Ha
KayeCTBO W XapakTep ((puHaHCOBON OTYETHOCTU. CTpemneHne K COnMmKeHuro ¢
MexxayHapogHbiMK  cTaHgapTamu  (uHaHcoBon OT4ETHocTM (MCPO) cnocobcTBoBano
cTaHgapTM3auum u CornocTaBUMOCTU (PUHAHCOBLIX OTHYETOB. [lOo3TOMY nNpaBUTENbLCTBA,
MeXAYyHapOOHble M HauMOHasIbHblE KOMMaHUM, a TakXe perynupylowme opraHbl LOSMKHbI
npogosmKaTte paboTty no conmxeHnto ¢ MCPO. B xoae pasnnyHbix UccrefosaHui Obii caenax
BbIBOA, O TOM, YTO crnepoBaHue nytu rapmoHunsaumm MCPO nonoXxuTenbHO cKasblBaeTcs Ha
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COMOCTaBMMOCTU WH(opMauun, eé KayecTBe, YCNOBUAX (PYHKLUMOHMPOBAHUSA pPblHKA
Kanutana, Ksannukaumm aHaMTMKoB, CTOUMOCTU NHopMaLnn n eé ncnosib3oBaHun. [5]
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Annomayusa. Llugpobas mpancpopmayua oxbamvibaem 6ce boavuie acnekmol 0esmessHOCIU MYHUYUNAABHBIX
obpasobanuti, sampaeubas 6 mom uucae cgpepy obecneuenus odujecmbennoeo nopadka. TpaduyuoHHble MexaHu3Mbl
MOHUMOpUHed 1 KOHMPOAA, OCHOBAMMble HA oOmuemHocmu U  BusyasvHoM HaA0AI0eHUU, YCHYNAwom  Mecmo
BbiCOKOMEXHOA0LUHHBIM PeUleHUAM, KOmopble no3BoAs10m unmepupobams Maccubvl pasposHeHHsLx 0anHblx, obecnenubas
bosee onepamubBHy0 U MOUHYIO OUeHKYy cumyayuu Ha mecmax. LlugppoBoie naamdpopmol, cucmemvt BudeoHadsolenus c
SAeMEHMAMI PACTO3HABAHUA 00pa306 U UHMeALeKIYabHble AHAAUMUYeCKIe UHCTTPYMEeHbL CINAHOBAMCA KA104eBbiMU
3Bervamu 6 co3danuu apgexmubnvix KoHmypo8 besonacHocmu. B cmamve paccmampubaiomcs meopemudeckue u
Memodos02uteckue acnexmot yuppoBoil MpancopMayuL cucmem MOHUMOPUH2a U KOHMpoAs obujecmbennozo nopsoka 6
MYHUYUnaishulx  0bpasoBanusx. Buiabaswomcea ocnoBHvle mpendst u  Opaubepvt Buedpenusa IT-pewenutl, Bxarouasn
cobepuiericmbobanue npaboboil 0asvi, nobviuierue YpoBHa YUuGpobou epamomHocmy KA0pob, a marke pacHywyio
docmynuocms 004aunblx cepbucof u Ooavuiux Oannsvix. Ocoboe BHumanue yoeisemcsa Bonpocam UHGPOPMAYUOHHOU
besonacHocmu u npabomepHoeo UChoAb306aHUSA MexHOA0UT, obecneuubaroujux cbop, xpanenue U aHAAU3 yyBcmBumesvHou
unpopmayuy. Ha ocnobe auaiusa aAumepamypul U peasvHuix  KeicoB Buidessromca  katoueBvie  HanpaBaeHus
cobepuiercmbobanus yugpoboi uHGpacmpyKmMypsl MYyHUKUNAAUMEmos, nobviuenus sgexmubrnocmu ynpabieHus
pecypcamu 1 KoOpOUHAYUU MeXO0Y PasAUdHbIMU YHacmHUKamu npoyecca obecnevenus npabonopaoxa. Ilpedsoxennvie 6
cmamve 6616006l U pexoMeHOayuu Moeym 0bimb 104e3Hb. Op2AHAM MECHIH020 camoynpabienus, 2ocyoapcmbeHHbiM
cmpykmypam u skcnepmuomy coodbujecmby, saumnmepecobannsim 6 nobviuenuu ypobra obujecmbennoil besonacHocmu
nocpedcmbom urmezpayuu coBpeMeHHbIX YUPpobbixX UHCTPYMEHOB.

KaroueBoire caoBa: yuppobusayus, mynuyunaiumen, MOHUMOPUHE, KOHMPOAb, 0e30NACHOCTIb, AHAAUMUKA,
ynpabaenue.

Abstract. Digital transformation is progressively covering numerous aspects of municipal entities’ activities,
including public order maintenance. Traditional monitoring and control mechanisms, which rely on reporting and visual
observation, are being replaced by advanced technological solutions. These solutions enable the integration of diverse data sets
and offer faster and more accurate assessments of local situations. Digital platforms, video surveillance systems with image
recognition, and intelligent analytical tools are becoming key components in developing effective security frameworks. This
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article explores the theoretical and methodological aspects of the digital transformation of public order monitoring and control
systems within municipal entities. It identifies major trends and drivers behind IT solution adoption, including improvements
to the regulatory environment, enhanced digital literacy among staff, and the growing availability of cloud services and big
data. Special attention is paid to information security issues and the lawful use of technologies that collect, store, and analyze
sensitive data. Drawing on literature review and real-life case studies, the author highlights critical avenues for advancing
municipal digital infrastructures, improving resource management efficiency, and strengthening coordination among the
various stakeholders involved in maintaining public order. The conclusions and recommendations presented in the article
may interest local government bodies, state agencies, and the expert community, all of which aim to enhance public safety
through the application of state-of-the-art digital tools.
Keywords: digitalization, municipality, monitoring, control, security, analytics, management
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PeueHseHT: Bynrakosa VprnHa HukonaesHa - [JOKTOP 3KOHOMUYECKNX HayK, OOUEHT. [JoueHT
kadenpbl CUCTEMHOIO aHanM3a n ynpasneHns
OIrBOY BO «BopoHeXXCcKuin rocyaAapCTBEHHbIN YHUBEPCUTET»

O6LWecTBEHHbIN  NOPSAAOK B MyHUUMNasnabHbIX  00pa3oBaHUAX  TpPaguuUMOHHO
NOOAEP>KNBAETCA  COBOKYMHOCTBIO Mep  KOHTPOMs, Haasopa WU NPOoMuUAakTuKu
npaBoHapyLeHnn. VICTopu4ecKn [paHHble Mepbl 06asvpoBaMCb Ha  KNacCU4eCKnx
agMUVHUCTPATUBHBIX Mpoueaypax, JIMYHOM MNPUCYTCTBUM COTPYLOHUKOB Mpasornopsgka u
OTYETHOCTM Ha ByMaXKHbIX HocuTenax. OgHako B nocnegHue rogpl MEHSETCA cama npupoaa
OBLLECTBEHHbLIX MNPOCTPAHCTB, YCWUIMBAETCA [OUHaMMKa MUFPaUMOHHbLIX W  coumanbHbIX
NPOoLEeCCOB, YCKOPSAETCA MH(POPMALMOHHbIN OO6MeH. DTU haKTopbl BbIABUIaKOT MOBbILLIEHHbIE
TpeboBaHMA K OnepaTtMBHOCTM, TOYHOCTM W afanTUBHOCTM MEXaHU3MOB YMpaBfieHUs.
OpHOBPEMEHHO MUP BCTynaeT B 3MOXy akTUBHOW UMGPOBOM TpaHchopmMauun, korga
opraHm3auun BCeX YPOBHEN W HanpaBfeHW OEeATENbHOCTU Mepexogar K 3NEeKTPOHHbIM
hopmam JOKYMEHTOOO0pOTa, UCMONb3YIOT 0bnayHble cepBUCHI, OoMbLUNE faHHbIE, UHTEPHET
BELLEN N anNroOpuUTMbl WCKYCCTBEHHOrO uWHTennekra. MyHuumnanbHble 00pa3oBaHus He
OCTalOTCs B CTOPOHE, CTPeMSICb MoBblWwaTh 3PPEKTUBHOCTL CBOeN PaboTbl C MOMOLLLIO
COBPEMEHHbIX MHCTPYMEHTOB. CUCTEMbI MOHUTOPWHIA Y KOHTPOAS OBLECTBEHHOIO nopsiaka
CTaHOBATCA OAHUM Wn3 Hanbonee MokasaTesfibHbIX HanpaBfeHUn, rae npeumMyliecTsa
LumcpoBm3aLmmn BUAHbl OCOBGEHHO SIPKO.

Bo-nepBbIX, TPaaUUMOHHbIE METOABI KOHTPOSS, OCHOBAHHbIE HA PErynspHbIX o6xonax
TEeppuUTOpUKN, pearnpoBaHnM MO CUrHanam rpakgaH M ornepaTuBHbIX CBOAKAaX, Hepepnko
CTpapalT OT HENONHOTLI CBeAeHU U 3afdepXXeK B nosiydeHun mnHdgopmauun. Lindgposble
TEXHONOMMY MO3BONAIT yCTaHaBNMBaTb Kamepbl BUOEOHAGNOOEHNS, AaTYNKM ABUKEHUS,
NHTENNEKTyaNbHble CEHCOpbl, CNOCOOHbIE B peasibHOM BpeMeHW MepepaBaTb OaHHble B
efvHble ANCneTYEpPCKUe LEeHTPbl. TaM OHU aBTOMATUHYECKU aHann3npYTCA cheunasnbHbIM
nporpaMmMmHbiM obecrneyeHnemM, MO3BONASA BbISBNATb aHOMasibHble CUTyauun (CKOMIEHNUs
nogen, HapyweHusa Tpaduka, akTbl BaHAANN3Ma) U OrnepaTUBHO Ha HUX pearnpoBaTthb.
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Bo-BTOpbIX, LWNPOKOE pacnpocTpaHeHne MOOUSbHBLIX MNPUNOXEHUA W  OHNAaWH-
nnaTtopm BOBMiEKaeT B npouecc obecreyeHns 6e30nacHOCTU He TONbKO oduumnanbHble
CTPYKTYpbl, HO 1 rpaxpgaH. bnarogaps ygobHbIM UMPOBLIM CepBUCaM XUTENN MOryT
coobuwaTtb 0 npobnemax, MPOUCLLUECTBUAX N UHbIX hakTax, BAMSOWUX Ha 6e30MacHOCTb,
HenocpeacTBEHHO Yepe3d CMapTdOH. DTO NOBbLILWAET YPOBEHb OOBEPUS K MECTHOW BfacTw,
yckopsieT nepepady [MOaHHbIX W criocobcTByeT 0Oonee paHHeMy npenynpexaeHuto
npaBoHapyLLUEHNIA.

B-TpeTbux, KoHUenuusa «yMmHoro ropopga» (Smart City) nogpasymeBaeT KOMMIEKCHbBIN
noaxopd K ynpaefneHntio ypbaHn3npoBaHHbIMU TeppuTopuaMin, rge coop u aHanna 6onbLumnx
OaHHbIX UrpatoT LeHTpasbHyo posib. MyHuumMnanbHble CUCTEMbI BUAEOHAONIOAEHNS, CHETUYNKN
YJIMYHOrO OCBELUEHUS, [AaTYMKU KOHTPONS KayecTBa BO3AyXa, WHTENNEKTyasbHble
CcBeTO(Opbl, TPAHCMOPTHblE TPEeKepbl — BCE 3TO 23fIEMEHTbl UNPPOBON cpenpl,
NHTErpupoBaHHoOn ans 6onee pauynoHanbHOro MCMoJfib30BaHUA PEeCcypCcoB U NOAAEPKaHUSA
0o6LLEeCTBEHHOro nopsaka.

Wccneposatenn no-pasHoMy oueHMBaKOT npouecc uudposon TpaHchopmauun B
MyHuumnanuteTax. Tak, A. C. HukutunHa [10] ykasbiBaeT Ha nepcnekTnebl MH(POPMaLUMNOHHbBIX
CUCTEM [ONs MOHUTOPWUHra AeATENbHOCTU OpraHoB BRacTW, MNOAYEPKUBaA Ba>KHOCTb
NHTerpauun MecCTHbIX U pernoHanbHbiX cepBucoB. C opyron CTopoHsbl, J1. B. BatnuHa [5]
paccMmatpuBaeT UUMPPOBbIE WHCTPYMEHTbl KakK Crnocob YyKpennaeHus MyHULMNnanbHOro
camMoynpasfieHnsi, OTMeYas, YTO BbICOKOTEXHOSIOMMYHbIE PELUEHNA CMNOCOOHbI MOBLICUTH
NPO3PaYHOCTb NPUHATUSA peLleHnin. B psige paboT BbiOeNsoT TEMY B3aUMOLENCTBUA rPpaXKaaH
n MmectHon Bnactu. K npumepy, B. A. BoponaHos u A. B. opsiveB [6] nuwyT o umdpoBOn
TpaHchopMaunn eATENBHOCTN TEPPUTOPUATbHBIX OBLLLECTBEHHBLIX cCamoynpasneHnin, a H. E.
bynetoBa [2] nogvepkuBaeT BKa4 UnppoBusauum B OOCTMXKEHUE CTpaTermyeckux uenemn
passutua Tepputopun. Mexay tem, A. V. MoppasuHues [8] aHanu3npyeT [eATeNbHOCTb
KOHTPOJIbHO-CHETHBIX OPraHoB, YKa3sbiBas Ha NOTeHUMan COBPEMEHHbIX TEXHONIOMMI B cdepe
MYHULMMNaNbHOro YynpasrieHusl. TakXe BHWMaHWe CcneuvanuctoB CEOKYCMPOBaHO Ha
NpPaBoBbIX U A3KOHOMMYEeCKNX acnekTax. H. M. BnaxeHkosa [1] cBasbiBaeT ungposusaumio ¢
hakTopamMu, BANSAIOWMMNA HA MOHUTOPUHI COLManbHO-9KOHOMMYECKOro passutus, a B. B.
CynumuH 1 B. B. LLIBegos [11] nogHMMatoT TEMY BbI3OBOB B 3MoOXy noctnaHaemuun, sngsa B IT-
peLleHnaX BO3MOXXHOCTb NPEeoA0IeHN KPU3NCHbIX ABfeHnin. Bonpocamn nHpopMaLmoHHON
OTKpbITOCTM Bnactn saHumaetca A. C. HukntuHa n T. E. 3epyaHnHoBa [9], akueHTupys
BHMMaHWe Ha pocTe TpeboBaHun oblecTBa K MyOANYHOCTM [aHHbIX B Xope uudpoBom
TpaHchopmaunn. CywecTBEHHOE MEeCTO 3aHUMaeT KOHLUENUUSA «yMHOro ropofa», 0 KOTopou
nuweTt N. A. beikoB [3], paccmaTpmBas ropoackme KOMMYHUKaUMOHHbIE NiaTopMbl Kak
6a30BbIN 9NEMEHT UUdpPOBOro ynpasneHna. B nHoM pakypce 3Ty Temy passuBaet J1. B.
BatnuHa [5], ykasbiBasi Ha BaXKHOCTb UM(POBbLIX UHCTPYMEHTOB MPU NPUHATUN ONepaTUBHbIX
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ynpaBneHYeCcKnx peLueHnin Ha MYHULUNANbHOM YPOBHe. Mpobnema
pecypcoobecne4yeHHOCTN, B TOM YMCle KagpoBOW, HEOOHOKPATHO 3aTparmsaeTcs B 063ope
P. P. ManadoBa [7], roe BHUMaHue ygeneHo onbity MYC no uudpoBusauum npoueccos
ynpaefieHusi nepcoHanom. M HakoHel, cbopHuK «Lindposas TpaHchopmauusa obuiectsa B
YCNOBMSAX HOBbIX BbI30BOB» [12] NogHMMaEeT BONPOC KOMMIEKCHOIO BANSAHUSA |T Ha SKOHOMUKY,
OOLEeCTBEHHYIO Cepy U CUCTEMY T[OCYAApPCTBEHHOrO  YrpasfieHus, nokKasblBas
YH/BEPCAaNbHOCTb JaHHbIX NPOLEeCCOoB B MacluTabax BCeN CTPaHbl.

LincppoBas TpaHchopMaumsi CUCTEM MOHUTOPUHra N KOHTPOSS OOWEeCTBEHHOrO
nopsaka B MyHMUMNanbHbIX 06pasoBaHusx NpeacTasnseT cobon MHOrOypPOBHEBbIN MPoLece,
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3aTparnBarolmini Kak TEXHONIOMMYECKYI0, TaK U OpraHM3aumoHHO-YNPaBieHYEeCKYO CTOPOHBI.
[aHHbIn npouecc MOXHO paccmaTpuBaTb Kak 3BOAUUID TPagUUMOHHBIX METOAOB
KNGepHeTn4YecKoro ynpaefneHuss 6e3onacHoCTblo, rae 6narogaps HOBbIM - LM(PPOBbLIM
WHCTPYMEHTaM BO3pacTaloT TOYHOCTb, MPO3PavyHOCTb 1 CKOPOCTb cbopa 1 aHannsa AaHHbIX.

1. TexHonornyeckne ocHOBbI TpaHCcopMaummn

BaxxHenwum ycnosumem uudpoBon TpaHchopmMauum CTaHOBUTCS  BHeOpeHue
NHPOPMALMOHHBIX CUCTEM, CNOCOBHbLIX 0bpabaTbiBaTb 60MbLUME OOBEMbI aHHbLIX B PEXUME
peanbHOro BpemeHu. K HUIM OTHOCATCS:

e CeTn BMOEOHaGNIOAEHNA C YMHbIMM KamMepamu, (QUKCUPYIOLWMMU MepeMeLLeHns
TPaHCMNOPTHbLIX CPEACTB, NEEX0[0B, a TakXe Pacno3HarLWLMN MNOTEHUMASIBHbIE YIPO3bl.

e AHanuTn4yeckne nnatopMbl, UHTErPUPOBaHHbIE C 6a3amMu AaHHbIX, NO3BONANOLME
COMOCTaBJIATb CBEAEHMS O NPOUCLLECTBUSAX, CTAaTUCTUYECKNX NOKasaTensax npasoHapyLUeHui
N MEHSATb anropuUTMbl pearnpoBaHus NPy 06HaPY>XeHUN HOBbIX 3aKOHOMEPHOCTEN.

e [NNIC-cepBucbl (reonHpoOpMaLUmMoHHble CcuUCTeMbl), obecnednBaloe BU3YasbHYO
KapTorpaun4eckyto  NOAAEP>KKY,  MNO3BOSIAIOLYIO  OMepaTUBHO  BbISBAATbL  o4aru
HanNPs>XEHHOCTN U MeCTa C MOBbILLEHHON KOHLUEHTPauVen MHUMOEHTOB.

o MoGUsbHBbIE NPUIOXKEHNST 1 MOopTasbl, NPefocTaBNAloLWMe rpaxxgaHaMm KaHasnbl ons
yBeOOMJIEHNSI BNacTerl O HapyweHUAX oOLeCTBEHHOro rnopsgka, obCyXaeHusi rOpPOACKUX
npobnem, noayyeHns obpaTHON CBA3MN.

Bnarogapsi TeXHONOrMYeCKUM WHHOBaUUSAM MyHUUMNANbHbIE CTPYKTYPbl MOryT
hopmMupoBaTh akTyasibHble KapTbl NpaBonopsagKa, onepaTtnBHo pearmpoBaTb Ha COOBLLEHNSA
O NPOUCLLECTBUSAX, a TakKXXe NPOrHo3npoBaTh passuThe cutyaumm. Kpome Toro, oumgposka
NPOLECCOB MO3BOMSET aKKyMyMpoOBaTb WMCTOPUYECKME OaHHble, (POPMUPYS OCHOBY LIS
OONrOCPOYHOro  MNaHNpPOBaHUs  NPOUIAKTUYECKUX  MEPOoNpUSATAA 1 oNTUMU3aunn
pacnpegeneHns pecypcos.

2. OpraHnsaumsa Me>xxsefOMCTBEHHOIO B3auMOLeNCTBUSA

LindppoBas TpaHchopmaumsa HeBO3MOXHa 6e3 cornacoBaHHbIX OENCTBUN Pa3INYHbIX
BeAoMCTB M cnyx6. MyHuumnanbHble OpraHbl, NPaBOOXpPaHUTENbHblE MNoApasfeneHns,
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cny>6bl BbICTPOro pearnpoBaHns, CTPYKTypbl 2KKX 1 TpaHCNOPTHbIE OpraHu3aumm OOSKHbI
obmMeHuBaTbCA MHDOPMaunen B eAnHON cpefe, 4Tobbl onepaTVBHO peluaTb BO3HMKaoLlme
npobnembl. Co3gaHne MeXXBeOOMCTBEHHbIX LLEHTPOB MOHUTOPWHIA, rge KOHCONNOUPYTCS
AaHHble C pasHblX WCTOYHMKOB, CTAHOBUTCH KJIOYEBBIM 3JIEMEHTOM HOBOW MoOZEeNm
ynpasieHus.

O6begnHeHne 6a3 faHHbIX TpebyeT onpeneneHHoOn MpaBOBOW U TEXHOIOMMYECKON
noaroToBkU:  YHUdUKaumm ¢gopmaTtoB, paspaboTKym MNPOTOKOSI0OB B3aMOLENCTBUSA,
obecrneyeHnss mHpopMaunoHHon 6esonacHocTn. BmecTte ¢ Tem, nopobHas uHTerpaums
nosbiwaeT 3PHEeKTUBHOCTb, MOCKOJIbKY CBEAEHNSA O MPOUCLLECTBUSAX, XKanobax XXnutenem nim
Henonagkax B MHPPaCTPYKType MOryT cpasy Xe nepenaBaTbCs B KOMNETEHTHbIE OpraHbl Ans
NPVHATUSA Mep.

3. Ponb rpaxxgaHckoro yyacTtums

COBpEMEHHbIE  KOHLUENUUN  «yMHbIX  FOPOAOB» U UM(PPOBOro  ynpasneHus
npepgnonaralT akTMBHOe y4acTue obliecTBa B MOHUTOPMHre OOLEeCTBEHHOro nopsgka.
Vicnonb3oBaHne MOOWABHBIX NPUIOXKEHWUA, OHManH-NnaTopMm obpaTHoM CBA3U U
KpayACOPCUHIOBbIX UHCTPYMEHTOB MO3BOSISIET XXUTENSAM HEMNOCPELCTBEHHO BOBMEKATbCA B
peLleHne nokasnbHbIX Npobnem. Tak, rpaxxgaHe nosy4aroT BO3MOXHOCTb coobLaTh O hakTax
BaHAanM3Ma, akToB arpeccuu, HeCaHKUMOHWPOBAHHOW TOProBfM, HApyLUEHUA TULUWHbI,
OOPOXHbIX VHUWAEHTaX WM OpYyrux nNpaBOHapyLUEHUAX, OOMNOMAHAS oduumanbHble KaHasbl
NHopMaLmK.

AKTMBHOE y4yacTue HaceneHnsa aaet apa addeKTa: BO-NepBblX, paclUMpPAETCa oxBaT
KOHTPOJS, BO-BTOPbIX, YKPENNAETCSA AOBEPME K MyHUUMNANbHbIM CTPYKTypam. OgHako gns
9TOro HeobxoanMbl Ka4yeCTBEHHblE WH(MOPMAaUMOHHbIE KaMnaHui, LEMOHCTpUpyloLme
XKUTENAM MPOCTOTY N peasibHy0 Nosib3y OT undpoBbIX cepBucoB. lNapannensHo TpebyeTca
dhopMupoBaTb KynbTypy WCNOAb30BaHUSA MNOOOOHLIX CUCTEM, 4YTOObI U36exXaTb JIOXKHbIX
coobLEeHNn nnn 3noynoTpebneHnn.

4. be3onacHOCTb 1 NpaBoBble acrneKThbl

LincbpoBas cpepa HeceT B cebe He TONMbKO TEXHOMOMMYEeCKMe BO3MOXXHOCTU, HO U
NMOBbIWEHHbIE PUCKU. YTeyka NepcoHanbHbIX AaHHblX, KubepaTaknm Ha cepBepbl C
KPUTNYECKOWN NHbOpMaLnen, HenpaBoMEPHOE NCMNOIb30BaHME CUCTEM pacrno3HaBaHnAa nany, n
Apyrune yrpo3sbl MOryT HAHECTU CYLLECTBEHHBIN yLep6 MyHULMNanbHON CUCTEME U NOAOPBaTb
posepue rpaxgaH. MNostoMmy ewle Ha aTane nnaHMpoBaHUSA UMppoBON TpaHcdhopMauumn
cnepyeT 3aknagpiBaTb MeXaHN3Mbl Knbepbe3onacHOCTN, KOTOpbIe BKIIIOYAtOT:
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. LLIndppoBaHme KaHanos nepepayn AaHHbIX;
. MHOroypoBHeEBYIO ayTeHTUUKaUNIO Nosib3oBaTenen;
. PerynapHble ayanTbl 1 O6GHOBAEHUS CUCTEM BE30MacHOCTY;

. YHeTkoe pa3rpaHmn4yeHune rpae gocTtyna K pas3jindHbiM CJ104AM OaHHbIX.
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HopmaTtuBHoO-nNpaBoBoe obecneyveHne Takxe [[O/MKHO COOTBETCTBOBAaTb YPOBHIO
pasBUTNA TEXHONOMMIA. Heo6XoaNMO YTOUYHATL MECTHOE N PErmoHanbHOe 3aKOHOAATEbCTBO,
KOTOpOe pernameHTupyer nopsagok cbopa n  obpaboTKM  MNepCOHaNbHbIX  AaHHbIX,
NCNonb30BaHMe CUCTEM BUAEOHAOMOAEHUSA, BOSMOXKHOCTY rpaXkKaaH U BeAOMCTB Mo AocTyny
K obwein 6ase. JTlobble cbon B NpaBoOBOM Mofie MOryT NMPUBECTN K KOH(IMKTaM UHTEPECOB,
»Kanobam n cygebHbiM pazbnpaTtenscTeam.

5. lHBecTnuMn B NHPaACTPYKTYPY 1 Kagpbl

OpHOn 13 pacnpocTpaHeHHbIX Npob6sieM Npu BHEOPEHUN BbICOKOTEXHONOMYHbIX
CUCTEM SABNSAETCA HEAOCTATOK KBaM(PULUMPOBAHHOIO NepcoHana n (oMHaHCOBbIX PECYPCOB.
Manble MyHULMNanbHble 06pa3oBaHUsA YacTo UCMbITbIBAOT HeXBATKy VIT-crneunannctoB n He
MOIFyT CaMOCTOATENBHO OOCNYy)XUBaTb C/IOXKHblE UMpoBble peleHus. MoaTomy, NOMUMO
noucka BHEWHNX MNOOPSAAYNKOB W BHEOPeHus Mopenenn rocyaapCTBEHHO-4acTHOro
napTHEpPCTBa, BacTAM CTOUT AyMaTb O CO3[aHMW BHYTPU CBOEN CTPYKTYpPbl OTOENOB UK
noppasgeneHui, oteevarowmx 3a T n umdpoByto aHanmTuky.

O6yyeHne n NnepenofroToBka KaapoBOro CoCcTaBa CTaHOBATCA KJIHOYEBLIM (PaKTOPOM
ycnexa. MyHuumnanbHble cryxawme, oTBevatowme 3a KOHTPOIb 0OLWECTBEHHOro nopsaaka,
AO/MKHbBI NOHUMAaTb MPUHLUMBLI PaboTbl LNGPOBLIX MNAaTHOPM, YMETb aHaNN3NPOoBaTb AaHHbIE,
a Takke B3auMOOeNCcTBOoBaTb C rpaxpgaHamu C MOMOLUBKD  OHNAANH-UHCTPYMEHTOB.
HepooueHKa 4yenoBeveckoro aktopa CrnocobHa HUBENMPOBATb Aa)kKe camble nepenoBble
TEXHOSIOMNN.
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6. YnpasneH4yeckune apdekTbl N NEPCNEKTUBLI PasBuUTUS

BHegpeHne undpoBbIX CUCTEM MOHUTOPUHIa N KOHTPONS O6LLECTBEHHOrO nopsaka
BeOET K NBMEHEHUSIM B YNpaBfieHYECKNX NPaKTuKax. PykoBoantenn MyHUUMNaNbHbIX Ciy>X6
nonyyatT [OCTyn K 6onee MNOMHbIM UM akTyanbHbiM AaHHbIM, YTO MO3BONSET ObICTpee
BbISIBNATbL 60MEBblE TOYKN, MPUHMMATL PELleHne Ha OCHOBe (hakTOB, a He Ha pgoragkax, u
nopgaep>XmBatb 00paTHY CBA3b C >kutenamu. CucTemMbl BU3yanu3aumm U aHannTUKK
nomMorarT CTPYKTypupoBaTb Maccuebl MHOpMauun, CTPOUTb MPOrHO3bl, MOOENMpPoBaTb
pasnn4yHble CLEHapUn pasBuUTUS CUTYauun.

[lonrocpo4Hon nepcnekTnBom MOXET cTaTb (QOPMUPOBaHME €OUHON LNgPOBON
nnaTopMbl, OXBaTbiBalOLLEN BCE acneKTbl MOPOACKON (UM NOCENKOBOWN) NHPPACTPYKTYPbI
— OT 6e30nacHOCTM M KOMMYHaJIbHOrO XO3ANCTBa A0 COUManbHOro OOBCNYyXXMBaHUA W
ynpaeneHus Tpadukom. AHanutTn4eckune NHCTpymMmeHThbl (Big Data, mawmHHoe oby4eHune, Al)
No3BONAT rny6)Xe NOHMMaTb 3aKOHOMEPHOCTM BO B3aMMOLENCTBUN PasnnyHbiX hakTopoOB,
YTO KpalHe Ba)XKHO AONs NpefynpexneHns npaBoHapyLUeHUA U CUCTEMHON paboTbl Hapg
NOBbILLIEHNEM YPOBHS 06LLECTBEHHON 6GE30MaCHOCTH.
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Tabnuua 1
KntoyeBble acnekTbl LngpoBon TpaHcopMaumm MOHUTOPUHIA N KOHTPONS
obLLEeCTBEHHOrO nopsaka
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AcnekTt Copep>xaHue Oxupaemble pesynbTaTbl

TexHonornyeckne BupeoHabniopeHue, aHanutnyeckne | PeanbHoe Bpems cbopa OaHHbIX,

peLleHnsi nnatgopmbl, [NC, mMobunbHblE | ONEpPaTUBHbIN aHanus,
npunoxexus, loT-ceHcopsbl NPOrHO3UPOBaHNEe CUTyauuin

Me>xBeaoMCTBEHHOE CospaHne epguHon cpeppl paHHbIX | CokpaleHne BPEMEHHbIX

B3aumMopgelncTene ans MYHULMNANUTETOB, | 3a0epXKeK, NOBbILLEHNE
NPaBOOXPaHUTENbHbIX OpraHoB, | COrnacoBaHHOCTU OENCTBUN
9KCTPEHHbIX Cy>X6

MpaxkpaHckoe yyactne | lNpuenedeHne HaceneHus 4epes | [NoBbileHe OOBEPUS K BNACTAM,
OHJ1allH-CEPBUCHI, MOBUNbHbIE | pacLUMpPEHe OXBaTa KOHTPONS,
NPUNOXEHNS,  KPayACOPCUHIOBbIE | paHHEee BbisiBNIEHNE Npobnem
nnarcopmbl

BesonacHocTb n | MexaHnambl  3awmnTbl  gaHHblX, | CHUXKEHNE PpUCKOB Kubeparak,

npasoBOE nosne npasoBas pernameHTaums | cobniogeHne npas  rpaxpaH,
NCNONb30BaHUSA CUCTEM | NIErnTUMN3aumns unpoBbIX
BMAEOHAON0OEHNS N aHann3a peLueHunin

Kagposoe O6y4yeHne WT-HaBbikawm, | NMpodeccrnoHansHoe

obecneyeHne dhopmmpoBaHne COMpPOBOXAEHNE NPOEKTOB,
cneunann3npoBaHHbIX OTAOENIOB, | YCTOMYMBOCTb K TEXHUYECKUM
NpUBIEYEHNE IKCNEPTOB cbosim

YnpasneH4eckue Wcnonb3osaHne BU3yanusaumm | YnydweHne KadectBa NPUHATUA

adphekTbl OaAHHbIX, aHaNIUTUYECKUX OTHETOB, | PELUEHNI, onTuMmn3aums
naaHNpoBaHne N NPOrHO3MpPOBaHNE | PECYPCOB,  HAUENEHHOCTb  Ha

pesynbtar

MepcnekTuBbl dopmupoBaHne «yMHbIX ropogos», | KoMmnnekcHoe ynpasneHne

pasBuTns NHTEerpaums cucTeM, | ypbaHnCTMYecKom cpenon,
roCyAapCTBEHHO-4aCTHOE NoBbILLEHNE YPOBHS
napTHEPCTBO obuecTBeHHOM 6e30MacHOCTM

LincbpoBasa TpaHcopmaums, Takum obpasom, (hopMUPYET HOBbIN KOHTEKCT paboTbl
MyH/LUMNaNbHbIX 00pas3oBaHui, rge KA4YeBbiIM PEecypCoM CTaHOBUTCS MHGOPMaLMOHHas
KOMMNETEHTHOCTb, a MMaBHbIM (DaKTOPOM ycrnexa — CNoCOOHOCTb BOBPEMS aAanTUpoBaThCs K
TEXHONOMMYECKUM TPEHOAM.

LincbpoBas TpaHcopmMauus CUCTEM MOHUTOPUHra N KOHTPONS OO6LLEeCTBEHHOro
nopsagka B MyHMUMNANbHbIX OBpa30BaHMSAX BbIPUCOBLIBAETCSA KaK OOMH W3 BaXKHENLWMX
9/1IEMEHTOB COBPEMEHHON Mofenn ynpaefieHus Tepputopuen. [lepesBon TpagULMOHHbIX
NPOLECCOB B 31IEKTPOHHYIO MJIOCKOCTb MO3BONSET KOHCONMMANPOBATb AaHHble, pacLUMpsATb
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KaHanbl KOMMYHUKaUMW C HacefleHMeM W YCKOPATb MNPUHATUE peweHnid. BHeppeHue
WHTENNEKTyalNbHbIX  BUAEOKaMep, reOUH(OPMAUNOHHBIX CEPBUCOB U MOOWUSbHBIX
NPUNOXXEHU CNOCOBCTBYET HE TOMbKO YJIyYLLEHMIO NMNoKasaTesnen npasonopsnKa, Ho U pocTy
[OBEpUsi K opraHam MecTHOW BNacTu.

AHann3 nokasblBaeT, 4YTO Yycnex MnoAoObHbIX MHUUMATUB BO MHOMOM 3aBUCUT OT
OpraHn3aunoHHO-TEXHOMIOMMYEeCKOro  dyHaamMeHTa. CnaxeHHass - MeXBeAOMCTBEHHas
KoopauHauus, Hanuume KBalM(UUUPOBAHHLIX KagpoB, 4YeTKMe MpaBoOBble paMKu WU
cobnogeHne NpUHUMNOB NHPOPMaUNOHHON 6e30NacHOCTN — BCe 3TU (paKTopbl ABASAKOTCS
obsAzaTenibHbIMU A1 (POPMUPOBAHNA YCTONHYNBON LNGPOBON cpeapl. BaXkHytO ponb nrpaet un
3aMHTEPECOBAHHOCTb FpaXkaaH, KoTopble, nonay4as yaobHble WHCTPYMEHTbl ANa nojadv
obpalleHnin n >kanob, Ha4YMHaOT aKTUBHO BIUATbL Ha OMNEPaTMBHOCTb U MPO3PAvYHOCTb
ynpaBneHus.

Mpn 3TOM HEOOBXOAMMO Y4UTbIBaTb BO3MOXXHbIE PUCKW, CBA3aHHbIE C 3aLUMTON
NepCcoHasbHbIX AaHHbIX, Yrpo3amu kKubepatak U CHNOXHOCTAMM  (PUHAHCUPOBAHUS
NHPPACTPYKTYPHbLIX NPOEKTOB. Henb3sa 3abbiBaTb M O KagpOBOM BOMPOCE: AaXe camble
nepenoBble peweHna He falT pesynbTata 6e3 cneumnanncTtoB, CMOCOBHBIX UX rPaMOTHO
COMpoBOXAaTb 1 pa3BnBaThb.

B uenom, uudpoBas TpaHchopmMauna CUCTEM MOHUTOPUHra W KOHTPONS
obLLeCTBEHHOro nopsiaka 3aknagpiBaeT OCHOBY Ans 6onee a(hheKTUBHOIO, NPO3PaYHOro u
NPOaKTMBHOIO MyHULUMNAaNbLHOro yrnpaeneHnsa. [lanee cnegyeT macwtabupoBaHne yCreLHbIX
NPakTuK, OOMEH OMbITOM MeXOy ropofamMu U permoHamMu, a TakKe COBEpLUEHCTBOBaHWE
HOPMAaTUBHbIX aKTOB, PEryaMpylowmx BHeapeHne Mnofo6HbIX TEXHOMNOrnin. KOoMMnieKCHbIN
NOAXOA K aHHbIM BONPOCaM MOXXET 06ecnevnTb Ka4eCTBEHHO HOBbIN YpOBEHb 6€30MacHOCTU
N KomcopTa B MyHUUMNASIbHLIX 00pasoBaHusaX, OTBe4Yas Ha BbI3OBbl COBPEMEHHOMO
obLlecTBa.
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Abstract. This article examines the features of marketing communications in a cross-cultural environment and the
impact of cultural differences on consumer perception of advertising messages. It explores the influence of language barriers,
symbolism, social norms, and behavioural patterns on the interpretation of marketing campaigns in different countries. The
process of adapting visual and textual advertising elements to local preferences is studied. The analysis covers glocalization
strategies, audience segmentation based on cultural characteristics, the use of local context, and modern tools for testing the
effectiveness of advertising campaigns. Recommendations are formulated for developing universal yet culturally adapted
marketing strategies.
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PeueHseHT: Bynrakosa VpnHa HukonaesHa - [JOKTOpP 3KOHOMUYECKNX HayK, OOUEHT. [JoueHT
kadenpbl CUCTEMHOIO aHanM3a n ynpasneHns
OIrBOY BO «BopoHeXXCKMin rocyaapCTBEHHbIN YHUBEPCUTET»

Introduction

Twenty-first-century marketing communications face serious problems that arise from
cultural differences, which profoundly affect consumer responsiveness to marketing
communications. Symbolism, color, written word, and imagery that work in one nation can be
misread or elicit negative responses in another. The marketing difficulties that arise as a result
of cross-cultural difference are a result of incompatibilities in social norms, perceptions, and
values, hence making it important to tailor strategies to enhance consumer attention in diverse
geographic areas.

One of the largest challenges for international marketing is striking a balance between
global brand uniformity and the need to be sensitive to local idiosyncrasies. Firms seek to
develop marketing approaches that are integrated and responsive, customizing their practices
to suit the distinct attributes of their respective target markets. In this context, adjustment of
visual and text-based elements in marketing is key to overcoming cultural barriers to marketing
and making marketing communications more effective.

Current technological advances utilized in product promotion advertisement, social
sentiment analysis, and data analysis enable companies to design accurate adaptation
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strategies, hence minimizing the consequences of miscommunication resulting from
misinterpreted marketing messages. Simply translating material or applying standardized
advertising methods is not enough in order to be successful in a global marketplace.
Organizations need to be aware that ads can be interpreted in different ways in different social
contexts, not just requiring linguistic and pictorial adaptations but also adaptations of the
underlying marketing message.

The aim of this study is to analyze the impact of cultural differences on the interpretation
of marketing messages. The relevance of this research is driven by the increasing
internationalization of business and the necessity of creating effective marketing strategies
that account for cultural diversity, ensuring successful brand communication in a globalized
market.

Main part. Cultural barriers in the interpretation of marketing messages

Modern marketing communications are increasingly geared toward a global market.
Although, cultural differences continue to play an important role in how advertising messages
are perceived. What may be appealing, comprehensible, and persuasive to one audience can
be ineffective or even offensive to another. In marketing practice, it is essential to consider
cultural nuances to prevent misinterpretation of advertising content and enhance its impact on
target consumer groups.

Cultural marketing communication barriers are manifested in some of the most
significant domains, including language differences, perception of symbols, color, social
norms, and behavioral patterns. The most apparent barrier is probably that of language. Even
when advertising slogans and marketing messages are translated from one language to
another, their meaning can get lost or changed, particularly if a literal translation is employed.
A notable example is Pepsi’s slogan «Come alive with Pepsi», which, when translated into
Chinese, was interpreted as «Pepsi brings your ancestors back to life», eliciting an ambiguous
reaction from the audience. According to 2024 study [1], a similar issue arose in Taiwan, where

HOO «MpodeccroHanbHas Hayka» ucnonbayet Creative Commons Attribution (CC BY 4.0): avueH3uio Ha onybanKoBaHHbIe MaTepuanb -
https://creativecommons.org/licenses/by/4.0/deed.ru|

Pepsi's mistranslation was particularly problematic due to the strong cultural significance of
ancestor worship (fig. 1).

Sales drop 10

Negative consumer view

Market share decline 7
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Figure 1. Pepsi market impact in Taiwan, %
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The symbolic aspect of advertising is of extreme importance, as it has to do with the
use of symbols, imagery, and color. The same symbol can mean two extremely different
things in two varying cultural contexts. The color white, for example, is associated in Western
cultures with new life and rebirth; in some other Asian cultures, it's associated with death and
mourning. Such extreme variances can profoundly affect the reception of advertisements and
thus consumer attitudes.

Patterns of behavior and social norms also strongly influence marketing
communications. Whereas some cultures embrace informality, humor, and casual patterns of
interaction, there are others that enjoy formality and deference to tradition. Advertising
campaigns that emphasize individualism and personal achievement tend to be effective in
USA and Western European countries but may be less successful in Asian markets, where
collective values and societal harmony are more deeply ingrained. In China, Japan, and South
Korea, marketing strategies often center around group identity and family relationships,
whereas in the USA and Germany, advertisements are more likely to highlight personal benefits
and self-fulfillment [2].

Theoretical models for describing cultural differences such as Hofstede's cultural
dimensions, Edward Hall's context communication theory, and Schwartz's value theory
provide a systematic framework for considering and categorizing the differences. Geert
Hofstede found several dimensions of culture, i.e., power distance, individualism vs.
collectivism, uncertainty avoidance, and long-term orientation. Hall's model categorizes
cultures as low-context and high-context. In low-context cultures, like USA or Scandinavian
countries, information is conveyed explicitly and directly, whereas in high-context cultures,
such as China, Japan, and Arab countries, meaning is heavily dependent on contextual cues,
non-verbal signals, and indirect communication.

Cultural hurdles to message comprehension pose a daunting challenge that requires
strategic planning when creating advertisement campaigns. Failure to counter such challenges
leads to failed campaigns and loss of brand integrity. Multinational companies have to be
sensitive to linguistic subtlety, symbolic meanings, social horms, and consumer behavioral
patterns in order to facilitate effective comprehension of their message.

Adaptation of visual and textual elements in advertising campaigns

The success of marketing communications across the globe largely depends on the
extent to which marketing strategies are adapted to meet the tastes of given groups of people,
specifically in respect to their respective cultures. Campaigns that fail to take account of local
contexts are likely to be unsuccessful in attaining their desired effects and even generate
undesirable effects. Organizations face challenges in striking a smooth balance between
upholding global brand consistency and making required adaptations at a local scale.
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Linguistic localization is a basic aspect of adaptation. The process engaged in during
marketing material translation is more than mere conversion of meaning between different
languages; it requires careful scrutiny of linguistic and cultural nuances. In marketing practice,
a distinction exists between direct translation and transcreation — a creative translation
approach that preserves both the emotional and conceptual impact of the original message.

Another essential feature of localization is the use of local proverbs, idioms, and
grammatical forms. Japanese language uses very much honorific and polite speech, so there
must be a special approach to the building of advertising slogans. German consumers prefer
a more informative and logical style of speech, while Spanish-language advertising often
resorts to expressive and emotionally charged wordage.

Beyond linguistic considerations, it is essential to account for cultural values in
advertising texts[3]. The visual component of advertising campaigns plays an equally
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important role in localization. The use of colors, imagery, graphics, and symbols must align
with the cultural codes of the target audience.

Presentation of people in advertisements also has to be modified. In the Middle East,
women and men must adhere to modesty levels in presentation, whereas in the West the
advertisements are more liberal and suggestive. Global brands such as H&M and Zara modify
their campaigns to accommodate, modifying the fashion for different regions by covering
sleeves and removing revealing garments in advertisements for the Middle Eastern market.

A successful case is Coca-Cola, which, rather than simply transliterating its name in
China, strategically selected a phonetic equivalent that resembles a phrase meaning «delicious
happiness». This approach preserved brand recognition and fostered a positive perception of
the product among local consumers [4].

Transposing advertising campaigns into various cultural environments is a complicated
process demanding close attention to detail. Firms that aim to be successful in global markets
need to take into account linguistic subtleties, cultural values, symbolism, and visual codes.
Insufficient localization can result in confusion, reduced marketing effectiveness, and even
reputational harm. Conversely, appropriate adaptation enables brands to establish trust with
consumers and develop more effective, culturally appropriate advertising campaigns.

Developing universal and locally adapted marketing strategies

Present-day companies face the problem of creating marketing strategies that
simultaneously accommodate the unique characteristics of local markets while keeping brand
consistency. The concept of glocalization (a fusion of «global» and «localization») has emerged
as a main principle, providing brands to tailor marketing communications to the specific needs
of diverse audiences without compromising their global identity [5]. Successful tactics are built
on in-depth analysis of local consumer preferences and respect of cultural sensitivities to test
drive the effectiveness of advertisement campaigns.
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To effectively implement these strategies, companies must balance global brand
uniformity with local executions that resonate with target markets. Strategic decisions
regarding audience segmentation, customization, cultural relevance, and pricing flexibility are
instrumental in securing marketing success across diverse markets (table 1).
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Table 1
Approaches to adapting marketing strategies [6, 7]
Approach Description
Audience Analyzing target audiences based on cultural characteristics. Collectivist cultures
segmentation by | (e.g., China, Japan) prefer ads emphasizing family, while individualist cultures (e.g.,
cultural traits the U.S., the U.K\) respond to messages on personal success.

Balance between | Maintaining brand identity while adapting elements like packaging, slogans, and
standardization and | visuals to local markets.

customization
Leveraging local | Partnering with local celebrities and influencers to enhance engagement and trust.
cultural context

Pricing and | Adjusting pricing and distribution to match regional consumer preferences and
distribution purchasing power.
flexibility

To quantify the effectiveness of targeted marketing, marketers employ new testing
mechanisms to analyze audience reactions to various elements of advertising campaigns. A/B
testing enables companies to test two or more variations of an advertisement and determine
the most effective one; for example, testing the reaction to varying colors or images for
banners in a specific location. Data analysis and machine learning allow for real-time tracking
of consumer behavior, identifying patterns, and adapting marketing strategies accordingly,
with Big Data helping brands better understand cultural preferences and predict audience
reactions [8]. Neuromarketing and measuring perception utilize methods such as eye-
tracking and monitoring brain activity in order to determine which elements of visual content
draw the most eyeballs in specific cultural environments. Social monitoring and sentiment
analysis further aid brands by helping them keep track of customer commentary and social
media feedback so that they can quickly reconfigure marketing messages in response to
negative perceptions and alleviate potential reputational harm.

Developing universal yet locally adapted marketing strategies requires a comprehensive
approach. Global brands strive to maintain a consistent identity and core values while tailoring
key campaign elements to different cultural contexts. Successful companies leverage
glocalization, analyze target audience behavior, and employ advanced testing methods to craft
effective advertising messages. Investing in cultural adaptation drives sales and also fosters
long-term consumer trust in international markets.

Conclusion

Marketing in a cross-cultural environment entails strict examination of cultural barriers,
visualization and wording of advertisement elements tailored to the intended audience, and
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creation of flexible strategies that synchronize global brand presence with local preferences.
Neglecting these will result in misinterpretation of the marketing message and reduced
effectiveness, while successful localization enables companies to successfully engage foreign
consumers. Emerging data analysis, advertising test, and social mood tracking technologies
allow brands to devise both customized and universally effective strategies, establishing
customer confidence and the reputation of a firm in a multitude of cultures.
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Abstract. This article examines the impact of branding on hotel positioning in the context of high competition in the
hotel industry. It explores the main strategies for its formation, including strategic positioning, service personalization, and
the use of digital technologies. Special attention is given to the role of marketing strategy in enhancing the competitiveness of
hotel establishments, fostering customer loyalty, and improving the reputation of hotels. The factors influencing brand
perception by consumers and its financial value for hotels are analyzed.
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Introduction

In a competitive market, branding is among the factors that drive a hotel's success.
Consumers today, when choosing a hotel product, do not only consider utilitarian qualities
such as location, service level, and price but also consider emotional value product.
Organizations hence strive to create solid brands that ensure recall, promote loyalty, and allow
them to be distinguished from others.

With the advancement of digital technologies and changing consumer preferences,
traditional hotel marketing methods are being replaced by new strategies focused on
personalization, emotional customer engagement, and sustainable development. The aim of
this study is to analyze the role of branding in the hotel sector and its impact on hotel
positioning in a competitive market.

Main part. Branding in the hotel industry

Branding is an overall strategic activity that aims to construct, create, and nurture the
image of the hotel in the minds of customers. It stands in contrast to traditional marketing that
aims to drive services and trigger sales. The strategy forms the long-term personality of the
hotel so that it becomes recognizable, competitive, and attractive to visitors at an emotional
level.

A brand in scientific literature refers to a set of tangible and intangible characteristics that
render a product or service unique from its competitors and build long-term relationships in
consumers' minds that influence their behavior. It is, according to the definition by Kevin Keller,
a renowned marketing scholar, how one manages a firm's or product's image so that there is
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a healthy relationship between the brand and the targeted audience [1]. To the hospitality
industry, it means not just serving quality but creating experience that will make customers
remember with regard to a specific hotel or hotel chain.

There are a number of industry-specific characteristics placing particular demands on
branding strategy. Firstly, it is an intangible service provided by a hotel and thus can scarcely
be evaluated prior to consumption. Secondly, the quality of the service is reliant on the human
factor, which is why, in this industry, branding is particularly crucial for building trust and
guiding customer expectations. Third, the hotel industry of today is characterized by intensive
competition, and thus companies need to have clear positioning and differentiation in the
market. Thus, branding is not just an advertising method, but a multifaceted process that
involves reputation management, service quality, customers' emotional involvement, and
corporate culture.

Branding strategies for hotels in a highly competitive environment

Creating a solid and enduring marketing concept requires an integrated approach,
including strategic positioning, customer expectation fulfillment, and establishment of an
emotional bond with the audience. The beginning of creating a differentiated value proposition
that distinguishes a hotel from others is to identify the target audience and its
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preferences [2]. It is formed taking into account market trends, customer needs and
competitive environment. In the hospitality industry, firms can work with various segments,
offering specialized solutions for tourists, business travelers, youth markets, or families.

Visual identity is another crucial aspect, which includes corporate style, logo,
architectural features, and interior. A unified design system creates a familiar image,
encourages customer trust, and strengthens reputation. Branding, however, is not only about
external appearance — it also includes corporate philosophy, mission, and values, which are
articulated in service standards, corporate culture, and customer contact.

A strong brand allows hotels not only to form a positive image among consumers but
also to provide engagement with customers. For this reason, emotional reinforcement
strategies are used, including personalized service, customer experience, and building brand
loyalty. Hotel companies intentionally use loyalty programs and offer individualized services to
build long-term relationships with clients and reduce consumer sensitivity to price changes. In
a competitive environment, they strive not only to provide standard services but also to create
a unique stay experience, making it an essential part of their marketing strategy. To achieve
this, various strategies are utilized to meet changing customer needs and address new trends.

The modern hotel business cannot be imagined without digital technologies, which have
emerged as a major brand promotion and customer interaction tool. Technological innovation
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determines how a hotel's image is created and how it provides an individualized approach and
multichannel communication with customers (table 1).

Table 1
The role of digital technologies in brand promotion [3, 4]
Digital technology Role in brand development Expected results
Social network Creating brand awareness, | Increase in audience engagement,
interacting with customers, and | attraction of new customers, and

publishing relevant content.

creation of a positive brand image.

Artificial intelligence

Personalization of services, analysis
of customer preferences,
forecasting consumer behavior.

Increase customer satisfaction,
profitability, and strengthen competitive
positions.

services
voice

Automated
(chatbots,
assistants)

Improving the convenience of
service, prompt customer support,
reducing the burden on staff.

Reducing customer waiting times,
improving the quality of service, and
improving the customer experience.

Increasing the number of direct bookings
and improving personalized interaction.

Mobile applications Providing quick access to services,
personalizing offers, and improving

booking convenience.

The use of digital technologies not only enhances the effectiveness of customer
communication but also creates a unique user experience, which is a contribution to the
formation of long-term loyalty. Moreover, innovative solutions open up the possibility of swift
adjustment to the changing needs of guests, thereby providing business processes
optimization.

Thus, hotel branding is the main means of increasing the competitiveness. Its
development requires a comprehensive approach such as strategic positioning, value
proposition implementation, and the use of digital technology to interact with customers. Hotel
companies focus on emotional attachment, personalized service, and two-way
communication in a highly competitive market to consolidate their market positions and
maintain long-term loyalty.

The impact of branding on hotel competitiveness

Hotel perception by the customer is also strongly determined by branding, which
generates expectations regarding quality of service, and ambiance of stay. Branding serves
as a guarantee of certain standards and reduces uncertainty involved in the choice of a hotel.
In an oversaturated market with many types of hotels of similar features, the brand is one of
the determining factors for the decision.

Trust is built on a hotel's reputation, the quality of its services, and its consistency in
meeting guest expectations. The greater the trust, the greater are the chances that a guest will
keep coming back to the hotel again, thus making the customer base stable and reducing the
cost of bringing in new visitors [5]. This creates long-term advantages for the hotel as not only
is a high occupancy rate guaranteed but also opportunities for recommending to other
potential visitors increase.
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Brand image also influences the hotel choice process. When there are many alternatives,
customers resort to familiar brands that are associated with reliability and high-quality service.
This is built up through multichannel interaction, including advertising campaigns, customer
views, and direct experience.

The brand also contributes significantly to the financial well-being of the hotel company
because it directly affects profitability, room occupancy levels, and scalability. A strong
strategy allows the hotel to set higher room rates because customers are willing to pay for a
standard level of service and the company's reputation. Considering the brand as a symbol of
quality and reliability reduces customer price sensitivity, which positively impacts the
profitability of the hotel.

The financial value of a brand is also indicated by its ability to command investments.
Powerful brand hotel chains are likely to attract more capital, expand their operations, and
enter new markets. Investors view the brand as an asset that offers stable revenue streams
and high consumer confidence. Therefore, the hotel firms are able to manage their financial
strategy with greater advantage through the power of the brand employed to complement
market value and create long-term competitive advantages.

Modern hotel business is developing against the background of increased sensitivity to
social responsibility and sustainable development. The customers increasingly prefer hotel
brands that demonstrate commitment to sustainable environmentalism, social
responsibility, and ethical operations. These are the fundamental pillars laid down in
positioning the hotel as they segment the hotel from rival hotels by creating a differential value
proposition. With the integration of green development concepts such as reducing the carbon
footprint, utilizing energy-conserving technology, restricting single-use plastics, and involving
the locals, a hotel chain can become not only competitive but also uphold its image based on
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the expectations of consumers having an environmentally conscious lifestyle [6]. These
attributes can serve as a platform on which to promote the hotel as a socially conscious and
green brand, yet another competitive advantage in the marketplace.

Socially responsible companies have attention from a broader audience, for instance,
business consumers and companies that select partners according to their input towards
sustainable development. This is especially important in a competitive market, where every
element of branding can be a deciding factor in hotel positioning and the attractiveness of
various customer segments.

Thus, branding emotionally and visually impacts consumers, in addition to being a focal
point in creating enduring competitive edges via the maintenance of high occupancy rates,
establishment of trust, and creation of investments. With an extremely competitive market
situation, proper branding not only allows hotels to maintain their place in the marketplace but
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also create additional value to customers, ultimately contributing to building their financial
results.

One example of a successful marketing concept in the hotel industry is Marriott
International. Brand recognition in the USA in 2023 was 82 % (fig. 1).

82%

16% 17%

L L
Marriott Marriott Marriott Marriott Marriott
awareness popularity usage loyalty buzz

Figure 1. Brand awareness of Marriott International [7]

Thanks to its diversification strategy, the company has been able to reach a wide range
of clients, from business travelers to those seeking a special experience. The clear positioning
of each brand within the network allowed the company to take a leading market position and
increase its competitiveness. The division into premium, business-oriented, and lifestyle
brands helped attract different audience segments without losing the individuality of each hotel
product. The loyalty program, which integrates all components of the network, created a stable
base of regular customers, increasing the rate of repeat bookings. As a result, Marriott’s
successful branding has contributed not only to the increase in market share but also to
strengthening customer trust, making it one of the most competitive hotel chains in the
USA [8]. This example shows that a sound diversification strategy and clear brand positioning
allow a hotel chain to reach different audience segments while maintaining the uniqueness of
each product. Effective management contributes to the growth of repeat bookings and an
increase in market share.

Conclusion

The analysis of the impact of branding on the positioning of hotels in a competitive market
has shown that its successful management is a strategically important tool in the hospitality
industry. The creation of a unique image, the development customer experience, and the use
of digital technologies allow hotel companies not only to discover new consumers but also to
reinforce the loyalty of current ones. Modern consumers are increasingly concerned not only
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with the functional qualities of hotels but also with their value orientation, service philosophy,
and level of personalization, such that branding emerges as a driver of competitiveness.

Online services consumption and personalized customer interaction enable hotels to
distinguish themselves in the marketplace and ensure sustained demand. Respectively, under
the circumstances of dynamic development of the industry, branding remains one of the
driving forces of long-term success of hospitality businesses, their market value, and customer
reputation.
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Abstract. The article is devoted to the comparative analysis of trends in the development of trade between Russia
and China as well as between the United States and China. The historical background, current trends and projected directions
of development trade relations are considered. Special attention is paid to differences in the trade structure, geopolitical factors
and the economic potential of each participant. The article highlights that despite common features such as the growth of trade
and the importance of energy, relations between Russia and China differ from those between the United States and China in
a number of aspects, including investment flows, political strategy, and focus on different sectors of the economy.
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PeueHseHT: bynrakosa VprnHa HukonaesHa - [JOKTOpP 3KOHOMUYECKUX HayK, OOUeHT. JoueHT
kadeapbl CUCTEMHOrO aHanu3a v ynpasneHus
OIrEQY BO «BopoHeXXCcKuin rocyaapCTBEHHbIN YHUBEPCUTET»

I. Introduction

Trade between Russia and China, as well as between the United States and China, plays
an important role in shaping the global economic picture. These two pairs of countries
represent powerful forces shaping global trade flows and determining the direction of the
global economy. This text examines key trends in the development of trade between these
countries, analyzes similarities and differences in approaches to doing business, and
discusses the challenges and opportunities facing participants in these processes.

Trade between Russia and China is showing steady growth, supported by close ties in
energy, agriculture, and engineering. However, significant differences in the levels of economic
development and in the approach to international relations make this pair of countries unique.
The United States and China, on the other hand, have faced serious challenges such as
protectionism and political tensions, which pose significant obstacles to the successful
development of their trade.

The purpose of the article is to conduct an in—depth comparative analysis of trade trends
between Russia and China, on the one hand, and between the United States and China, on
the other hand. This will help to understand better the strengths and weaknesses of the
economic alliance and identify potential threats and opportunities and also determine the most
effective strategies for successful integration into the global economy.
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Il. Materials and Methods

Russia-China Trade

Historical context

Trade relations between Russia and China have been developing gradually since the end
of the 20th century. In the period up to the 1990s, the Soviet Union had limited trade relations
with China and it was only after its collapse in 1991 that an active increase in trade between
the two countries began. Since the beginning of the 21st century, Russia and China have
significantly strengthened their cooperation in various sectors of the economy. This includes
key areas such as energy where Russia has become one of the main suppliers of oil and gas
to China. In addition, the cooperation covers agriculture where Russian products are in
demand in the Chinese market, as well as mechanical engineering and high technology where
both countries are working on joint projects and exchange of experience.

Current trends

1. Energy: Russia occupies the position of one of the largest suppliers of hydrocarbons
to China, including oil, gas and coal. In recent years, China has become the main buyer of
Russian energy resources, driven by the growing energy needs of the Chinese economy and
the imposition of Western sanctions against Russia. This cooperation not only enhances
China's energy security but also provides Russia with a stable market for its exports.

2. Agricultural products: Russia has significantly increased exports of agricultural
products to China, including grain, fish and seafood. In response, China has begun to actively
supply its products to Russia, such as fruits and vegetables which creates mutually beneficial
trade flows and contributes to improving the food security of both countries.

3. Machinery and equipment: China has become a key supplier of machinery and
equipment to Russia which is associated with the need to modernize Russian industry and
implement large-scale infrastructure projects. This exchange of technologies and equipment
helps Russia to develop its production capacities and increase competitiveness.

4. Financial aspects: Both countries are actively working to increase the share of
settlements in their national currencies which reduces dependence on the US dollar. It also
helps to reduce the risks associated with international financial sanctions and contributes to
strengthening financial stability in bilateral relations.

5. Politics and Strategy: Russia and China adhere to the principle of multipolarity in
international politics and oppose unipolar domination. This common vision brings their political
interests closer and creates favorable conditions for further development of economic
cooperation. Both countries are striving to strengthen their positions on the world stage which
makes their partnership even more significant in the context of global challenges.
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Problems and Challenges

1. Dependence on natural resources: The Russian economy is heavily focused on
exporting natural resources such as oil and gas. This creates certain risks as fluctuations in
global prices for these goods can significantly affect the stability of the Russian economy. With
falling hydrocarbon prices, Russia may face budget deficits and an economic downturn,
making the country vulnerable to external economic shocks.

. Differences in the levels of economic development: The Chinese economy is
significantly more developed and technologically advanced than the Russian one. This
discrepancy can lead to an imbalance in trade relations where Russia may find itself as a
supplier of raw materials and China as a manufacturer of high—tech products. Such an
imbalance may limit Russia's opportunities in the field of added value and innovation which in
the long term may weaken its economic position.

3. Infrastructural constraints: The existing transport infrastructure between Russia and
China does not always meet the needs of intensive trade. Insufficient development of logistics
routes such as roads, railways and ports makes it difficult to efficiently move goods and
services between the two countries. This can lead to delays in deliveries and increased
transportation costs which negatively affects the competitiveness of both sides.

4. Geopolitical factors: The foreign policy environment, including international sanctions
and conflicts, has a significant impact on the development of trade relations between Russia
and China. Political instability and changes in global politics can create additional barriers to
cooperation, as well as cause uncertainty in the business environment. These factors may limit
opportunities for long-term planning and investment, making it difficult to implement joint
projects and initiatives.

US-China Trade

Historical context

Trade relations between the United States and China have a long and complicated
history. At the end of the 19th century, the United States began to actively develop trade with
China, offering it a variety of goods, including cotton fabrics and weapons. This period was
characterized by the desire of American entrepreneurs to penetrate the Chinese market and
take advantage of its enormous potential. However, after World War I, with the establishment
of the communist regime in China in 1949, trade relations between the two countries virtually
ceased. Political tensions and ideological differences have led to China's isolation from
Western countries which have negatively affected economic relations. It wasn't until the 1970s
that the situation began to change. The United States recognized China and established
diplomatic relations with it, which marked the beginning of a new era in bilateral trade. This
step opened the door for the resumption of economic cooperation and the exchange of goods
between the two countries which became an important stage in their mutual relations. Since
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then, trade between the United States and China has expanded significantly, covering a wide
range of goods and services and has become one of the key components of the global
economy.

Current status

Manufacturing and consumption: China holds a leading position in the global
production of consumer goods such as electronics, clothing and household appliances. Most
of these products are exported to the United States which makes the American market a key
one for Chinese manufacturers. At the same time, the United States is the largest buyer of
Chinese goods which creates mutually beneficial trade relations but also leads to supply chain
dependencies.

High-tech products: The United States exports a wide range of high-tech goods and
services to China. This includes not only computers and software but also medical equipment,
aviation technology and other innovative products. These exchanges contribute to
technological progress in both countries as well as strengthen scientific and technical
cooperation.

Investment and Finance: China's investments in the American economy play the
significant role in financial relations between the two countries. China is actively buying US
government bonds which helps finance the budget deficit and maintain the stability of financial
markets. In addition, Chinese companies are involved in major projects in areas such as real
estate, energy and technology which create jobs and promote economic development in the
United States.

Trade War: In recent years, relations between the United States and China have become
tenser due to the imposition of mutual tariffs and import restrictions. These measures were
aimed at protecting local producers but also led to higher prices for consumer goods and
lower trade volumes. The trade war has created uncertainty in the markets and had a negative
impact on the global economy, underscoring the importance of finding compromises for both
sides.

Trends and Forecasts

Regional integration

China is actively implementing initiatives aimed at deepening the integration of Asian
countries and other regions, the most notable of which is the One Belt, One Road project. This
strategy includes the construction of transport infrastructure, the development of trade routes
and investments in various sectors of the economy of the participating countries. As a result
of this process, trade flows are redistributed which can change the economic dynamics in the
region and weaken the influence of the United States. Deepening ties between China and its
neighbors could lead to the creation of new trade alliances, calling into question the traditional
role of the United States as the leading economic power in Asia.
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Technological rivalry

The United States and China are in a state of intense competition in the field of high
technology which covers areas such as artificial intelligence, 5G technology and quantum
computing. This struggle for technological superiority not only shapes new standards and
innovations but also leads to polarization in the global technological landscape. Both countries
are striving to take a leading position in these key areas which may lead to the division of the
global technology market into two opposing blocks. This rivalry also raises issues of data
security and intellectual property protection.

Changing production chains

In light of the trade war and the effects of the COVID-19 pandemic, many companies
have begun to review their production chains. A number of firms are deciding to move
production from China to other countries such as Vietnam, India and Mexico in order to reduce
the risks associated with dependence on one region. This change in logistics and
manufacturing processes has the significant impact on the volume of trade between the United
States and China as it becomes less profitable to produce goods in China for subsequent
export to the United States. As a result, this may lead to a decrease in economic activity and
a change in the structure of global supplies.

Political differences

The political contradictions between the United States and China continue to have a
negative impact on their trade relations. Issues related to human rights, territorial disputes and
military activity create additional tension and increase uncertainty for businesses. These
disagreements lead to increased risks for companies operating in both markets and may
become an obstacle to the further development of bilateral trade relations. With such
instability, businesses are forced to adapt to changing conditions which can make long-term
planning and investment difficult.

Problems and Challenges

Protectionism and tariff measures

The introduction of mutual tariff measures between countries complicates the access of
goods to the market and leads to an increase in their cost. This, in turn, has a negative impact
on trading volumes as consumers face higher prices and limited choice. Protectionist policies
aimed at protecting local producers may temporarily support the domestic economy but in the
long run they often lead to reduced competitiveness and innovation. As a result, countries
become less attractive for foreign investment and lose the benefits of international trade.

Competition for global leadership

The rivalry between the United States and China for global leadership in various sectors,
especially in the field of high technology, creates significant tension and conflicts of interest.
Both countries are striving to take dominant positions in key areas such as artificial
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intelligence, 5G technology and biotechnology. This rivalry not only affects economic relations
but also causes political friction, as each side seeks to protect its national interests and ensure
the safety of its technologies. As a result, the global economy is at risk of fragmentation which
could lead to the creation of two opposing blocs.

The impact of the COVID-19 pandemic

The COVID-19 pandemic has had a devastating impact on global supply chains, causing
significant disruptions in trade flows and changing countries' policy and economic priorities.
Many enterprises have faced problems with the supply of raw materials and finished products
which have forced them to rethink their business models and adapt to new conditions. It has
also led to increased interest in localizing production and diversifying supplies which could
change traditional trade routes and strengthen domestic markets. As a result, the pandemic
has not only affected short-term trade relations but also left long-term consequences for the
global economy.

Legal environment

Differences in legal norms and standards between the United States and China create
significant difficulties for doing business and making deals. Companies face opaque regulatory
requirements, differences in intellectual property protection and challenges in meeting quality
standards. These factors can make it difficult to enter new markets and increase the risks for
foreign investors. In conditions of such legal uncertainty, enterprises are forced to spend more
resources on compliance with local regulations which reduces their competitiveness and can
lead to conflicts with local authorities. Thus, the legal environment is becoming an important
factor influencing international trade and investment.

Comparative Analysis

Common features

Trade volume growth

Trade volumes with both Russia and the United States with China are showing steady
growth which underlines the interdependence of these countries and their need for
cooperation. The increase in trade flows indicates that China is becoming an important partner
for both countries, providing access to a wide market and a variety of goods. This trend also
indicates that countries are seeking to capitalize on their comparative advantages, making
their economic relations more sustainable and mutually beneficial.

The energy component

The energy sector plays a key role in trade relations with both Russia and the United
States. China, being one of the largest consumers of oil and natural gas in the world, stimulates
the development of relevant industries in these countries. For Russia, this means the possibility
of increasing energy exports which contributes to strengthening its economic stability. At the
same time, it opens up new markets for the United States to sell its energy resources and
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technologies which also strengthens its position on the global stage. Thus, energy
interdependence is becoming an important factor in shaping trade relations with China.

Technical innovations

Cooperation with China in the field of technology is also an important aspect of trade
relations with both Russia and the United States, although the emphasis in this cooperation
varies. Russia is focused on supplying equipment and developing infrastructure which allows
it to modernize its industries and increase production efficiency. At the same time, the United
States is focused on high-precision technologies such as artificial intelligence, biotechnology
and information technology which allows them to maintain the competitive advantage in the
global market. This difference in approaches to technical cooperation reflects the strategic
interests of each country and their commitment to innovation in their respective fields.

Differences

Trading structure

The trade structure between Russia and China is largely focused on the export of natural
resources. Russia, with its vast reserves of oil, gas and other mineral resources, is a key
supplier of these goods to China. At the same time, the United States is focused on exporting
high-tech products and services such as software, electronics and advanced technologies.
This difference in trade flows highlights the specifics of these countries' economies and their
role in the global supply chain.

Geopolitical factors

The geopolitical situation also plays an important role in shaping trade relations. Russia
and China are building their relations on the principles of multipolarity, seeking to create an
alternative to the dominance of Western countries. This cooperation is aimed at countering
the influence of the West and strengthening its position in the international arena. In contrast,
the U.S.-China relationship is often marked by conflict and rivalry, leading to trade disputes
and tensions. These geopolitical aspects form not only the economic but also the political
framework for cooperation between countries.

Economic power

The economic power of the United States significantly exceeds Russian one which gives
the American side more room for maneuver in trade negotiations with China. The diversity of
the American economy allows it to offer a wide range of goods and services, making it more
attractive partner for China. This diversity also gives the United States the opportunity to adapt
to changes in global markets and leverage its advantages in innovation and technology.

Investment flows

Investment flows between China and the United States also highlight the differences in
the attractiveness of the economies. Chinese investments in the United States significantly
exceed similar investments in Russia which indicates a greater interest of Chinese investors in
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the American market. This may be due to the high degree of infrastructure development, the
stability of the legal system and opportunities for growth in various sectors of the U.S.
economy. In turn, attracting Chinese investment remains difficult task for Russia which limits
its opportunities for economic growth and modernization.

lll. Results

The development of trade between Russia and China is characterized by

- the gradual growth and strengthening of ties, especially in the energy and agriculture
sectors.

The United States and China, on the other hand, are experiencing

- significant difficulties due to protectionism and political tensions. In both cases, China's
economy plays a key role, but

- approaches and priorities of each country differ.

Russia is focused on infrastructure

- development and industrial modernization while the United States is focused on

- technological innovation and protecting its influence in the global market.
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Seidualin D.A., Omarova A.S.

L.N. Gumilyov Eurasian National University, Astana, Kazakhstan

Annomayua. Cmamea nocbaujena uccie006anuno mapkemuneobuix cmpameeutl 044 pasumusa SMHOMYpusma u
axomypusma 6 peeuone Yawmay, Kasaxcmaw. Yavimay obaadaem 3HAUUMEAbHBIM MYPUCIUYECKUM NOMEHYUAAOM
Oaa200aps cBoemy KyAvImMYpHOMY, UCHIOPUHECKOMY U NpUpoOHoMy Hacieduro. B pabome paccmampubBaromea axmyasvHoie
npobaemvl HeQOCAMOUHOU 0cBedoMAeHHOCIU THYPUCTOB 0 B03MOXHOCAX peeuona U Hex6amxku UH@pacmpyKkmypol.
Ocoboe Brumanue YyoereHo UCNOAB30BAHUI0 YUDPOBOeO MapkemuHed U UHHOBALUOHHBIX 1MEXHOAOSUT, MWAKUX KaK
eeounpopmayuontvie cucmems. (IMC) u  coyuarvhvie Mmedua, 045 NpoOBUNKEHUA MYPUCHIUYECKO20 NPOOYKIMA.
Anarusupyomes sdppexmubrole mapkemuneobvie 100x00bl, HANPABAEHHbIE HA CO30aHUE NO3UMUBHOLO UMUONA PeeUOHA,
yBeaunenue mypucmudeckux nomoxof u ycmouuuboe pasbumue mypusma. Pesysvmamol ucciedoBanus moeym Ovims
1104€3HblL 044 MYPUCTIULECKUX 0P2AHUSAYUTL, A MAKKe 0453 20CYOapCmBerHbLX U YACTHHLIX CHIPYKIMYP, 3aunmepecobannbix 6
pazBumuu mypusma 8 Yavimay.

Katouebvie caoba: yugppoboii mapkemute, Y avimay, mypucmuueckuil npodyxm, dpenoure

Abstract. The article is devoted to the study of marketing strategies for the development of ethnotourism and
ecotourism in the Ulytau region, Kazakhstan. Ulytau has significant tourism potential due to its cultural, historical and
natural heritage. The paper considers the current problems of insufficient awareness of tourists about the possibilities of the
region and the lack of infrastructure. Particular attention is paid to the use of digital marketing and innovative technologies,
such as geographic information systems (GIS) and social media, to promote the tourism product. Effective marketing
approaches aimed at creating a positive image of the region, increasing tourist flows and sustainable tourism development are
analyzed. The results of the study can be useful for tourism organizations, as well as for public and private structures
interested in the development of tourism in Ulytau.

Keywords: digital marketing, Ulytau, tourism product, branding, artificial intelligence., uckyccmbennuiil
UHINEANCKI.

PeueHseHT: bynrakosa VprHa HukonaesHa - [JOKTOP 3KOHOMUYECKUX HayK, OOoUeHT. JoueHT
kadeapbl CUCTEMHOIO aHann3a 1 ynpasneHus
OIrEQY BO «BopoHeXXCcKuin rocyaapCTBEHHbIN YHUBEPCUTET»

YnbiTay, WUCTOpUYECKUN U reorpadumyeckuin UeHTp KazaxcTaHa, obnapaet
3HauUTEeNIbHbIM MOTEHUManoM Ana passuTua Typuama b6narogaps CBOMM  KYJSIbTYPHbIM,
NCTOPUNYECKUM 1 MPUPOAHBIM pecypcaM. B nocnegHue rogbl BHUMaHue yaenseTcs passuTtunio
9THOTYpPM3Ma N 3KOTYpU3Ma, a TakXKe WNCMNONb30BaHMIO WHHOBAUMOHHBLIX TEXHOMOMMA ANs
yJy4LLEHNS TYPUCTUYECKOrO OnblTa.

Ynoltay wumeeTr 6oratoe  KyfibTypHOe Hacnegue ¢ 6onee 4yem 700
3aperucTpUpPOBaHHbIMA  MaMATHUKaMW  UCTOPUN U KyNbTypbl, 4YTO Aenaet  ero
npuBnekaTesibHbIM A8 9THOTYPUCTOB. OAHaKo, HECMOTPSA Ha 3TOT MOTeHUMan, CywecTByeT
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HELOCTAaTOK XOPOLUO MOArOTOBJSIEHHBIX 3THOTYPUCTUYECKMX MNPOJYKTOB, 4YTO TpebyeT
MHHOBALWMOHHOIrO Mnoaxoda K ux paspaboTke. VccnegoBaHusi MokasblBaldT, YTO MHOrve
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TYPUCTbl HE OCBEAOMJSIEHbI O BO3MOXXHOCTAX PEernoHa, HO MNPOSABASAT WHTEPEC K ero
NOCELLEHNIO C ATHOKYJIbTYPHbIMY Lensamm [1].

BregpeHne [NC TexHonornin B YnbiTay CNOCOOGCTBYET PasBUTUIO 3KOTYpuU3Ma,
yny4ias HaBuraumo n npenocTaBnsas NHopMauuo o} MapLupyTax
N BOCTONMPUMEYATENBHOCTAX. OTO NO3BOMSAET TYPUCTaM JlyHLLe OPUEHTNPOBATLCA U NosyYaTb
6onee WHMOPMATUBHBIA OMbIT, YTO CMOCOBCTBYET YCTONYMBOMY pPas3BUTUIO Typusma
B pPernoHe.

Typusm paccmaTtpuBaeTCcss Kak cnocob gusepcudunkaumm 3KOHOMUKW YnbiTay,
KOTOPbIN MOXXET CNocobCTBOBaTbL Pa3BUTUIO MHPPACTPYKTYPbI N MPUBEYEHNIO UHBECTULMIN.
OpHako gnsa 3Toro Heob6xoAMMO NPEOAONETb CYLUECTBYHOWME MNPEenATCTBUSA, Takue Kak
HefOCTaTOK UHMPACTPYKTYPbl U MapKeTuHra. Passutune Typnama MoXeT CTaTb YCTONYMBbLIM
nyTeMm 0N 9KOHOMUYECKOro pocTa permoHa, OCOb6eHHO B YCNOBUSAX €ro UCTOPUYECKON
3aBUCUMOCTU OT [00bIYM HE BO3OOHOBNSIEMbIX PECYPCOB.

HecMoTps Ha 3HaYUTENbHBIN NOTEHUMAN, pa3sBuTue TypnamMa B Ynbitay CTanknBaeTCs C
psagoM  npobneMm,  BKAKOMaA  HEOOCTATOYHYIO  OCBEAOMJIEHHOCTb  TYpuUCTOB U
HexBaTKy UHppacTpykTypbl. OpHako, 6narogaps pasHoobpasnid  UNCTOPUYECKNX I
NPUPOAHbLIX PECYpPCOB, PErMoH MMEET BCE LAaHCbl CTaTb MOMYNAPHON TYPUCTUYECKOMN
AeCTNHaUnen Kak ans BHyTPEHHUX, Tak N 0118 MeXAYHAaPOAHbIX TYPUCTOB.

[na ycnewHoro npoasm>XeHns Ynbitay Kak TYPUCTUHECKON AecTuHaunm Heobxogmmo
COCPEeAOTOUNTLCA Ha PasBUTUN ATHOTYPU3MA, UCMOSIb30BaHNN NHHOBAUVOHHBIX TEXHOOMMIN
N ynydqWweHun UHPPaCTPYKTYpbl, 4YTO B COBOKYMHOCTM MOXET crnocobcTBoBaThb
9KOHOMNYECKOMY POCTY U YCTONYNBOMY PasBUTUIO pernoHa [2].

CTpaternn mapKeTuHra ceflbCKoro TypmamMa MMerOT BaXXHOE 3Ha4YeHne ansa cCoaencTaus
YCTONYMBOMY pPa3BUTUIO W MOBbILWEHUS 3KOHOMUYECKOW >XU3HECNOCOOHOCTN CenNbCKUX
TEPPUTOPUN. DTN CTpaTErMv WUCMOMb3YKT pPasfindHble WHCTPYMEHTbl U TeXHONorum gns
NPUBMEYEHNS TYPUCTOB, MNOAYEPKMBAA YHUKaSIbHble  KYNbTypHble, MNPUPOOHbIE U
peKpeaunoHHble NPEOIOXKEHNA CEIbCKMX HanpaBneHWuii.

NHTerpaumsa HOBbIX Megma W  TEeXHONOrnn, Takux Kak OGonbline [aHHble U
NCKYCCTBEHHbIN WHTENNEKT, UrpaeT pellalowwyd pofie B ONTUMU3AUMM MapPKETUHIOBbIX
cTpaTernin cenbCcKoro Typusma. Vicnonbsys nnatdopmbl, Takue Kak Hadoop, n anroputmel
ONs cerMeHTaumm noTpebuTenen n NepCoHanU3nPoOBaHHbIX PEKOMEHLAUNI, CENbCKUN TYPU3M
MOXET [OCTUYb TOYHOrO MapKeTUHra, MnoBbiWas YAOBJETBOPEHHOCTb U BOBJIEYEHHOCTb
notpebutenen. Icnonb3oBaHNe NHTENNEKTYaSIbHbIX TYPUCTUYECKNX TEXHOAOMNIA NO3BONSET
rnyb>ke MNOHATb MNOBedeHWe W NPeanoyvYTeHUs TYPUCTOB, YTO MPUBOAUT K YJYyYLUEHWUO
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MapPKEeTUHIroBbIX CTpaTeFI/II7I n yBeJIM4EeHNO 0OX0O0B OT CEJIbCKUNX ,D,OCTOI'IpVIMG'-I&TGJ'IbHOCTGVI
[31.
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TepputopuanbHbli MapKeTUHI, KOTOPbIN noAapasymeBaeT OpeHOuHr pernoHa Ha
OCHOBE €ro OT/INYUTESNIbHbIX OCOBEHHOCTEN, ABNSETCA MOLHON cTpaTternen ansa cenbCcKoro
Typu3amMa. ISTOT NOAXOA 4acTo BKKoYaeT necHble npoaykTol (NWFPS), Takne kak rpubbl n
AroAbl, KOTOpble CBA3aHbl C MECTHbIMU TPaauUMAMM U BHOCAT BKAaA4 B KYyJIbTYPHYIO
NOEHTUYHOCTb pernoHa. Cos3paBas CUMbHYIO UOEHTUYHOCTb MecTa U BOBJieKast MecCTHble
3aMHTepecoBaHHble CTOPOHbI, TEepPpPUTOpUasnbHbIl  MaPKETUHr  MOXeT 3(eKTUBHO
npuenekaTb TYPUCTOB N NOAOEPKNBATbL YCTONYMBOE pa3BuThe Typu3amMa. AKLEHT Ha MEeCTHON
NOEHTUYHOCTM N y4YacTUM 3aMHTEepPEeCOBaHHbIX CTOPOH MMeeT peluarollee 3HadeHue s
ycnexa aTuxX MapKeTUMHIOBbIX CTpaTerunii.

HecMoTps Ha noTeHUmMasbHble BbIrofbl, MAPKETUHI CE/IbCKOro Typn3ma cTtasikmBaeTcs
C TakMmmn npobnemMamun, Kak orpaHuYeHHble Pecypcbl 1 HEOOXOOUMOCTb TEXHOSIOMMYECKOMN
UHTerpauun. MHorne cenbCckue panoHbl MO-MPEXHEMY MofiaraloTCAa Ha TpaguuMOHHbIe
MeToObl MapKeTUHra, KoTopble MOryT OblTb He CTONb 3PEKTUBHbIMU 6e3 nopaep >KKn
COBPEMEHHBbIX TexHoIormn.  OfHaKo POCT HOBbIX Meaua 1 pacTyLMin MHTEPEC K CENbCKOMY
TypU3My NpegcTaBnaoT BO3MOXXHOCTU A1 MHHOBaumin U pocTta. NpuHuMas NHHOBaUVOHHbIE
MapKeTMHIoBble CTpaTernm N WCMoJfib3yst MECTHble PeCypCbl, CEefbCKUA TYPU3M MOXKET
npeogoneTb 3Tn NPobaemMbl U 4OCTUYb YCTONYNBOIO PasBuTUS.

3eneHbI TYPU3M, OPUEHTUPOBAHHbIN Ha AKOIOMMYECKN YNCTbIE N YCTONYNBbBIE METOARI,
SIBNSIETCA HOBOW TeHAEHLUMEN B MapKETMHIe CeNbCKOro Typnama. 3ToT nogxon CoOOTBETCTBYET
pacTyLLeMy CNpOCy Ha NPUPOAHbIE U peKpeauVoOHHbIE BNEYaTNEHNS N MOXKET MOMOYb PELLUNTD
coumnanbHO-9KOHOMUYECKMe  nNpobneMbl B CENIbCKOM  MeCTHOCTU.  Od(PeKTUBHbIE
MapKeTMHIoBble CTpaTterun A8 3e/IeHOro Typu3ma BK/IHOYalT WHHOBALUMOHHYIO pekamy,
paspaboTky OpeHoa W NPOABMWKEHUE YHUKaNbHbIX MECTHbIX MNPOAYKTOB U YCAYr.
Mopoep>XuBasa 3eneHblil TYPU3M, CefbCKMe PamoHbl MOTYT YCUIUTb CBOU KOHKYPEHTHble
npenmMyLiecTsa 1 cnocobcTeBoBaTh AeMorpagunyeckon ctabunbHOCTI.

O(PPEKTUBHBIN MAPKETUHI CENMbCKOro Typusma TpebyeT COYeTaHus HOBbIX Megua-
TEXHOMOMMN, TEPPUTOPNANbLHOrO BpPeHanHra U yCToMYMBbBIX NPakTUK. Pewwas npobnembl u
NCNOosb3ys MECTHblE PEeCypCbl, CeNIbCKNE panoHbl MOTyT npuBfiekaTb Oonblle TYPUCTOB U
CNoCcoBCTBOBAaTb 9KOHOMUYECKOMY PasBuUTUIO.

CoumanbHble Megua CyLWEeCTBEHHO BUAKOT Ha TYpPUCTMYECKME HarnpasneHus,
dopmupysa oxungaHus, Bblbop u BocrnpusaTne TypucToB. OHU AENCTBYIOT Kak MOLLHbIN
WHCTPYMEHT MapKeTuHra n KOMMyHUKauun, Biavas Kak Ha Crpoc, Tak 1N Ha nNpegjioXeHve B
TYPUCTUYECKON OTpacsun.

KntoyeBble (haKTopbl BANSHUSA COLMarnbHbIX CETEN HA TYPUCTUYECKME HanNpaBieHns:


https://creativecommons.org/licenses/by/4.0/deed.ru|

dopmnpoBaHne oXxngaHuin: nonbaosatefibCkmun KoHTEHT (UGC) B coumanbHbIX CeTaX
noMoraeT co3faBaTb OXXNAAHMA OTHOCUTENBbHO TYPUCTUHYECKNX HanpaBneHnin. TypucTbl YacTo
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OOBEPSIOT 3TOMY KOHTEHTY, YTO MOXXET NOBANATL HA NX NPOLECC NPUHATUS PELLEHNI.

Bbibop MecTa HaszHayeHus: CoumanbHble Megna urparT peLuaroLLyo posnb B Bblbope
TypucTaMmn MecTa Ha3HadyeHns, 0COOEHHO Koraa TYPUCTbl aKTUBHO UCMNOMb3YIOT counasbHble
Meaua, MeCTO HasHaYeHUs SBMSETCS HOBbIM WM pelleHVMe O MJIaHUPOBaHUN SABMSETCS
cnoXHbiM. OfiHaKo ero BANSHNE BapbNPYETCHA B 3aBMCUMOCTU OT KOHTEKCTA.

BocnpuHumaemasi NonesHOCTb W OTHOLWIEHWE: BOCMPUHUMaeMasi MNOoSe3HOCTb W
NPOCTOTa UCMOMb30BaHNA COLManbHbIX CETEN, a TaKXe 3NIEKTPOHHOe «capadaHHoe pagno»
(e-WOM) cyLiecTBEHHO BMMSAKOT Ha OTHOLLUEHWE U HAMEPEHUS TYPUCTOB Npu Bblibope MecTa
HasHayeHus [4].

Y3HaBaeMocCTb 6peHAa n BoOCnpusTUe KadecTBa: PacnpocTpaHeHue nHdopmMmauun B
coumasnbHbIX CETAX MNOBbIWAET Y3HAaBaeMOCTb OpeHOa MecTa Ha3HayYeHuss N BANAET Ha
BOCMNPUATE KayecTBa MeCTa Ha3Ha4YeHNsa. OTO OCOBEHHO BEPHO, KOrga KOHTEHTOM AENSATCS
YYaCTHUKM, & HE HEYHaCTHUKN.

BpeHOnHr HanpaeBneHusi: couuanbHble CEeTU SABASAITCA HEOTbEMJIEMOM YacTblO
cTpaterni OpeHaunHra HanpasneHns, nos3Bonsas HanpasBfEHNAM HanpsMyro
B3aMOOENCTBOBATL C NoceTUTeNaMun n aPeKTUBHO yNpasBisaTb UMUOKEM cBoero 6peHaa.

Ponb nH@noeHcepoB: MHMEHCEPLI B COUMAIbHbIX CETAX UrpatoT BaXKHYKO POJsib B
NPVHATAN PeLeHnin O NyTELLECTBUAX, BINAS Ha YPOBEHb AOBEPUSA N BOBIEYEHHOCTU cpeau
NOTEHUMAsNIbHbIX  MyTeWweCcTBEHHUKOB. COTPYOHMYECTBO MeXAy WHIeHcepamn U
opraHmsauusaMn No MapKETUHry HarnpabBfIiEHUA MOXXET YCUIUTb MapKeTUHrOBble YCUNNA B
cepe Typusma.

CoumanbHble Meana OKasblBalT ryboKoe BAUSHNE HA TYPUCTUYECKME HanpaBieHns,
BNNAA Ha OXWAaHus, BblOOp U BocnpuaTMe TypucToB. OHM  CAy>XXaT BaXKHENLWNM
WHCTPYMEHTOM MapKeTuHra, OpeHavHra u KOMMYHMKauuW, MomMorasi HanpaBieHUsM
OCTaBaTbCsl  KOHKYPEHTOCMOCOOHbIMM 1 MNpUBMEKATENIbHBIMA  ANS  MOTEHUMaNbHbIX
nocetutenen. SPEPEeKTUBHOCTb coumasibHbIX Megua B Typu3Me BO MHOMOM 3aBUCUT OT
KOHTEKCTa, BK/I0Yas YPOBEHb BOBSIEYEHHOCTW 1 HOBU3HY Hanpas/ieHUs!.

OKOHOMUYECKOE BMNSHME Typu3ma B YnblTayCKOM pernoHe KasaxcTaHa sBnsieTcs
3HauuTeNbHbIM, Npegnarasd nyTb K guBepcuduKaumm SKOHOMUKM permoHa, Kotopas
TPaaMLUMOHHO 3aBucena oT UBETHOW MeTannyprun. Passutne Typusama paccMaTpmBaeTcs Kak
ycTon4mBas ctparerusi ans rnoBbllLEHNA S9KOHOMUYECKOW YCTOMYMBOCTU U poCTa.

SOKOHOMUYeCKas amsepcugmrKkaumsa n Typusm:
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[MoTeHuman pgmBepcuuKaunn: TYpuU3M ONpefeneH Kak KAYeBOM CeKTop Ans
aneepcnunkaum 3KOHOMUKK YnbiTay, CHKEHUA ee 3aBUCUMOCTU OT TOBaPHbIX PbIHKOB Wt
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NOBbILLEHNSA 3KOHOMUYECKOW YCTONYNBOCTN.

NHdpacTpyKTypa 1 MHBECTULNN: NHBECTULMN B NH(PPACTPYKTYPY, TaKyK Kak AOpPOru,
asponopThbl U TENEKOMMYHUKaLN, UMEIOT peLlaloLlee 3Ha4YeHe ansa Noanep Xku Typmusma u,
cnepoBaTesibHO, SKOHOMUYECKON AmBepcudunkaumm.

OKOHOMUYECKUI BKNan;:

MynbTMNANKaTUBHBIN ~ 3PPeKT:  nHOycTpus  Typuama B Ynbltay  MMeeT
MYIbTUMIMKATUBHbIN 3KOHOMNYECKNIA 3EKT, CTUMYNNPYS PasfiNndHble CEKTOPbI, TaKNe Kak
TPaHCMNOPT, FOCTUHUYHbLIN OU3HEC U PO3HUYHAA TOProBfs, TEM CaMbiM CNOCOBCTBYS
PErmoHasbHOMy 3KOHOMNYECKOMY POCTY.

KynbTYyPHbIA N NCTOPUYECKUN TYPU3M: BoraTble NCTOPUYECKUNE N KYNbTYPHbIE OOBLEKTHI
PEernoHa, a Takxe ero NpUpoaHoe pasHoobpasne OTKPbIBAT 3HAYUTESbHbIE BO3MOXXHOCTU
ONA  pasBUTUA  ITHOTYPU3MA, KOTOPbIM MOXET MpuBeYb KakK BHYTPEHHUX, TakK W
NHOCTPaHHbIX TYpPUCTOB [5].

[Mpobnembl 1 pekomeHaaunn:

[MpenaTcTBNA K POCTY: Takme npobniemMbl, Kak HeapekBaTHas WHPaCTpPyKTypa wu
Heo6XOAMMOCTb NlyHLIEero MapKeTHra u NPOABUXXEHUS OOCTONPUMEYATENbHOCTEN PErnoHa,
OTMeYeHbl Kak NpenaTcTBUS 1A passuTusa Typusma.

YcTonymBoe pasBuTUE: CyWEeCcTBYEeT CWbHass MeCTHas nopagepXka passutus
YCTONYMBOro Typmn3ama, rapaHTupyoLas coxpaHeHne npupoaHoro 1 KynbTypHOro Hacnegus.

1. MNpumMepbl ncnonb3oBaHns 60NbLUMX AaHHbLIX N UCKYCCTBEHHOrO nHTennekta (M) B
Typu3me:

— YaT-60Tbl ONA KANMEHTCKON nopaepXku: 56% komnaHunm wucnonb3dyT N B
KJINEHTCKOM CepBuUce, BHeApsAsa 4aT-60ToB A1 KPYrIOCYTOYHON NOAAEPXKKM TYPUCTOB. DTO
No3BOSISIET OnepaTnBHO 0bpabaTtbiBaTb 3anNpPOChl U yay4llaTb Ka4eCcTBO 06CAY>XMBaHNS.

— [NporHosuposaHne cnpoca: I nomoraeTt nporHo3nposaTtb Moaenu éyayuiero
cnpoca, 4To cnocobceTByeT 3ahPEKTMBHOMY YNPaBAEHUIO PeECYPCamMmn 1 MOBbILLEHWNIO
yOOBNETBOPEHHOCTMN KIIMEHTOB.

— lNepcoHannanpoBaHHble pekoMeHaauun: AHann3 6oablunX AaHHbIX no3sonseTt VA
npegnaraTb TypucTam UHAMBUAYaNbHble PEKOMeHOAUMN, yny4yLas ux onbIT 1 NoBbILLas
NOSANBbHOCTb.

2. PasButne Typuctndeckom nHQpacTpyKTypbl B Ynbitay:

— PeKkoHCTpyKUMA 1 CTPOUTENbCTBO OOBLEKTOB pasMelleHnsi: B obnacTHOM UeHTpe
YnblTay 3annaHMpoBaHa  PEKOHCTPYKUMA  OecTBylOWwen OOonblOn  FOCTUHUUBI  C
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NPUBNEYEHNEM MN3BECTHLIX OPEHOOB FOCTMHUYHONO OU3Heca, YTO MOBbLICUT KOMMOPT U
npvBfeKaTebHOCTb PermoHa s TYypucToB.
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—BnaroycTponcTseo NpupoaHbIX 06beKTOB: [naHnpyeTcs obyCTpONCTBO TEPPUTOPUI
y NogHoOXusi ropbl Aynuetay, Bko4das pogHuku Kymmncbynak un Tacbynak, ons cosgaHus
KOMOPTHbIX YCNOBUI OTAbIXa N NPUBMEYEHNSA SKOTYPUCTOB.

—Co3aaHne 3THO-ayfloB U PEMECHEHHbIX LeHTPOB: B nnaHax aknmara YnblTayCcKoro
panoHa opraHn3auusa 3THO-ayJsioB U LLEHTPOB peMeces, rae TYPUCTbl CMOMYT NO3HaKOMUTLCS
C TPagUUNOHHBIMN HaPOOHBLIMU MPOMbICIIaMN, YTO CNOCOBCTBYET COXPAHEHUIO KYIbTYPHOro
Hacnegusa n passUTUIO 3THOTYpPU3Ma.

NHTerpaumsa aTnx NMHHOBALMOHHbLIX NOAXOO0B U pa3BUTNE NHPPaCTPYKTYpbl B YNbiTay
CNOCOBHbI 3HAYNTENIBHO MOBBLICUTL NPUBJIEKATENBHOCTb PErMoHa o TYpPUCToB, CNOCO6CTBYSA
€ro yCToN4MBoOMYy pasBuUTUIO N SKOHOMUYECKOMY POCTY.

Typusm B pernoHe Ynbitay UMEET 3HA4YUTESNbHbIN NOTEeHUMan ans SKOHOMUYECKOMN
ameepcudmkaumm n pocta. Pelwas unHppacTpykKTypHble NpobfiemMbl M npogsurass CBOU
KYNbTYPHbIE W MPUPOAHbIE aKTUBbl, PErMoH MOXXET MOBbLICUTb CBOK 3KOHOMUYECKYIO
YCTOMYMBOCTb U CHU3UTb 3aBUCUMOCTb OT TPagUUUOHHLIX oTpacnen. [lonoxntenbHoe
OTHOLLUEHNE MECTHbIX >XUTENen K YCTONYMBOMY pasBuTUO Typusma euwe O6onblue
Nnoafep>XMBaEeT 3TOT NOTeHUuan.

Nngpopmaymns o puHaHCcupoBaHumn
WccneposaHue BbinosiHEHO npu chuHaHCOBOW rnogaepxxke Komuteta Haykum MuHucTepcTsa
Haykm u Bbicluero obpasoBaHuss Pecnybnnkn Ka3saxctaH
(rpaHT NeAP19675023).
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Annomayusa. B dannon cmamve 0viaa npoanasusupobana sabucumocms Mexoy yenot Ha Hecpmo mapxu Urals u
Kypcom pybaa 6 nepuod c aubapsa 2021 200a no cenmadps 2024 eoda. AxmyasvHocms pabomvl 00yca06aeHA CUABHbIM
U3MeHeHUeM PbIHOUHOU KOHBIOHKMYpbL nocae codbimuii 2022 e., umo M0ea0 nobaeub usMeHeHUe pasAUtHbIX PbiHOUHBIX
cBaseil. [laa Modeaupobanus koppesayuu mexoy paccmampubaemsimMu nokasamesamu 60 Bpemenu 0biaa UcnoAv3obana
mo0eav DCC GARCH nepBoeo nopaodxa. B pabome ocroBHoti axyenm 614 cOeaan HA usyueHuu cba3u mexoy yeHol Ha Hegpmb
u kypcom pybas 0o u nocae 2022 200a 8 KoHMeKCMe YxKeCHOUeHUs AHIMUPOCCUTLCKUX CAHKYUTL.

KatoueBore cro6a: DCC GARCH, GARCH, Urals, dunamuueckasn koppesayus, KOppeAAyUOHHbII AHAAUS, KPUSUC
2022, negpme, doaaap, Kypc pyobas.

Abstract. This article analyzes the relationship between the price of Urals crude oil and the ruble exchange rate in
the period from January 2021 to September 2024. The relevance of the work is due to the strong change in market conditions
after the events of 2022, which could lead to a change in various market relations. The first-order DCC GARCH model was
used to model the correlation between the considered indicators over time. The paper focused on studying the relationship
between the oil price and the ruble exchange rate before and after 2022 in the context of tougher anti-Russian sanctions.

Keywords: DCC GARCH, GARCH, Urals, dynamic correlation, correlation analysis, crisis of 2022, oil, dollar,
ruble exchange rate.
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kadenpbl CUCTEMHOIO aHanM3sa 1 ynpasneHns
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BBEOEHWNE

HedTb nrpaet K0YEBYIO POSib B POCCUINCKON SKOHOMUKE, (hOPMUNPYS 3HAYUTESBbHYIO
yactb BBI1 n 3KcnopTHbIX pgoxopmoB. McTopmyeckn cCnoxmeluascs 3aBUCUMOCTb OT
HebTerazoBoro cektopa cgenana Poccuio ogHUM N3 KPYNHENLWMX MUPOBLIX MOCTaBLUMKOB
9HepropecypcoB, obecne4ynBass MNPUTOK BasTbl, HeoOXoouMbId ONs  noaaep XaHus
rocyaapCTBEHHbIX pacxonoB 1 MHaAHCUPOBaHUA OPYrux oTpacnen aKoHoMuku [12]. [lobbiyva,
TpaHcnopTupoBKa 1 nNepepaboTka HedTn reHepupyroT paboyme Mecta U CTUMYAUPYIOT
pasBuUTNEe MHPPACTPYKTYPbI, @ HANOrM 1 NOLWSINHLI, B3MMaeMble C He(pTera3zoBbiX KOMMaHWM,
COCTaBNAT 3Ha4UTeNbHYO [ono depepanbHoro 6wmketa. OgHako, Takas BblCOKas
3aBUCUMOCTb OT HE(PTN co3JaeT 1N PAL SKOHOMUYECKUX ya3BuMocTen. KonebaHnsa MMpoBbIX
LeH Ha He(pTb HanpsAMYo BAVSIOT Ha Aoxoapl BrogKeTa, Kypc pyons n obLLyto 9KOHOMUYECKYHO
ctabunbHocTb [11, 15]. HeobxogmmocTb gusepcudmnkaumm 3KOHOMUKU W CHUXXEHUSA
3aBNICMIMOCTM OT CbIPbEBOIr0 CEKTOPA ABNAETCA OOHOM U3 KJIHOYEBBIX 3a4ad, CTOAWMX nepeq,
POCCUIACKUM MNPaBuUTENbCTBOM, O obecneyvyeHust ycTomymBoro u cbanaHCUMpOBaHHOMO
9KOHOMMNYECKOro pocTa B A0NrOCPOYHON NepcneKkTuBe.

OuHamuka kypca pybns k pgonnapy CLUA Takxke aBNseTca OOHUM W3 TNaBHbIX
(hakTopOoB, ONPEAensWNX COCTOAHNE POCCUNCKON SKOHOMUKU [4, 8]. B KOHTEKCTe aTou
ONHAMUKN OCOOEHHO WHTEepPeCHbIM MNPeACTaBAsieTCa BAUSHME Ha Hee LeHbl Ha HedTb,
asnaoLwencsa gns Poccum Kno4veBbIM 9KCMNOPTHLIM TOBAPOM.

PaHHee yxxe npoBOAMANCb WUCCNEeOOoBaHUs, UENbi KOTOPbIX Obl1I0  BbIACHUTD,
HACKOJbKO BNMUSIET LieHa Ha HeddTb Ha Kypc pybns. Tak, B paboTe [9] ons onpeaeneHnsa atom
cBasn B nepuopf 2009-2019 rr. ncnonb3oBanacb aBToperpeccnoHHast Mogesnb C MapKOBCKUMN
nepektoYeHnaMn pexxumos. o pesynbTatam aHanusa 6bi1 caenaH BolBOA, YTO B Nepuog oo
HOA0PA 2014 r., XapaKTepu3ylLNNCA PEXUMOM YrpaeBiseMoro BajloTHOro Kypca, aTa
3aBUCMMOCTb Obina cnabon; B nepuop oo mona 2017 r., koraa 6bin nepexoq K pexxnmy
TapreTupoBaHnsa MHPNALUUK, Kypc pybns cunbHO 3aBucen OT LieHbl Ha HeddTb; a Noce 3Toro,
BnNoTb Ao 2019 r. 3aBMCMMOCTb CHOBa ocnabna, 4To, Kak OTMe4valoT aBTOopbl, SBUAOCH
cnepfcTeBueM BBeOEHUA HOBOro 610aKeTHOro npasuna. B pabote [3] onnpasck Ha pe3ynbTaThl
pPEerpeccnoHHOro aHanmaa Takxke Obll coenaH BbiBOL, O 3HAYUTESIbHOM BMAHUN LieHbl Ha
HedTb Ha Kypc pybns ¢ 2011 r. no 2016 r., n He3HaYMTENIbHOM BAUSHUN B nepuog ¢ 2017 1.
no 2020 r., 4TO TakXXe CBA3bIBANIOCb aBTOPaMUN C USMEHEHNSAMU B MOHETAPHOM 1 (PUCKasbHOMN
NOSINTUKE.

B nocnepgHve rogbl B CBA3W C YCNIOXHEHNEM OTHOLUEHWI C 3anafgHbIMW CTpaHamu n
MacLUTabHbIMN CaHKUMSAMN CYLLIECTBEHHO U3MEHWIAChb PbIHOYHAs KOHBIOHKTYpa. Hanpumep,
B NOcCnefHue rofbl 3Ha4YNTEsTbHO YBENNYUIach NHMAAUNA, CHABUIICA S9KOHOMUYECKNIA POCT, a
TakxXe yBennynncs oKyc Ha uMnopTo3amMeLleHne, B 0COBEHHOCTN B BbICOKOTEXHONOMMYHbIX
oTpacnax [1, 6]. Takke B CBA3U C CAHKUMUSMN U3MEHUNACb KOHBIOHKTYpa U HedTerazoBom
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oTpacnm B Poccum B nepByto odepenb B CBA3N C USMEHEHNEM CTPYKTYpbl aKcnopTa [7]. B
paboTte [2] y)Ke aHanM3npoBanoCb HACKOJSIbKO NU3MEHUNacb 3aBUCUMMOCTb POCCUNCKOro U
3anagHoro OOHAOBbLIX PbIHKOB B BOEHHbIN Neprog, No CPaBHEHUIO C 4OBOEHHbLIM, HO BbI3blBaeT
TakXXe UHTepeC N TO, HACKONBbKO M3MEHNACb B3aMOCBSA3b Kypca pyons 1 ueHbl Ha HedTb B
KOHTEKCTe 3TUX TpaHcgopmMaumii.
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METOOO10IN A

Llenbto gaHHOro mccnepgoBaHus SBNSETCA aHann3 OUHaAMWKK 3aBUCUMOCTU Kypca
py6ns oT ueHbl Ha HebTb Mapku Urals B nepuopg ¢ saHBaps 2021 r. no ceHTs6pb 2024 .

Ona aston uenn ObINO NPOBEOEHO MOAENNPOBAHUE ANHAMUKA KOPPENSLUNOHHON
CTPYKTYPbl BPEMEHHbIX PAAOB, NPEACTaBAsloWMX COBOM AHEBHblE AaHHblE MO LeHaMm Ha
HedTb Mapkn Urals n Kypcy gonnapa B ykasaHHbIn nepunop metogom DCC GARCH.

Mopenb DCC-GARCH, paspabotaHHaa 3Hrnom [13], npumMmeHseTcs gnsa  ydeta
N3MEHSIIOLLENCA BO BPEMEHN BONATUIBHOCTU N KOPPEeNaunn mexxay (ooHA0BbIMN UHAEKCAMM.
O6wwee ypaBHeHue mogenn DCC-GARCH npusegeHo Huxe [14]:

Hy = D¢R:D, €y
roe H, - maTtpuua ycnosHow pucnepcun, D, - guaroHanbHas matpuua pasmepa kxk,
NMeLAasa YCNOBHOE CpefHEKBaAPaTNYEeCKOE OTKIIOHEHNE \/h_w Ha CBOWX AgunaroHansix, u R;
- USMEHAILWAACS BO BPEMEHM KOppensunoHHas matpuua. YcnosHas gucnepcus (h;) B
OAaHHON Mofenn oueHnBaeTCsa C ucnonb3oBaHnem ogHomepHon mogenn GARCH (X, YY), kak
NOKasaHo B ypaBHeEHUN (2).

X; Y;
hit = w; + Z aixrizt_x + Z ﬁiyhit—y, fori = 12,.. .. Jk (2)
x=1 y=1

roe w;, ap W B, HeoTpuuaTesbHbI, Zfilaix + Z§i=1 Biy <1, a KONM4eCTBO aKTVBOB
0603Ha4eHo k. B TekyLlem nccnegoBaHnm NCnonb3yeTcs YacTo UCnosib3yemMas ofHOMepHas
mogenb GARCH(1, 1).

Kpome Toro, oTctofa HaxogsaTcs ocTaTtku (&) U YCNOBHblE CTaHAAPTHbIE OTKIIOHEHUS

(,/hit). YCcnoBHOEe CcTaHOapTHOE OTKJIOHEHME BblpaXkaeTcs anaroHanbHon matpuuen Dy,

COCTOSILLEN N3 3NIEMEHTOB (,/hit) Ha gnaroHansx, Kak NoKasaHo B ypaBHeHUN (3).

'\/hlllto 0 b O
po=| O a0 ®

0

0 0 /h33,t
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Eit

T) B [anbHelleM WUCMONb3yTcs  Ans
it

CTaHpapTU3NPOBaHHbIE  OCTATKM (Uit=

OLIEeHVBaHUS AVHAMUYECKOW KOPPENALMOHHON MaTpuubl R.

R, = é\t_th@\t_l (4)
4.0 0 0
= O Ao O ©)

0 0 m
roe Q, - AvaroHanbHas MaTpuua, COCTOALWAs U3 KBaapaTHbIX KOPHel aMaroHanbHbIX
9NIEMEHTOB MaTpuubl Q;, Kak yKkasaHo B ypaBHeHuu (5).
Q=1 —a—-b)Q + a(e—16(-1) + bQ¢_y (6)
roe Q; — CUMMETPUYHAasa NONIOXUTENbHAs onpefeneHHas maTpuua YCI0BHON KoBapuauumu,
Q: = (qij,t) n Q — 6esycnoBHas KoBapuauusi CTaHAapPTU30BAaHHOrO OcTaTtka OfgHOMEPHON

mopenn GARCH.

P
YCNOBHYO KOPPENALNIO p;j; = Lit

N MO>XHO BbIPa3uTb B TUMNYHOWN KOPPENALMOHHON
dhopme cnegyromm obpasom:
W+ag_1— 11 +bQi_4

W+ ag_, —1e|_, + bQr_1\/W+ag,_; — 1e,_, + bQp_;
rne W= (1-a->b)Q.
Kak npu oueHnBaHUn napameTpoB ogHoOMepHbIX mofenenn GARCH, Tak n npu oueHnBaHuu
napameTpoB a M b B (14) uUcnonb3yeTca MeToL MakCuMasnbHOro npasgonofobus B
NpPeAnonNoXXeHNN HopManbHOro pacnpegeneHns (bonee nogpo6bHo cMm. [13]).

[aHHble 0 3Ha4YeHUAX Kypca gonnapa K pybnto n cnotoBon LeHbl HA HeTb Mapku Urals
Oblnn B3ATbI ¢ mHaHcoBon nnatgopmel Investing.com [10]. PaccmaTtpuBannucb OHEBHblE
haHHble ¢ 1 aHBapa 2021 r. no 1 ceHTabps 2024 r., rae B Ka4eCcTBe OHEBHOWN XapaKTEPUCTUKN
CTOMMOCTW aKTnBa bpanacb MakCumanbHas LieHa 3a OeHb.

(7)

Pijt =

PE3YJIbTATblI N OBCY>XXOEHWNE

Mo peaynbtatam oueHkn koppensumn mopenbto DCC GARCH MOXHO yBUAETb, YTO
nepnop 0o 2022 r. xapakTepusoBascsi, B OCHOBHOM, OTpULATENIbHON KOppensaunen mexany
LeHoin Ha HedTb Mapkn Urals n Kypcom gonnapa. 3TO FOBOPUT O TOM, YTO B 3TOT MPOMEXYTOK
BPEMEHN C YBENIMYEHNEM LiEHbI HA HEDTb, PYONb YKPENAANICA, & CO CHUKEHNEM, HanpoTuB,
ocnabnanca. OgHako B nepuopg 2022-2024 rr. koppensauus konebanacb BO3Me Hyns, 4YTO
MO>XET roBOpUTb 06 OTCYTCTBUM YETKON JIMHENHOW CBA3N MeXAy KYPCOM fonnapa K pyonto u
LleHOWN Ha HeTb.


https://creativecommons.org/licenses/by/4.0/deed.ru|

Mapa MHAeKCOB
——— USD-Urals

HOO «MpodeccroHanbHas Hayka» ucnonbayet Creative Commons Attribution (CC BY 4.0): avueH3uio Ha onybanKoBaHHbIe MaTepuanb -
https://creativecommons.org/licenses/by/4.0/deed.ru|

0.3

0.2

0.1

0

-0.1

Koppenauua

-0.5
Jul 2021 Jan 2022 Jul 2022 Jan 2023 Jul 2023 Jan 2024 Jul 2024

Hdata
PucyHok 1. N'padmk ycnosHom koppensaunm rno Bpemenn ¢ 1 aHBapst 2021 r. no 1 ceHTabps
2024 r. Mexxgy Kypcom gonnapa K pyosnto v ueHon Ha HedhTb mapku Urals

Tak, ecnn pasgenuTb BeCb paccMaTpuBaeMbll Nepuon Ha ABa MHTepBana BPeMEHU:
[OBOEHHbIN nepunofg — ¢ 1 anBaps 2019 r. no 23 deBpana 2022 r. n nepnog BOOPY>XEHHOIO
KOH(nKTa — ¢ 24 ¢pespans 2022 r. no 1 mapta 2024 r., n nocHNTaTb CpegHee 3HaveHne
OHeBHOW Koppenauumn, oueHeHHon mogenbio DCC GARCH, TO BbIACHUTCS, YTO B AOBOEHHbIN
nepuop oHo cocTtasuno -0.188, B TO BpeMs Kak B Nepunog BOOPY>XEHHOro KOH(pnkTa —-0.015.

3 onncaHHoro Bbile BUAHO, YTO JINHEHAsA CBA3b MeXAy KYpPCcOoM gonnapa K pyonio u
LeHon Ha HedTb Mapku Urals nmena oT4eTNUBLIN OTpuUaTenbHbIn xapaktep B 2021 r., a
HaudnHaa ¢ 2022 r. Mexxay 9TUMK nokasaTensiMmn y>ke He OblIo YETKOM CBSA3N.

B HekoTOopon CTeneHnm 3TO, OYEeBUOHO, CBA3AHO C >XECTKUMW OrpaHnYeHusiMu,
CBSI3aHHbIMM C ornepaunsiMm ¢ MHOCTPaHHOW BaJlloTON, BBeAEHHbIMN rnocne gespansa 2022 r,
a TakXKe C OQUPEKTUBON rocyaapcTBa aKCnopTepamM npoaasaTh BaSIIOTHYIO BbIPYYKY [5]. Tem
He MeHee, HanMuo (PaKT CHMXKEHUSA NPAMON 3aBMCUMOCTU Kypca gonnapa K pybsnto OT LeHbl
Ha HedTb B CNeAcTBUN BOOPY>XEHHOIro Kpusnca 2022 r.

3AKJTIOHEHUE

[Mony4eHHble pe3ynbTaTbl MNO3BOAAKOT cAenaTb BbIBOL4 O TOM, YTO B YC/IOBUSAX
KPU3UCHbIX ABNEHWI TPAOULNOHHbIE SKOHOMNYECKIME B3aMOCBA3N MOTYT ObiTb CyLLECTBEHHO
HapyLleHbl. 3HaYNTENbHOE CHKEHNE KOPPENSaLUMM MeXay LieHOM Ha HedTb 1 KypcoMm py6ns,
BbIsiBNIeHHOE nocne epans 2022 roga, BePOATHO, ABNAETCA NPsIMbIM CNeACTBUEM BBEAEHMSA
XKECTKUX OrpaHvyeHun Ha BaJIlOTHble onepauun N oupeKkTuBbl 06 0ba3aTenibHON Npoaxke
BaJIIOTHOW BbIPYYKM 3KCropTepamn. ST Mepbl, HarnpasJsieHHbIe Ha CTabnnn3auunio BaskoTHOro
PblHKa B YC/IOBUAX CaHKUMOHHOIoO AaBfieHns, (PakTUYeCKU MoAaBUIN eCTECTBEHHbIN
PbIHOYHbIA MEXaHU3M, NMPY KOTOPOM A0X0Abl OT 3KCNOopTa HeTN HaNPAMYIO BAUSN Ha KypC
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pyons. danbHenwmne nccnepoBaHns MoryT ObiTb HanpasieHbl HA AeTaslbHbI aHaN3 BAUSHUA
Ka)XOoro N3 BBeAEHHbIX PerynsitTopHbIX WHCTPYMEHTOB Ha BajIlOTHbLIA PbIHOK, a Takxe Ha
BbISIBfIeHNE HOBbIX (QaKTOPOB, OMNpPefenslwmMx OUHAMUKY Kypca pybna B yCNoBUSIX
N3MEHUBLLENCS reonoMTU4ECKON N 3KOHOMNYECKON peasnibHOCTN.
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Annomayua. Cmamva nocbawjena ucciedoBanuto cmpyxmyps. saurmepecobannvix cmopor (3C) 6 cucmeme
KopnopamubHon coyuasvhou ombemcmbennocmu (KCO). Paccmompenst meopemuueckie nodxoodst k kaaccugpukayuu 3C,
UX UHmepecl U OXUOAHUA, 4 MAKKe MexaHusmel 63aumodericmbus c opeanusayuen. Ilpedroxena abmopckas
KAACCUGUKAYUSA 3aUHINEPecOBanHbLX CHIOPOH, Bkatouatouas Brympennue u Bnewnue epynnst 3C. Ocoboe BHumanue yoeieHo
poau 3C 8 popmupobarnuu u peasusayuu cnpameeuu KCO, a maioke ux 6ausanuio va ycmouuuboe pasbumue opearu3ayu.
Cmampsa noduepxubaem BaxHocms yuema unmepecob bcex 3aunmepecoBantvlx CHOPoH 045 co30aHUsA cdarancupobanton u
aghpexmubroi cucmemsv. KCO, cnocobcmByroujeii 00cmusxenuo kak SK0HOMUUECKUX, Mak i coyuaIbHbLX yeael.

Katouebvre caoba: wopnopamubuas coyuasvnas ombemcmbennocms (KCO), 3aunmepecoBantvie CHIOpOHbL,
raaccugpuxayus 3C, B3aumodeticmbue ¢ 3C, ycmotiuuboe pasbumue, coyuarvhvie unuyuamubol, cmpameeus KCO,
Buympennue u Brnewnue 3C.

Abstract. The article is devoted to the study of the structure of stakeholders in the corporate social responsibility (CSR)
system. Theoretical approaches to the classification of stakeholders, their interests and expectations, as well as mechanisms of
interaction with the organization are examined. An original classification of stakeholders is proposed, including internal and
external stakeholder groups. Special attention is paid to the role of stakeholders in the formation and implementation of CSR
strategy, as well as their influence on the sustainable development of the organization. The article emphasizes the importance
of considering the interests of all stakeholders to create a balanced and effective CSR system that contributes to the achievement
of both economic and social goals.

Keywords: corporate social responsibility (CSR), stakeholders, stakeholder classification, stakeholder engagement,
sustainable development, social initiatives, CSR strategy, internal and external stakeholders.
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KoHuenunsa kopropaTuBHoW coumanbHon oteBeTcTBeHHOCTU (KCO) npepycmatpuBaeT
WHTErpauuio MHTEPECOB pPas/iMyHbIX 3aMHTEPECOBaHHbIX Pynn — OT WHBECTOPOB [0
0OLLEeCTBEHHbIX OpraHmsaunii — B NPOLEeCC CTpaTermyecKoro niaaHupoBaHus 1 yrnpasieHns
opraHusauuen.

OpraHnzauum B CBOEN OEATENbHOCTU  YYUTLIBAKOT UHTEPEC CO  CTOPOHbI
3anHTEPEeCOBaHHbIX CTOPOH K CouunanbHbiM, 3KOSIOMMYECKUM M 9KOHOMUYECKUM acrekTam,
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yTO TpebyeT OT Koprnopaunin NOMMMO (PUHAHCOBOW PEe3YbTaTUBHOCTU, y4acTue B peLlueHnn
coumanbHbIX N 9KOSIOMMYECKNX 3aaad.

oposapn PpvMaH BbIOENSAETCA KakK Befywmini uccneposaTenb B obnactm aHanusa
B3aMOCBSAI3€ C 3aMHTEpPecOoBaHHbIMW CTOpoHamMn. B ero dyHOoameHTansHOM Tpyde
«CTpaTernyeckuin MeHem>KMEHT: NPeACTaBfieHNe VHTEPECOB CTENKXongepos» [4] OH BBen
NMOHATNE CTENKXONAEepPOB, OMpedenss UX Kak fuvu, KOTOpble OKasblBalOT BANAHWE Ha
OOCTWKEHNS LeNe opraHn3aumm Nam UCnbITbiBalOT BAUSIHUE OT €€ aesaTenibHOCTU. PpumaH
NnogyepKuBas, 4YTO YCNewHoe yrnpaefieHne opraHusaunen TpebyeTr ydéta un 6banaHca
WHTEPECOB BCEX 3aUHTEePEeCOBaHHbIX CTOPOH B Mpouecce nNpuHATUA peweHnin. Ero
nocnepgoBaTenv pPaclUMpsAOT 3TOT NOOXOon, aKUEHTMPYys Ha HeobxoaMMOCTU BKJIIKOHYEHMS
NHTEPECOB CTENKXONOAEPOB B MPOLECCHI CTPATErmyecKoro YynpasfieHUs U PeLUeHUn, TeM
camMbiM oborauwiasn un passmBasa 3TN KoHuenumn ganelue [5,6,7].

B coBpeMeHHbIX YyCnoBusiX MOHATUE KOPMOpPaTUBHOM COUUANbHON OTBETCTBEHHOCTU
npuobpetaer BCE Oonbllee 3HayYeHne. B oTAnumMe OT  KIacCUYECKOM  MOLENM,
(POKYCUPYIOLLIENCA UCKYNTESNIBHO Ha YBENUYEeHUU NpUbbIIN akLMOHEPOB, COBPEMEHHbIE
Ou3Hec-cTpaTermn nog4YepPKMBaOT 3HAYUMOCTb Yy4yeTa WHTEPECOB LUMPOKOro Kpyra
3anHTepecoBaHHbIX nuy. Tomac [doHanbacoH u Jin NpecToH B CBOe uccrenoBaTesibCKON
pabote «The Stakeholder Theory of the Corporation: Concepts, Evidence, and Implications»
[8] nogvepkuBaroT, YTO MNPEOnPUATUSM HEeOOXOAMMO OPUEHTUPOBATBCA HE TOJSIbKO Ha
9KOHOMUYECKME NoKasaTesnn, HO N Ha coumasnbHblil 3dEKT CBOEN OEATENBHOCTI.

CornacHo npuHUMNamMm CTENKXONOEPCKON Teopuun, pyHKUMN Koprnopauumn BbIXOOAT 3a
paMKu NPOCTON peannsaumm KOMMEPYECKNX MHTEPECOB BNaaesbLEB U aKLUMOHEPOB, a TaKxXe
reHepauun goxonos. KoMmnaHusa gomkKHa NPUHUMaTh BO BHUMaHNE NOTPEBHOCTU 1 OXKNAaHUS
BCEX YHaCTHUKOB npouecca: paboTHNKOB, NOTpebuTenein, NnapTHeEPOB, OBLMH, B KOTOPbIX OHa
PYHKLUMOHNPYET, a Takxke OBLLECTBEHHOCTb U rOCyAapCTBEHHbIE CTPYKTYpbI. A. Kapponn [2]
NoaYepPKMBaET BaXKHOCTb OUHAMUKNA OTHOLLEHUIN MeXAY 3auHTEPECOBaHHbIMU CTOPOHaMM U
opraHumsauyen, akueHTUpyss BHMMaHMe Ha TOM, KakK 3TM OTHOLWIEHUS BUSKOT Ha
cTpaTernyeckoe yrnpasneHue.

B Teopuu ynpaeneHus CTeMKXxongepamun BbIOENAIOTCA TPU LeHTpanbHbIX aTtpubyTa,
NPUCYLLNX 3aMHTEPECOBAHHbIM CTOPOHaM: BNacTb, KOTOpas onpenensieT CcnocobHOCTb
CTerkxongepa BAUATb Ha pelleHus opraHu3auuun; NerMTMMHOCTb, YyKasblBawowass Ha
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NPaBOMEPHOCTb Y4yacTus CTelkxongepa B MNPOeKTe WM npouecce; N  CPOYHOCTb,
O3Ha4vawlas HacyWwHOCTb MOTpebHOoCTen cTenkxongepa, TPebylwmx HemMeaneHHoro
BHUMaHNA. DTN KPUTEPUN KPUTUYECKN BaXKHbl O aHann3a AUHAMUKA B3aMMOOTHOLLEHWI
MeXay opraHusaumen u e€ 3anHTepecOoBaHHbIMW CTOPOHaMM, MO3BONAA (POPMUPOBaTb
cTpaternn apeKTMBHOro B3aMMoaencTaus.

KopnopaTtmeHasa couuanbHas oTBeTCcTBEHHOCTb (KCO) — KA4YeBOWM 3MEMEHT
CTpaTermyecKoro ynpasfieHUs, BKIIOHAIOWMNA He TONMbKO BHELUHWE MPOEKTbl B MHTepecax
obLecTBa, HO 1 YKpenJsieHne KOpnopaTuBHOW KynbTypbl N paboyero Knumara. BHyTpeHHWI
¢dokyc KCO obpalleH Ha NOCTPOEHNE STUYHbIX B3aUMOOTHOLLEHUA MeXy COTPYOHMUKaMN n
ynpaBfleHMEM, 4YTO CMOCOOCTBYET MOBbIWEHNO MOTMBAUUN W NOANBHOCTM MepcoHana.
YuutbiBasi poKycChbl 1 Lenu, KoTopble NpecnenyoT NporpaMmmbl CoLManbHOM OTBETCTBEHHOCTH,
NX MOXXHO KnaccugpunumposaTtb Ha:

1) OPUEHTUPOBAHHYIO Ha yOOBneTBOpPEHNE noTpebHoCTEN BHYTPEHHNX
3aNHTEPECOBaHHbIX CTOPOH;

2) BHELUHIOK, OPMWEHTUPOBAHHYKD Ha YAOOBMETBOPEHME MOTPEOHOCTEN BHELUHUX
3aNHTEPECOBaHHbIX CTOPOH.

CTpaternsa ynpasfieHUs 4enoBEYECKMN pecypcamMn B KOMMNaHUSX, OPUEHTUPOBaHHasA
Ha yKpeneHue NI0SIbHOCTN COTPYAHUKOB MyTEM CO30aHNSA BbICOKOKA4YeCTBEHHOro paboyero
NPOCTPaHCTBa, ABNASETCA K/IOYEBBIM 3JIEMEHTOM OOLLENn cTpaTerun opraHmsauuun. Takomn
noaxopd 06bACHAETCSA HEOOXOAUMOCTBIO BbICTPaNBaHNSA NpuBreKkaTensHon paboyen cpeapl B
yCNoBuAX OCTpon 60pbbbl 3a BbICOKOKBAMPUUMPOBaHHbIE Kafpbl, YTO, B CBOK O4vepenp,
HanNpPsMyrd BANSET Ha YCMNEWHOCTb KOMMEPYECKOW [OEeATENbHOCTU  MpennpusTus.
AHanUTNYeCKNe [f[aHHble MNOoKasblBalT, 4YTO MPeanpusaTuss C  BbICOKOW  CTEMneHbro
YyOOBJIETBOPEHHOCTM PabOTHMKOB 3a4acCTyld MOKa3blBalOT MPEBOCXOOHbIE 3KOHOMMUYECKUE
nokasartenu. OTy B3aMMOCBA3b MexXAy KadecTBOM pabodeinn cpegbl U 3PPEKTUBHOCTLIO
NnoATBEP)XAAT NCCNefOBaHNA TakKMX U3BECTHbIX yYeHblX, Kak [xeddpn XakmaH n [per
Onpxam [8], nog4vepkuBasi Ba)XXHOCTb afeKBaTHbIX YCMNOBUA Tpyga pAONs MOBbIWEHNSA
NPON3BOANTENIBHOCTY Tpyaa.

KopnopaTtneHasa coumanbHas OTBETCTBEHHOCTb, OCYLLECTBASIEMas BHYTPU KOMMaHWW,
paccMaTpuBaeTCs Kak KNio4yeBon hakTop B hOpMUPOBaHNN MO3UTUBHOIO paboyero Knumara,
yJy4LWEeHNN NHOEKCa YOOBNETBOPEHHOCTY NepcoHana 1 NoBbIWEHUN CTENEHN UX aKTUBHOMO
y4acTuna B XXN3HWN opraHnsauun. KoprnopaTteHasa counasnbHas OTBETCTBEHHOCTb Ha BHELLUHEM
YPOBHE SABNSETCS KI/OYEBLIM KOMMOHEHTOM COBPEMEHHOW KOPMOpaTUBHOW CTpaTerunu,
BKJ/IIOYaA B3aMIMOOTHOLLEHNA OGu3Heca C KAMeHTamu, nocTaslimkamu, nHeectopamu, HKO,
MECTHbIM HaceneHnem n ap. B KOHTEKCTe BO3AENCTBUA Ha BHELLHIOK cpefy NOCPeAcTBOM
KopropaTuBHON counanbHon oOTBeTCTBeHHOCTM (KCO), aHanu3bl OEeMOHCTPUPYKOT, YTO

HOO «MpodeccroHanbHas Hayka» ucnonbayet Creative Commons Attribution (CC BY 4.0): avueH3uio Ha onybanKoBaHHbIe MaTepuanb -
https://creativecommons.org/licenses/by/4.0/deed.ru|



https://creativecommons.org/licenses/by/4.0/deed.ru|

penctens B obnactn KCO cnocob6CTBYOT NOBLILEHWIO penyTaunun KOMNaHUM N YyCUNEHNIO
[0BEpPUS K HEN CO CTOPOHbI OOLLECTBEHHOCTH [2].

Mpn peanusauun coumanbHOM NONTUKM HY>XXHO CTPEMUTBLCSH, YTOObI BCE couumalibHble
NHUUMAaTMBBLl OblIN HanpaefieHbl Ha MOAAEpP>XXaHne U pasBuTME couMymMa B AOJSITOCPOYHOMN
nepcreKkTnBe, CNOCOOCTBYS YAYYLEHUIO >XU3HW N obwero 651aroCoCTOsiHUA, a Takxke
NPOTUBOCTOATL (pakTopam, CTaBALWMM MNOA Yrpo3y cyllecTBoBaHue obuiecTtBa. B KOHTekCTe
POCCUNCKON MpaBoBON CUCTEMbI, MOAXO[, K coUManbHOM OTBETCTBEHHOCTN Bu3Heca 6onblue
cocpepoTadMBaeTca Ha unaHTponuu, npegnonaras [o6poBOsIbHOE yyacTue Ou3Heca B
passuTun obLlecTsa.

[JobpoBonbHOE MNPUHATME JTUX BKJIAAOB OpraHM3auus M  SABASETCHA  KIKYEBbIM
acnekToM, NMpy 3TOM BO3MOXXHas Bbiroga O/ caMOW OpraHm3aumm paccMmaTpuBaeTCs Kak
€CTECTBEHHOe CnefcTBnme, a He uefb. B CBA3M C 4eM MOXHO KOHCTatnpoBaTtb, YTO
Poccuinickaa depepaunsa 3aknagpiBaeT OCHOBbI MOAENN OONrOCPOYHOrO Pas3BuTUS, KoTopas
OyOeT yunTbiBaTh €€ YHUKasbHble KYNbTYPHbIE N UICTOPUYECKNE KOHTEKCTHI.

B ycnoBusix COBPEMEHHbIX BbI3OBOB W U3MEHEHUN, MPOUCXOAALMNX B MUPE, BEKTOP ”
nogxopbl K KCO TpebyloT OCMBICNIEHUS C YY4ETOM BEKTOpPa HauWOHasnbHbIX NPUOPUTETOB.
Mopoep>xka TPagUUMOHHBIX LEHHOCTENM MOXET cTaTb OCHOBOW Ansa  (popMnpoBaHUSA
NO3UTMBHOIO COLMANIbHOIrO KNnumMaTa B pOCCUMNCKOM obwectse. CouunanbHas OeaTenbHOCTb
B Poccumn, nocTpoeHHas Ha TPaguUMOHHBLIX 3TUYECKUX NpuHUMnax, no3sonut obecneyvnTtb
rapMOHNYHOE COCYLLECTBOBaHMe 6usHeca n obuwectBa. B 9TOM KOHTEKCTe TpaHCcnauus
TPaANLUMOHHBIX LIEHHOCTEN 4epe3 KoprnopaTuBHblE MPaKTUKM CMOCOBCTBYET MOBbILLEHUIO
YPOBHS [OBEpusi CO CTOPOHbI obuwecTtsa. [Mpn paspaboTke HanpaBneHHOCTU CUCTEMBbI
KopropaTusHom coumansHon oteeTcTBeHHOCTN (KCO) KpalHe BaXHO MpuBreKaTtb BCEX
3aMHTEPEeCOBaHHbIX CTOPOH, BKJOYas rocyfapCTBEHHbIE OpraHbl, NpeanpuHUMaTenbCKue
CTPYKTYpPbl U OBLLECTBEHHbIN CEKTOP, ANS TOro 4YTobbl UX TpeboBaHNA N OXuaaHUsa Oblnn
YYTEHbI.

CocTaB 3anHTepecoBaHHbIX cTOpoH KCO dopMupyeTcs B COOTBETCTBUN C pasMepamin
N chepoit eaTenbHOCTN OpraHn3auumn, e€ oTpacsieBon cneumanisaumein, nokaumen n psaom
OPYrux KpuTepmues, Npuaaowmx en oUHaMN4HbIN 1 nepapxnuyeckuin xapakrtep. PasgeneHve
y4acTHUKOB B KOHTekcTe KCO ocCyLLeCcTBNSeTCA Ha OCHOBaHWWN CTEMeHN UX BO3OEeNCTBUSA,
YPOBHA y4acTUs W OXWOAHUA OTHOCUTENIbHO YCTOMYMBOrO pPasBuUTUS U COLManbHOM
OTBETCTBEHHOCTN BusHeca (cM. Tabnuuy 1).
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Tabnuua 1
CobcTBeHHas knaccuukaums Ko4YeBbIX 3auHTepecoBaHHbIX rpynn
KaTeropvm 3av|HTepecosaHHb|e OCHOBHbIE UHTEepeChbl N OXXKnaaHus
3auHTEepecoBaHHbIX cTopoHbl (3C)

cTopoH (3C)

BesonacHocTb Tpyaa, NpodeccrmoHansHoe
CoTpygHUKIK pasBuTUe, CrpaBefMBOE BO3HArPaXKaeHve,
KapbepHbIli pocT

BHyTpeHHne
CTtabunbHoe passuTre NpeanpuaTus,
SaNHTEPECOBaHHbIC MeHeKMeEHT 1 DOCTUXKEHME CTpaTernyecknx 3agad, MoK
CTOPOHbI PYKOBOACTBO P '
opraHnsaumm
roBpemMeHHasi PeHT bHOCTb, OTKPbITOCTb
AKUVOHEPb! LNonroBpemeHHas peHTabeNbHOCTb, OTKPLITOC
B BeeHUN aesn, cTabuibHOCTb opraHMsaumm
[DonroBpemeHHasi peHTabesIbHOCTb, OTKPbLITOCTb
VHBecTOpSI
B BeeHUn aen, cTabuibHOCTb opraHusaumm
KayecTtBO npogykunn/ycnyr, aTm4eckune
|_|0Tp66VITeJ'IVI N KNWEHTbI CTaHOapThbl, NPO3PavyHOCTb NPON3BOACTBEHHbIX
NPOLECCOoB, 3KoJIorm4yeckas 6e30nacHoOCTb.
KBUT bHblI BUA NMapTH TB
MocTaBLMKA 1 S abenbHble yCno apTHepCTBa,
NMOCTOSIHCTBO, COBOAEHNE STUHECKINX
napTHepbl
CTaHOapTOB.
CnepoBaHue HopMaMm crneunann3npoBaHHbIX
KOHKYpeHTb! OTpacneBbIX KOAEKCOB 1 NMPUHLAMbI
[006pPOCOBECTHOIO CONEPHNYECTBA.
CoupanbHble 1
OOLUeCTBEHHbIe MoBblweHWe YpoBHS 61aroCoCTOAHNS
3aMHTepPEeCcOoBaHHble yp '
CTOPOHbI: CTUMYJIMPOBaHVe coLmasbHbIX MPOEKTOB,
) MUHUMM3aLMSA HEraTMBHOIO BO3AENCTBMS.
BHelwHne — MecTHbIE
3anHTepecoBaHHbIe coobLlecTBa;
CTOPOHbI — HKOwn 3alumTa MHTEPECOB CoLMnabHO He3alUMLLEHHBIX
006LLeCTBEHHbIe CJI0€B HacesneHns, NHUUMaTuBbLl B 061acTu
opraHusauuu; 39KON0rMn 1 coumanbHon cdepbl.

CobntofieHne 3akoHoaTeIbCTBa, BHECEHNE
HanoroBbIX OT‘-IVICJ'IeHVII7I, y4vyacTme B peanmsaunn
nporpamMm rocygapcTBeHHOro mMaclutaba.
YMeHbLUeHNe BO3AENCTBUSA Ha OKPY>XXKatoLLYHO
cpepny, paumoHansHoe UcnonL30BaHne
npUpoaHbIX 6nar.

Vicnonb3oBaHne SKOI0rMYECKN YUCTbIX
TEXHOJIOMMI, OpraHn3auns OTKPbITOro AOCTyna K
OaHHbIM 06 3KOSIOMMYECKOM BIINSHUN.

— TocypapcTtBo 1
perynaTopbl;

Okonornvyeckune 3C,
opraHusauuu,
3aHMMarKoLLMEeCs OXpaHom
OKpy>KatoLLien cpefpl.

[Mpo3pa4yHOCTb, JOCTOBEPHOCTb AaHHbIX,
CMIN 3TMYHOCTb, YNy4LUeHNe penyTauun, KpUTuka nnm
noffep>XKa AesTeNbHOCTA KOMMaHUN.

ABTOpCKasi Tabnmua

YyacTune 3aMHTepeCcoBaHHbIX CTOPOH B npoLlecce pas3paboTKn NoANTUK KOPNopaTUBHON
coumaneHon otBeTcTBeHHOCTN (KCO) obecneymnBaeT y4eT MOTPEOHOCTEN N OXXUOAHUA STUX
rpynn (ykasaHbl B Tabnuue 1), 4TO cnocobCTtByeT (opMUPOoBaHNO 3PEEKTUBHON U
cnpasegnueoin ctpaternn KCO.
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OTOT MeTo NoAYEPKUBAET BAXKHOCTb MHTErpauun coumanbHbIX UHALMATUB B OCHOBY
KOpropaTuBHOM MOSINTUKN, a HE PACCMOTPEHNE NX B Ka4eCTBE BTOPOCTEMEHHbIX AENCTBUMN.
OH npepgnonaraeT, 4Y4TO KOMMAHWW AOSHKHbI BbIXOAUTb 3@ PaMKu Nub (opManbHOro
BbINO/IHEHNA TPebOoBaHNN KOPNopaTMBHON coumnanbHon oTBeTcTBeHHOCTU (KCO), Hanaxnseas
aKTMBHOE COTPYAHMYECTBO C 3auHTepecoBaHHbIMKU rpynnamn. Taknum obpasom, KCO MoxeT
9(hPeKTUBHO CMOCOOBCTBOBATL YCTOMYMBOMY Pa3BUTUID, BHOCA BK/a4 Kak B 9KOHOMUYECKoe
npouseTaHne, Tak U B obecneyeHne coumanbHoro bnara.

Takum obpasom, paspaboTka KopnopaTuBHON coumnanbHon oTeBeTcTBeHHOCTU (KCO),
KOTOpass ONUPaeTca Ha CcTpaTernyeckue HauuoHasbHble MHTEpEecbl U BKIOYaeT B cebs
NOTPEOHOCTN BCEX 3aNHTEPECOBAHHbIX CTOPOH, CTAHOBUTCA KIO4YEBbIM (PakTOpPOM AnNs
obecneveHns JoNrocpOYHOro nporpecca NpeanpusaTus. ITOT NoAxXo4 He NPOCTO yyywaeT
UMUK OpraHusaumm B rnasax o6LeCcTBEHHOCTW, HO M cnocobeTByeT (HGOPMUPOBAHUIO
CTabnIbHOro 9KOHOMUYECKOro WM COUMaNbHOMO OKPYXXEHUsl, YTO HaxoguT OTpakeHue B
NHTepecax caMmoin opraHmu3auuu.
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Annomayua. Lleavio dannont cmamvu abasemcs onpedesenue poau LHIOC 6 mupoboii skonomuxe. B cmamve
pacemampubatomea yeau HIOC, ocnobrvie smanst hopmupobanua, Hanpabienus compyoHuvuecmba, kawouebvle acnexio
axoHomuueckoeo pasbumusa IIOC, anaius 63aumocbasu Mexoy 3KOHOMUUECKUM pasBumuem CHpaH-YHacmHUuko8 u
cocmoanuem MupoBoil IKOHOMUKY, OatvHeluiee Yeaybaenie SKOHOMUUeckoeo compyoHuuecmba, sHauumocms [IOC 0as
Mmupoboil mopeobau.

KatoueBvie caoba: LIOC, skonomuueckoe pasBumue, sxcnopm, umnopm, moBapoodopom, BBII, BBII no IIIIC,
BHeuinemopeoBoiii 0bopom, BHeuinemopeoboiil basarc, ypobens bespabomuyst, ypoberv unpaayuu, Bauanue HIOC, yeiu
ioc.

Abstract. The purpose of this article is to define the role of the SCO in the global economy. The article discusses the
goals of the SCO, the main stages of formation, areas of cooperation, key aspects of the SCO economic development, analysis
of the relationship between the economic development of the participating countries and the state of the world economy, further
deepening of economic cooperation, the importance of the SCO for world trade...

Keywords: SCO, economic development, exports, imports, trade turnover, GDP, PPP GDP, foreign trade turnover,
foreign trade balance, unemployment rate, inflation rate, SCO impact, SCO goals.

PeueH3eHT: babkuHa AHacTacusa BaneHTMHOBHA - KaHONAAT 9KOHOMUYECKNX HayK, AOLEHT.
LoueHT kacdenpbl NPUKNaAHON NHPOPMATUKMN.
Ore0y BO «PIrAY — MCXA nmenn K.A. Tummnpazesa»

LLlaHxanckass opraHusaumsa coTtpygHundectea (LLIOC) — 93TO  MHOroCcTOPOHHee
obbeauHeHne, co3gaHHoe B 2001 rogy ans obecneyeHns 6e30NacHOCTU U CTabUbHOCTU Ha
EBpasunckom npoctpaHcTee. B coctas LLIOC BxoaaT AecsTb NOMHOMNPaBHbIX YneHoB: Poccus,


https://creativecommons.org/licenses/by/4.0/deed.ru|

Kutain, KasaxcTtaH, Y36ekucTtaH, Kblprbi3cTaH, TamkukuctaH, [MakuctaH, WpaH, VIHous n
Benapycb[3].
OcHosHble uenn LLIOC BkntoyatoT [3]:
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—  YKpenneHue gosepus, Oopy>KObl MeXAy CTpaHaMn-y4acTHUKaMu;

—  (bopmmpoBaHMe BCECTOPOHHErO COTpyQHUYeCcTBa Ana obecnedeHus Mupa,
6e30MacHOCTU N CTabUbHOCTUN B PEMVOHE;

- 6opbba C SKCTPEMU3MOM U TEPPOPUIMOM;

—  CTUMynupoBaHue 3(PPEeKTVBHOINO PerMoHanbHOro B3anMoaencTens;

—  COOeilcTBME SKOHOMUYECKOMY POCTY N COUManibHOMY, KySsTYPHOMY PasBUTUIO B
peruoxe;

- KOOpAMHaUMS NOAXOAOB K MHTerpauum B MUPOBYH 3KOHOMUKY;

- nopaep>kka npas 1 OCHOBHbIX CBOOOL, YENOBEKE;

- pasBuUTUE OTHOLWEHWA C JApyrMMu rocygapctBamm U MeXOyHapoOHbIMN
opraHusauusamu;

—  COTPYAHMYECTBO B NPEeAOTBPALLUEHNN MEXAYHAPOAHBIX KOH(MKTOB 1 UX MUPHOM
paspeLueHnu;

—  COBMECTHbIE yCuUnunsa no obecneyeHnto mmpa n 6e3onacHoOCTU B pernoHe.

OpraHusaumsa crnocobCTBYET PasBUTUIO TOProBAWM N UHBECTULMIA MeXOy CTpaHamu-
y4aCTHUKaMN, YTO OCOBEHHO BaXXKHO B COBPEMEHHbIX YCNoBUAX rnobannsauum wn
3KOHOMMYECKNX BbI30BOB. B nocnegHue rogbl akueHT B pestenbHocTn LLIOC cmectuncs ¢
BOMPOCOB 6Ee30MacHOCTN Ha 3KOHOMUYECKOE COTPYAHMYECTBO, YTO MO3BOMSET CTpaHam-
y4acTHUUam 6onee ah(pekTBHO NPOTUBOCTOATE MUPOBBLIM SKOHOMUYECKUM MNOTPACEHUAM U
YKPEennsTb CBON NO3ULMN HA MEXXOYHAPOOHOW apeHe.

LLIOC Takxke paboTaeT Hag CO30aHNEM  MHOFOCTOPOHHErO  3KOHOMUYECKOro
NPOCTPaHCTBa, KOTOpPOEe BKJOYaeT B cebs nporpammbl MO PasBUTUO  TOProOB/U,
WHBECTULMOHHON AEATENBHOCTU U UHMPACTPYKTYPbl. DTO COTPYAHMYECTBO HanpaBfieHO Ha
YyCTPaHeHNEe TOProBbiX 6apbepoB U co3pgaHue 6naronpuaTHbIX ycnoBui ans GusHeca, 4YTO
MOXXET CNocobCTBOBaTb YCTONYMBOMY 3KOHOMUYECKOMY POCTY CTPaH-y4acTHuL, [2].

LLIOC npoluna HeCKONbKO KIIKYEBLIX 3TAnoB B CBOEM PasBUTUN C MOMEHTa CO34aHus
[3]:

1. Co3panue LLIOC:15 nioHsa 2001 ropa B LLlaHxae 6bino o6bsiBneHo o cosganum LLIOC.
M3HavyanbHO B cocTaB opraHusauum Bxogunnm KasaxcTtaH, Kutain, KblprbidctaH, Poccus,
TapKnkncTaH n Y3bekncraH.

2. OcbopmneHne kak opraHmnzauun: B 2002 rogy Ha BcTpede B CaHKT-leTepbypre 6binm
nognucaHbl Xaptua LLOC n [eknapauus rnas rocygapcTts. IOTO cobObITME O3HaAMEHOBasno
oduuypnansHoe ogopmnerne LLIOC Kak MexxayHapogHon opraHusaumi.
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3. Pacwmpenuve coctaa: B 2004 rogy MoHronna nony4duna cratyc Habniogatens, a B
2005 rogy WHgma, VipaH n lMakuctaH ctann HabniogaTtensamMu, YTO 3HAYUTENIbHO MOBLICUIIO
MeXAyHapOoOHbI aBTOPUTET OpraHn3aLuu.

4. T[lopnucaHue [JoroBopa 0 JONroCPOYHOM JOBPOCOCEenCTBE: STOT A4OroBOp YKpenus
OCHOBbI COTPYAHNYECTBa MeXay rocyaapcTsaMmn-4aeHamum.

5. CospaHne PernoHanbHOM aHTUTEPPOPUCTUHECKON CTPYKTYPbI: BaXKHbIN LWar B 6opbbe
C TEPPOPU3MOM N IKCTPEMUIMOM, KOTOPbIA CTan ogHUM 13 npuoputetoB gesatenbHocTn LLIOC.

6. Ctpaterusa passutna go 2025 roga: Ha cammuTe B Ype 6Obina npuHATa cTpaTterus,
HanpaeneHHaa Ha npespaweHne LLIOC B «3heKTUBHYIO MOAHO(OPMATHY pPernoHanbHyr
opraHu3aumio».

7. PacwwupeHune cotpygHuyectsa: npuHate WHaum mn [NakuctaHa B KadvecTBe
MOJSIHOMPABHbIX Y/IEHOB Ha caMMunTe B ACTaHe CTano BaXkHbIM COObITUEM ANs opraHu3aumn. B
2021 rogy 6bina Havata npoueaypa npuvema Mpana B LLIOC B KayecTBe NOMHOMNPaBHOroO YsieHa
opraHusauuu.

8. benapycb odmumaneHO BCcTynuna B LLlaHxaickyo opraHnsaumio COTpyaHU4YecTBa
(LLIOC) 4 ntonsa 2024 roga, YTO CTano BaXKHbIM COObITUEM A1 CTPaHbI.[3]

Tabnuua 1
Cratyc rocypapcTts B LLIOC [3]

locypapcTea-yneHsl LLIOC
Poccus Y36ekunctat (2001r.)
Kutan MakuncTtaH (20171)
KagsaxctaH Nngusa (2017r1)
Kuprunsus VpaH (2022r.)
TapXunkmncTaH Benopycb (2024r)
locypapcTBa-Habnogatenu npu LLIOC
AdraHucTaH | MoHronus
locypapcTea-napTHepbl no gnanory LLIOC
AsepbangxaH Kysent
ApmeHus Manegussbl
baxpeiH MbsHma
Ervner Henan
Karap Cayposckas Apasus
Kamboprka Typums
Lpu-NaHka OA3

B Tabnuue 1 npepctaeneH crtatyc rocygapcts B pamkax LLIOC, sknoyas 10 cTpah-
y4acTHUY, 2 CTpaHbl UMET cTaTtyc Habnopatens u 14 cTpaH ABNSKOTCA NapTHepamy no
ananory LLIOC [3].

[na OUEeHKN 3KOHOMUYECKOro pasBUTUS PACCMOTPUM OCHOBHbIE BHELLHETOProBble U
MakKpO3KOHOMUNYECKIME noKadaTenn ctpaH-yneHoB LLIOC, npeactaBneHHble Ha pyuc 1-2.
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PucyHok 1. O6bem BBl ctpan LLIOC 3a 2021-2023rr., B MApAa gonn [9]

O6wun ob6bem BBl B 2023 rogy ctpaH LLIOC cocTtaBun okono 24,5 TpnH Aonn, 4to
cocTasnseT 24% muposoro BBI. HanbonbLiyto gonto B 9ToM o6bemMe 3aHMmaeT Kutanc 17,8
TPAH gonn, 4To coctaensaeT no4vtn 73% ot obwero BBl LLIOC. Temnbl pocta BBl cTpaH
LLIOC npeBbiWwaloT cpegHeMpoBble nokasatenu. Hanpumep, skoHomMmuka ViHguu Beipocna Ha
7,6%, Kutas — Ha 5,2%, KasaxctaHa — Ha 5,1%, a Y36eknctaHa — Ha 6%. [1na cpaBHeHNS,
cpepHuin Temn pocta muposoro BBl coctasun Bcero 2,7 %.

B 6onbwmnHcTBe cTpaH LLIOC HabnopaeTcs cHuxkeHne BBl Ha gyuwly HaceneHusa no
cpaBHeHuto ¢ 2022 rogoM. OTO MOXET OblTb CBA3AHO C PAa3UYHbIMU SKOHOMUYECKUMU
hakTopamun, BKKOYasa rnobanbHble 3KOHOMUYECKUE YCNOBUA W BHYTPEHHME MPO6Gnembl
(pnc.2.)

B Poccuu BBI1 Ha gywy HaceneHna ynan ¢ 15,4 Teic gonn B 2022 rogy go 12,5 Teic
ponn B 2023 rofy, 4TO yKasblBaeT Ha 9KOHOMUYECKNE TPYAHOCTU N BOSMOXHOE BAUSHME
caHkuuin. B Kntae nokasatenb octaBancs ctabusibHbiM Ha YpoBHE 12,6 TbIC [ONA B TeYeEHNE
Tpex NeT, 4YTO CBUOETENbCTBYET O CTAbUIbHOCTU KUTAWCKOW 3KOHOMUKW. B KasaxcTtaH
cHmxeHne ¢ 11,4 teic gonn B 2022 rogy ao 10,2 Teic gonn B 2023 rogy yKasblBaeT Ha
3amepJieHe 9KOHOMUYECKOro pocTa.

KblpreiactaH n TagpkukucTaH: oba rocyaapctsa OEMOHCTPUPYIOT CHKeHne BBIT Ha
AyLWy HacefleHnsl, YTO MOXET ObITb CBA3AHO C OrPaHUYEHHbIMU PECYPCaMmn U 3aBUCUMOCTBIO
OT BHELLHEN MOMOLLN.
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PucyHok 2. BBI' Ha gywy HaceneHnus ctpan LLIOC 3a 2021-2023rT, B ThiC Aonn [5]

B NHoun nokaszaTenb octanca ctabunbHbIM Ha YPOBHE 2,5 ThiC OO, YTO FOBOPUT O
HEKOTOPOW YCTOMYMBOCTU SKOHOMUKM.

B VpaHe HabnopgaeTcs cHukeHne ¢ 4,7 Teic gonn go 4,1 Teic gonn, a B lNakuctaHe
nokasartesilb OCTasiCA HEU3MEHHbIM Ha ypoBHe 1,5 TbiIC A0AA, YTO OTPaXKaeT C/OXXHble
9KOHOMUYECKNE YCNIOBUSA B 3TUX CTPaHax.

HaHHble no BBl Ha aywy HaceneHus B cTpaHax LLIOC nogyépkuBaloT pasnmyvs B
9KOHOMUNYECKOM PasBUTUN 1 6/1aroCOCTOAHUN MeXAY y4acTHUKaMu opraHmsaunn. CHmxKeHne
nokasartesien B OONbLUMHCTBE CTPaH MOXET yKasblBaTb Ha HeobxoauMocTb pedopM U
YJYHLIEHNSA SKOHOMNYECKOW MOSITUKN 15 NOBbILIEHNUS YPOBHSA XXU3HW HACENEHUS.

YposeHb 6Gespabotuubl B Poccum (3,3%) n B Kutae (4,7%) nokasbiBatOT HU3KME
nokasaresiv, YTO yKasblBaeT Ha CTabunbHOCTb Ha pbiHKe Tpyaa. VipaH (9,1%) n KelpreiactaH
(8,7%) nMmeloT BbiCOKME nokasatenu 6e3paboTuubl, YTO CBUAETENLCTBYET O npobnemax B
9KOHOMUKE 1 HepocTaTke paboymnx MecT.

B Kutae ypoBeHb UHpnsaumm coctasnset scero 0,2%, 4TO roBOPUT O KOHTPOJE LIEH.
NpaH (44,6%) n MakunctaH (30,7%) CTanKMBalOTCA C KpaHe BbICOKUMU YPOBHAMN NHDAALUN,
YTO HEraTUBHO CKasblBAeTCS Ha MOKynaTeslbHOM CMOCOBHOCTM HaceneHnst 1 SKOHOMUYECKOM
cTabunbHOCTH.
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PucyHok 3. YpoBeHb 6e3paboTuupl n nHdnaummn LLIOC 3a 2023 rog, B
N3 npepctaBneHHbIX OaHHbIX BUAHO, YTO CTPaHbl

3Ha4YnNTE/IbHbIM 3KOHOMUYECKNM MOTEeHUNanom,

% [5]

LLIOC B uenom obnagatoT

3a cyer Bbicokoro BBI1T u ypoBHs

6e3pabotuupl. Kntan n Poccusi, Kak KpynHenwme SKOHOMUKU B PErnoHe, CYLLECTBEHHO
BINSIOT Ha nokasaTenn 6,1arocoCTosAHNA BCero coobLlecTtsa. YpoBeHb HpNsauMn B MipaHe v
B MakucrtaHe, oCTaeTCcsi BbICOKMM, YTO MOXXET HeratMBHO CKa3blBaTbCs Ha 3KOHOMUYECKOM
cTabunnbHOCTU. HecMOTpsi Ha pas3nuunss B YPOBHE pPasBUTUS 3KOOMUK M coumasibHbIX
nokasarensx, ctpaHbl LLUOC npogonmkatoT akTMBHO COTPYAHMYATb 1 YBENN4YMBaTb CBOKO POJSib

B MNPOBOW 3KOHOMUKE.
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PucyHok 4. JuHamunka akcnopTta ctpaH LLOC 3a 2021-2023 rr., B Mnpg, gonn[4]
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IKcnopT cTpaH LWOC 3a paccmatpuBaemble rofbl OEMOHCTPUPYET pasnyHble
TEeHOeHUUn: OT cTabunbHOro pocta Hanpumep, B Poccun n Kutae [o 3HaYnTeNbHbIX
KonebaHum B Y3bekucrtaHe n KolprbiactaHe e. Camble BbICOKME nokasaTtenu y Kutasa, Poccun
n NHguun, Tak Kak 9TU CTpaHbl ABMAKOTCA cTpaHamu ¢ 6onee pasBUTON SKOHOMUKOW. ITU
N3MEHEHNSA MOTyT ObITb OBYCNOBEHbI KaK BHYTPEHHUMIN SKOHOMUYECKMUN (paKkTopamu, Tak 1
BHELLUHUMM YCOBUAMM HA MUPOBBIX PbIHKaX.

B Poccun akcnopTt B 2021 rogy coctasun 492,3 mnpg gonn, ysenuyuncsa oo 578,9
Mmnpg ponn B 2022 ropgy, HO 3atem ynan pgo 407,8 mnpg ponn B 2023 ropgy. 91O
CBUAOETENbCTBYET O 3HAYUTENbHBIX KONebaHnsX, CBA3aHHbIX C SKOHOMUYECKUMN CaHKLSMUA
N NUBMEHEHUAMUN HA MUPOBbLIX PbIHKaX.

2kcnopT Kntas Belpoc ¢ 3361,6 mnpa gonn B 2021 roagy no 3593,6 mnpg gonn B 2022
rogy, Ho cHusmncsa o 3388,7 mnpg gonn B 2023 rogy. 9TO yKasbiBaeT Ha cTtabunusauuto
nocne NMKOBOro pocta. dkcnopT B VHann Beipoc ¢ 394,8 mnpa ponn B 2021 rogy o 452,7
Mmnpg gonn B 2022 rogy n HemHoro cHusunca go 431,1 mnpg gonn B 2023 rogy.
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PucyHok 5. inHamnka nmnopta ctpaH LLIOC 3a 2021-2023 rr.,B Mnpg gonnf4]

MmnopT ctpan LLUOC B 2022 rogy yBenn4uncs rno cpasHeHuto ¢ 2021 rogom, ogHako B
2023 ropy HabnogaeTtcs HEKOTOPOE CHMKEHue. B TO Xe BpeMsi, MOXHO OTMETUTb
CTabunbHbIN POCT MMNopTa y Kutas, nHoekcmpytowero sHadeHuve B 2715,9 mnpg gonn B 2022
rogy. B Poccun B 2021 rogy 6b1510 3ahMKCUPOBAHO 3HAYUTENBHOE YBENMYEHNE NMMOPTA,
OQHaKo B nocrefyoLlme rogbl nokasarennm CHU3UANCh. MNonoxuTtensHaa aMHaMmmka umnopTta
y KasaxcTaHa, KblprbeicTaHa 1 Y36ekucTtaHa.

N3 puc.6. n puc.7. BmgHO, YTO BHELWIHETOProBbin 06opoT cTpaH LLIOC cocTtaBnsaeTt
7990,9 mnpg ponn, npn 3ToM aKcnopT coctaenseT 4369,8 mnpg gonn, a umnopt - 3621,1
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MApA4 aonn. banaHc BHeLWHeN TOProBan NONOXKUTENEH N COCTaBnseT 748,7 Mnph OON, YTo
roBOpUT O TOM, 4YTO cTpaHbl LLIOC MMeT NONOXKMUTENbHbIA BHELLUHETOProBbli 6anaHc B

LLeJIOM.

Kutan, IHgusa n Poccusa aBnaroTca nugepamm no 3KCNopTy U UMMNOPTY, OgHaKo y Kntas
6anaHCc BHeLWHen TOproean ABAseTca 6osee NoNoXKNTENbHBIM N3-3a 60SbLLErO NPEBbILLEHNS
3KcnopTa Hag MMMNOPTOM. HamMeHbLNn BHELUHETOProBbi 0O60POT y TampKuMkucTaHa u

KblprbicTaHa.
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Heobxoanmo nogyepkHyThb, 4TO Y VIHAMN oTpuuaTenbHblin 6anaHc BHELLHEN TOProBu,
YTO rOBOPUT O TOM, 4YTO OHa 60sbLUE MMNOPTUPYET, YEM SKCMOPTUPYET.

LLIOC akTmBHO BblpabaTbiBaeT MNPOrpammMmbl  COBMECTHbIX  WMHBECTALUNA U
NHPPACTPYKTYPHbIE MPOEKTbI, KOTOPbIE HauefleHbl Ha YKpernjeHne 3KOHOMUYECKUX CBA3EN
mMexay ctpaHamu LLIOC.

OcCHOBHble HanpasneHus BKYatoT [3]:

1. TpaHcrnopTHas WHMPacTpykTypa. TpaHCNOpTHbIM Kopuaop «BocTok-3anan»:
CO3[laHNe HOBbIX >XENe3HOAOPOXHbIX MapLUPYTOB, BKJOYas NUHUIO «KuTan-KasaxctaH-
Y36ekuctaH-Kblprol3cTaH», KOTopasi CbirpaeT BaXkHYO posb B passutum LLIOC.

2. lHpycTtpnanbHble 30Hbl. HOoycTpuanbHas 3oHa «Y36ekuctaH-LLOC»: CospaHune
AaHHoON 30Hbl B CamapkaHAckonW o6nacTyu Hanpa.feHO Ha MNpUBEYEHNE WHBECTULMNA W1
WHHOBALIMOHHBIX PeLLeHn AN NPOM3BOLCTBA BbICOKOTEXHOOMMYHOM NPOAyKLNN.

3. MexxayHapoaHble KOpUAopbI. CospaHue HOBbIX MeXXOyHapOoaHbIX
XKENe3HOOOPOXHbIX U aBTOMOOWIBHbLIX KOPUAOPOB, TakKuUX Kak «Y36eknctaH-Kbiprbi3cTaH-
KuTtan» n «Tepmes-Masapu-LLapud-Kabyn-lewaBap», 4HTO UMEET CTpaTermyeckoe 3Ha4yeHmne
B YCNOBUSX gmBepcudukaumm rnobanbHbIX LenovYek nocTaBok.

4. ®uHaHcoBble nHuumatmebl. CospaHne duHaHcosoro onpa LWOC gna peannsaummn
MHOFOCTOPOHHUX MPOEKTOB B MPUOPUTETHbLIX CEKTOpax 3KOHOMWKW, YTO MNo3BonuT 6osnee
9P (PEeKTUBHO MCMNONBL30BaTh NOTEHUMAN COTPYAHNYECTBA.

5. VIHBeCTMUNOHHbIE cTpaTernn. Pa3paboTka HOBbIX KOHUENTYasbHbIX LOKYMEHTOB,
Taknx Kak «CTpaterna  TPaHCMOPTHOW  B3auMMOCBSA3aHHOCTU» U «[lporpamma
NHPPACTPYKTYPHOrO  pas3BuTtus», KoTopble  6yoyT  cnocobcTtBoBatb  yrnybneHuto
9KOHOMMNYECKOro coTpyaHu4decTsa Mexxay ctpaHamm LLIOC.

ST MHULMATUBLI NOOYEPKUBAIOT BaXKHOCTb MHTErpauum v B3anMOAEeNCTBUS MexXay
rocygapcteammn-yneHamn  LLIOC, HanpaBfeHHble Ha  CO3[aHME  YyCTOMYMBOM U
B3aMMOBbIFOHON 3KOHOMWNYECKON cpenbl.

Mo paHHbIM FOHKTAL, exxerogHbli 06bEM MNPUTOKA NPAMbIX MIHOCTPaHHbIX UHBECTULMIN
(M) B rocypapcTtBa — 4neHbl LLIOC Boipoc ¢ 58,9 mnpg gonn 8 2001 roagy ao 231,7 mnpa
ponn B 2022 rogy. To eCTb B CTOMMOCTHOM BblpaxxeHnn ysennynnica 3a 20 net B 3,9 pasa [6].

[(NaBHbIM HanpaBfleHNEM WHBECTUUMOHHLIX npoekToB LLIOC gaBndetca passutme
TOMJINBHO-3HEPreTUY4ECKOro  KOMMJIeKca, ropHogobbiBawwen un  obpabaTbiBatoLleit
NPOMBILLIEHHOCTH.

Ha koHey umoHa 2022 ropga npsimble vHBecTUuMn Kutass B CTpaHbl-yneHbl LLIOC
npesblcunn 37,5 mnpp pgonn. SkoHoMmuveckoe passutne LLIOC okasbiBaeT 3HauuTeslbHoe
BANAHNE Ha MexXAayHapogHyto Toprosn. C MOMeHTa CBOero co3faHus opraHmsauums
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AEMOHCTPUPYET YCTOWYMBLIA POCT TOProBbIX CBA3E/ MexXay rocyaapcTBaMu-diieHamu.
ToBapoo6opoT cTpaH LLOC npopomkaeT pact paxe B YCNOBUSIX obanbHbIX
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9KOHOMUYECKNX KPU3NCOB, YTO MNOOYEPKMBAET CMOCOOHOCTb MPOTUBOCTOATbL BHELUHUM
9KOHOMWNYECKUM BbI30BaMm [6].
O6beguHeHne ctpaH LLIOC co3gaeT oguH U3 KpynHEeNnLWmnx noTpebnTenbCKNX PblIHKOB
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B MVpe, YTO AenaeT ero npuBfekaTenbHbIM 19 MeXOYHAapPOAHbIX MHBECTULMIA N TOProBJIN.
LLIOC Takxe CTpPeMnTCs YCTPaHuUTb TOproBble 6Gapbepbl U CHPOPMUMPOBATL OTKPbLITYIO
MUPOBYH 9KOHOMUKY, YTO CMOCOBCTBYET YKPENIEHNIO MHOFOCTOPOHHEN TOProBON CUCTEMBI.

Pazsutne LLIOC He TONBbKO yKpennseT BHYTPEHHNE CBA3M MexXAy yYaCTHUKaMn, HO U
CO3[aET HOBble BO3MOXXHOCTU OIS MeXAyHapOAHOW TOProBAvW B YCNOBUSAX rNoGanbHbIX
9KOHOMNYECKNX NBMEHEHWIA.

3HaymmocTb LLIOC ans MnpoBo 3KOHOMUKIN MPOSIBASETCA B HECKOMbKUX acnekTtax [1]:

1. OpraHnzauus cogencTByeT pasBuUTUIO MeXAYHapPOOHON TOProB/v N UHBECTULMN
cpean CBOUX CTPaH-y4aCTHUKOB, YTO CNOCOBCTBYET YKPENneHNIO 3KOHOMUYECKUX CBA3EN 1
0OMeHY onbITOM, 4YTO 61aroNPUSATHO BANSAET HA Pa3BUTUN SKOHOMUKM B LIEJTOM.

2. LLIOC wrpaeT BaxHyKO pofib B nNopaep>XaHum MUPOBOA SKOHOMUYECKOM
cTabunbHOCTU. Ee uneHbl COTpygHNYAOT B PELLEHN SKOHOMUYECKNX Npobnem 1 BbI3OBOB,
YTO CNOCOBCTBYET YKPEMIEHNIO MEXAYHAPOAHOro COTPYAHNYECTBA.

3. LLIOC pasBrBaeT uHUUMATUBBLI MO CO3OAHUIO 30HblI CBOOOOHON TOProB/v U
(PUHAHCOBbIX WHCTUTYTOB, Takmx Kak baHk passutna LLUOC, 4TO MOXET 3Ha4YUTesbHO
yBeNMUYNTb 06 bEMBI TOProBAY Y MHBECTULNIA MEXAY rocyAapCTBaMuU-4YieHaMu.

4. Passutne B LLUOC TpaHCNOPTHLIX KOPUAOPOB W JIOMMCTUYECKUX LiernoYek
crnocobcTeyeT 6onee 3pdekTMBHOMY OOMEHYy ToBapamMu W ycnayramu, 4YTO OCOBEHHO
aKTyasibHO B YCNOBUAX rN06anbHbIX 9KOHOMUYECKNX U3MEHEHW

5. LLIOC aKTMBHO COTpyAHMYaeT B TakKMx OOnacTsx, Kak CeflbCKoe XO3ANCTBO,
9HEPrnsa, (QUHaHCLI, TPaHCNOPT W TEXHONAOrnM, CMnOCOOCTBYA pacLUMpeHutd obnactn
B3aMMOOENCTBUS MexXAy CTpaHamu-ydyactHukamu. bnaropgaps atomy LLOC okasbiBaeT
3Ha4YNTENIbHOE BIMSIHME HA MNPOBYIO 9KOHOMINKY N CNOCOBCTBYET ee pa3BuUTUIO.

Taknm obpasom, MOXHO yTBepxaaTtb, 4To LLIOC nrpaeT 3Ha4nMyro pofilb B MUPOBOW
9KOHOMUKE,  CMOCOOCTBYS  PasBUTUIO  MEXOyHapOAHOW  TOProBAW,  YKPEnaeHuo
9KOHOMNYECKOWN CTabWUbHOCTY 1 pacLUNPEHUIO COTPYAHNYECTBA B PasinyHbIX 061acTsx.
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YK 33

AbpamoBa A.I. Ycnosusa peannsaumm 3KOHOMUYECKOro
noTeHumana 3KOHOMUKK ['epmaHum B yCNIOBUSIX BO3pacTaloLLen
MEXAYHAPOAHON KOHKYPEHL MK

Conditions for realizing the economic potential of the German economy in the context
of increasing international competition

AGpamosa A.M.

bakanasp, dunnomatudeckas Akagemna ML, Poccun,

r.Mocksa

Abramova ALl

Bachelor’s student, Diplomatic Academy of the Russian Foreign Ministry,
Moscow

Annomayua. B cmamve paccmampubaiomcst ycaoBus peasusayuu 3koHomuyeckozo nomenyuasa Iepmanuu 6
KOHMeKCme pacmyujeii MexXOyHApoOHOU KOHKYpeHyuu. AKyenm coesarn Ha KAIOUeBbX OmMpaciax IKOHOMUKU, MAKUX KAK
abmomodusectipoenile, MAWUHOCTIPOCHIE, XUMUYECKAA NPOMbIUAEHHOCTIL U SAEKIPOMEXHUUECKAS NPOMbIUACHHOCHTD.
IpoanasusupoBans. cusvHbvle cmopoHsl KoHomuku Iepmanuu, makue kax UHHOBAYUOHHAA SKOCUCHIEMA, CHIADUALHAA
UHCIMUMYYUOHAAbHAA 0a3a U kBasudpuyupobannas pabouas cuaa, u Buiabienst npenamcmbus 044 dasvHeiuieeo pocma,
Brarouasn Oopoxkpamuyeckue dapvepv. u Bvicoxyro Haro2oBylo nazpysky. Obcyxoatomcs cmpameeuu, HanpaBienHvie HA
YcueHUe KOHKYPeHmMocnocodHocmu u paséumiie UHHOBAYUOHHO0 HOEHYUAAA.

Cmampsa Bvimoanena nod Hayunsim pykoBoocmbom «.3.H., Ooyenma Xapakos IO.K., xagpedpa "Mupoboii
axoHomuxu", Juniomamuueckasn axademus MU Poccuu.

KaoueBvie caoBa: sxonomuueckuii nomenyuas, Iepmanus, MexOyHAPOOHAS KOHKYPeHUUs, UHHOBAYULU,
NPOMBIUACHHOCHT, 3KCHOPTH, MAAble U CPeOHUe NPeOnpUANUA, eA00aAbHAA KOHKYPEHINOCHOCODHOCHTL, DIOpOKpAIUS, HAA0U.

Abstract. The article examines the conditions for realizing Germany's economic potential in the context of growing
international competition. The focus is on key sectors of the economy, such as the automotive industry, mechanical
engineering, chemical industry and electrical industry. The strengths of the German economy, such as an innovative
ecosystem, a stable institutional base and a skilled workforce, are analyzed, and obstacles to further growth, including
bureaucratic barriers and a high tax burden, are identified. Strategies aimed at strengthening competitiveness and developing
innovative potential are discussed.

The article was carried out under the scientific supervision of Candidate of Economics, Associate Professor ].K.
Kharakoz, Department "World Economy", Diplomatic Academy of the Russian Foreign Ministry.

Keywords: economic potential, Germany, international competition, innovation, industry, exports, small and
medium-sized enterprises, global competitiveness, bureaucracy, taxes.

PeueH3eHT: BabkuHa AHacTtacusi BaneHTUHOBHA - KaHAMAAT SKOHOMUYECKNX HayK, OOLEHT.
LoueHT Kadeapbl NPUKNAAHON MHPOPMATUKMN.
OIreoyY BO «PrAY — MCXA umenun K.A. Tumnpsasesa»

BBepeHue

[epMaHus, ABNSACL KPYyMNHenwen 3KoHOMUKON EBporbl 1 ogHOM U3 BedyLmnx CTpaH
MUpPa, OEMOHCTPUPYET MOLUHbIA MNoTeHuman B o6nacTu MPOMbILLIEHHOroO NPOU3BOACTBA,
NHHOBAaLMI N MEXAYHaPOAHON TOProBn. TpeTbs B MUPE MO BENYMHE 3KOHOMIUKA, ["'epMaHns
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aKTMBHO Pas3BMBaET KJIIOYEBbIE OTPAC/IN, TaKUEe Kak aBTOMOBUNECTPOEHNE, MALLMHOCTPOEHNE,
XUMNYECKasa 1 NEKTPOTEXHNYECKAS NPOMBbILLEHHOCTb, YTO NO3BONSET € COXPaHATb CTaTyC
OQHOro U3 NMAepoB rnobanbHOro pblHKa. BbICOKUI ypoBeHb 3KCMopTa, MHHOBALWOHHAA
aKocucTemMa U KeBanmuumpoBaHHas paboyas cuna fenarvT e€ KOHKYPEHTOCNOCOOHON B
MVPOBOM MacLuTabe.

B To XXe Bpemsi aKOHOMUKa ['epMaHun CcTankueaeTcs C pAAoM Bbi30BOB. CroxxHast
Hanoroeasd CUCTEMA, BbICOKUN YPOBEHb OOpPOKpaTUM N agMUHUCTPATUBHblIE OGapbepsbl
COep>XMBalT passBuUTUe Masnoro u cpepHero 6usHeca, KOTOPbIA UrpaeT KI0YEBYIO POSib B
9KOHOMUKE CTpaHbl. HecMOoTpsi Ha 3HauYUTeNbHblE WHBECTMUMM B WUCCNEOOBaHUA U
pa3paboTku, a TakXe BbICOKUA WMHHOBALMOHHbLIA MOTeHuuan, aTm ¢akTopbl OKasblBaloT
HeraTMBHOE BJINAHWE HA KOHKYPEHTOCNOCOBOHOCTb [epMaHun, 4TO noaTBepXXpaetcsa eé
CHWWKEHMEM MO3ULNIA B MUPOBbLIX PENTUHIaX.
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MeTopgonornyeckasi oCHoBa UccnegoBaHus

Mpy HanncaHun cTaTtbk ObINN UCNONb30BaHbl OOLLEHaYyYHble METOObI NCCNenoBaHNS:
MEeTOL CUCTEMHOIO aHannsa, MeTopg, ccnenoBaHns onepaunin, MeToA CPaBHEHWI N aHANOM 1A,
MeTop, 0606LLeHNA, rpadn4ecKnin MeTog,

KnioyeBble oTpacnm n CUjibHble CTOPOHbI 9KOHOMUKU ["'epMaHun

OKOHOMUYECKUI  MNOTeHuman [epmaHnnm yxe [aBHO CHYXXUT OCHOBOW ee
KOHKYPEHTOCNOCOBHOCTN N YCTOMYMBOrO pocTa. [[epMaHnsa B HacTosLLEe BpeMs 3aHUMaeT
TpeTbe MEeCTO B MMpPe MO BennymHe 3KoHOMUKKM nocne CLLUA n Kutas, no4tn HapaBHe C
AnoHunen. Hemeukmne cneunanucTbl BOCTPeOOBaHbl BO BCEM MUPE. DHEPreTUYECKuin nepexon,
N TpaHcopMaunsa K 9KOMOrMYECKN YUCTON PbIHOYHOW 3KOHOMUKE aKTUBHO pas3BUBaKTCA —
6narogaps BbICOKOMY YPOBHIO 3Hepretuyeckonm 6e30nacHOCTU CTpaHa He WUCMbITbIBaeT
HegocTaTKa B rase, 9fIeKTpu4ecTse N HedpTun.

[(NaBHbIM [panBeEpPOM 3KOHOMUYECKOrO pocTa [epmMaHnnm Mo npaBy cyuTaeTcs
NPOMBILLUSIEHHOCTb, 3aHMMaroLwas 6ofbLUy0 OO0MK B 9KOHOMUYECKOM npoussoacTee. M3
oTpacniel NPOMbILLIIEHHOCTN CTPaHbl MOXXHO BbIOESIUTb YETbIpe OCHOBHbIX AOMUHUPYIOLMX
no obbEMaM MpoAaK N YUCAEHHOCTU 3aHATbIX: aBTOMOOUNECTPOEHNE, MALUNHOCTPOEHNE,
9NIEKTPOTEXHUKA U XUMUYECKasi MNPOMBIWIEHHOCTb.  KpynHeawMmn  KoMnaHusiMm-
npencTaBuUTeNs MU BeQyLUMX oTpacien MOXXHO HasBaTb Mercedes-Benz, Siemens, BASF nnn
Bosch, koTopble MeOT MHOrOBEKOBYIO cToputo[1].

AP peKTMBHAA IKOHOMIMKA, OCHOBAHHAasi Ha MHHOBALMAX, ABMASETCSA OOHON U3 caMbIX
CUNbHbIX CTOPOH [epmaHun. Ha pono cTpaHbl npuxoguTtcs Hambonbllee KOonn4ecTBO
naTeHTHbIX 3asiBOK B EBpone, B Mupe oHa 3aHumaeT 5 MecTo[2]. BaxXHyt0 posib Takxe urpatoT
cTapTanbl - BepanH cunTaeTca ogHOM U3 CaMbiX KPYMHbIX CTapTan-3KoCUCTeEM B MUpPE.
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OcHoson NPoON3BOAUTENIBHOCTU ABNAOTCS BbICOKOKBaNNMULUNPOBaHHbIE
cneunanucTbl. B N'epMaHum HacumTbiBaeTcs 324 y4eOHbIX 3aBefeHUs1 B MPOMbILLSIEHHOCTH,
pemecnax n gpyrmux obnactax. CTygeHT nonyyaeT TeopeTUYecKne 3HaHUSA Ha NeKUunsix u
ceMuHapax B BY3e u B TO XXe BpeMs NPUMEHSET UX Ha MPaKTUKe Ha NpeanpusaTuun: Tak
paboTaeT n3BecTHas BO BCeM MUpe AyasnibHasa cuctema obpasoBaHus B [epmaHum (Duales
Studium).

HemeLKkass 3KOHOMMKA B 3Ha4UTENIbHOW CTerneHu OpUEHTMPOBaHa Ha SKCMOPT.
lepmaHns BXOOUT B TPOWKY KPYMHENLWNX CTpaH-aKcrnopTepoB Hapsgy ¢ Kutaem n CLLA.
SkcnopTHaa KeoTa npesbiwaeT 50%. OCHOBY 9KCnopTa COCTaBASET BbICOKOTEXHOIOMMYHAA
NpoMbILLSIEHHasn npoayKums «CaenaHo B 'epMaHum».

BonbLuyto ponb B KOHKYPEHTOCNOCOBHOCTU CTpaHbl urpaet cektop Mittelstand (manbie
N cpegHne npegnpuaTus). 9TOT CENMEHT HEMELIKON 3KOHOMUKN OXBaTbIBaET Kak HebosbLune
MacTepckue, Tak U cpegHue Kopropauun, Kno4YeBOW OCOBEHHOCTbIO KOTOPbIX SABSETCS
cemMenHoe ynpasneHne. 3avacTyro 6usHec cektopa Mittelstand opneHTpoBaH HNM CKONBKO Ha
noslydyeHne npubblan, CKOMbKO Ha COXPaHeHue CEMENHbIX Tpaguuun n Hacnegus. VIMeHHo
noatomy «mittelstandische Unternehmen» MOXHO cuMTaTb OCHOBOW HageXHOCTU U
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YCTONYNBOCTN HEMELKON SKOHOMUKU. Takne KOMMNaHnn He TONbKO B 3HAYMTENbHOW CTEMNEHN
obecne4mBatoT pbIHOK Tpyaa epmaHum paboynmm mectamm (okono 60% no gaHHbIM Ha 2023
rog), HO U CTUMYNUPYIOT POCT MHHOBAUWA, NHBECTUPYKD B UCCNEAOBaHUA U pas3paboTKu,
COXpaHss npu 9TOM MNpuUCylmMe BbICOKME CTaHpapTbl KadecTtBa. [10 gaHHbIM VIHCTUTyTa
nccnepoBaHun Manoro u cpegHero 6usHeca B boHHe (IfM Bonn) 3a 2023 rog, B 'epmaHnin
3apernctpuposaHo nopsgka 3,6 mMunanoHoB npegnpusatuin, 99,4% KOTOPbIX SABAAKOTCSA
nmeHHo MCT1[2].

fepmaHua 3HameHuTa OGonbwnm KonmyectBoM Hidden Champions. «CkpbiTble
YEMIMUOHbI» - 3TO OObIYHO ManOM3BECTHbIE, HO OYEHb YCMELUHbIE NPEeAnpPUATUS CpPeaHero
Ou3Heca, KOTOpble 4acTO CTaHOBATCA [JparBepamy pocTa B OTAESIbHbIX CermMeHTax
HaUMOHanbHON 3KOHOMUKKN. Bcero B mupe okono 3400 Takux komnaHuin, n 1600 n3 Hux
paboTtaloT B 'epMmaHnn, nx Aonsa B aKCNopTe cTpaHbl coctaBnseT 60-70%. Ldona 3aTtpar Ha
nccnepoBaHus N pas3paboTkM Yy KOMMaHUN- «CKPbITbIX YEMMUOHOB» OObIYHO 3HAYUTENBbHO
BbilLE, YeM Yy APYrnMX KOMMaHUM, Tak Kak OHW OOCTUraloT JINGEePCKUX NO3ULNIA Ha pbiHKe 3a
CYeT BHeJpeHUs MHHOBaLUW, a HEe UMUTaLMK YY>KUX OOCTUMXKEHWNNA.

focymapCTBO akKTUBHO NOAAEP>XXMBAET Manble N cpegHue npeanpuatus. lNpumepom
MOXET CcnyXutb LleHTpanbHaa wHHOBauuoHHas nporpamma pgnsa  MCIT  (Zentrales
Innovationsprogramm  Mittelstand - ZIM), HanpaBneHHass Ha nNOAAEPXKKY pPas3BUTUS
WHHOBALMOHHOIrO rnoTeHumMana W rMoBbIWEHNe KOHKYPEHTOCNOCOOHOCTN NpeanpusTun.
ExerogHo B pamKax 9TOM nporpammbl Bblgensietca 555 MunnuMoHoB eBpoO  Ons
hprHaHcupoBaHusa 6onee 3 TbiCAY NPOEKTOB.
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(nobanbHas KOHKYpeHTocnocobHOCTb 'epmaHnmn

OKOHOMUYECKN CUMibHble CTOPOHbI [epmaHnn, Takne KakK BbICOKOpassuTas
NPOMBILLUIEHHOCTb, WHHOBALMOHHAsA 3KOCUCTeMa, cTabunbHas MHCTUTYyUMOHaNbHas 6asa u
KBanupuumpoBaHHaa pabodasa cuna, QOPMUPYIOT MPOYHbIA  (pyHAAMEHT ana  eé
MeXAyHapOOHON KOHKYypeHTOocnocobHocTn. OaHako ans 6onee rnyboKoro noHMMaHus eé
no3VUMn Ha MUPOBLIX pPbIHKax Heobxognmo obpatntbcsa K WHpoekcy rnobanbHom
KOHKypeHTocnocobHocTn (Global Competitiveness Index - GCl), paspaboTaHHOMY
BceMupHbIM 3KOHOMUYECKUM (POpyMOM. PerTuHr nybnnkyeTcs eXxerogHo B pamMKax cepum
[OKnagoB O MUPoBONM KOHKypeHTocrnocobHoctn IMD World Competitiveness Yearbook
MexxayHapoOHbIM  MHCTUTYTOM ynpasfieHdYeckoro passutua (International Institute of
Management Development, IMD), 6a3npytoimmcs B Jlo3aHHe (LLIsBenuapus).

[Mof, KOHKYPEHTOCMOCOOHOCTbKD  CTpaHbl  WHCTUTYT NOHUMaeT CnOCOBHOCTL
HaLUMOHasNIbHOM 3KOHOMWKW CO3fasBaTb W MoAadepXuBaTtb cCpefy, B KOTOPOW BO3HUKaeT
KOHKYPEHTOCMNOCO6HbIN BU3HeC.

B pamkax paHHOro penTuHra Kaxkgasi CcTpaHa oueHuBaeTcss B 4  OCHOBHbIX
HanpaBNeHNAX SKOHOMUKIM CTPaHbl, BKIKOYasA 9KOHOMUYECKNE nokasartesnu, 3PheKTUBHOCTb
rocyapCTBEHHOr O yrpassieHNs, COCTOsIHNE OefN0BOWN cpefbl U COCTOSAHNE NH(PPACTPYKTYPHI,
no 333 KpuTepnsam, Kaxkabli N3 KOTOPbIX paBHO3HaYeH. [1pn pac4éTe NCNOSb3YOTCA AaHHbIE
MeXOyHapOOHbIX opraHu3aumin, Takmx KkKak OpraHusauma O6beauHEHHbIX Hauun,
OpraHnsauns 9KOHOMUYECKOro coTpygHu4ecTBa U passButus, BcemupHaa Toprosas
opraHnsauusi, BcemupHbin 6aHk, MexxgyHapoaHbll BantoTHbIM QOHA, U Opyrne UHCTUTYThI, a
TakXe 57 NapTHEPCKUX NHCTUTYTOB MO BCEMY MUPY.

[aHHble Cc pe3ynbTatamu NocnegHero nccnegosaHns, onybankoBaHHbIMN B ntoHe 2024
roga, npeactaeneHbl B Tabnnue 1.

Tabnuua 1
PenTuHr cTpaH Mupa no ypoBHIO rMobanbHON KOHKYPEHTOCNOCOBHOCTN (MoHb 2024 T.) [3]

N3meHeHune no3uuumn no
Panr CtpaHa Bannbl cpaBHeHuio ¢ 2023r.
1 CwuHranyp 100 +3
2 LLIBenuyapus 97,55 +1
3 Hanus 97,07 -2
4 WNpnangus 91,86 -2
5 ["OHKOHI 91,49 +2
6 LLIBeuns 90,3 +4
7 OA3 89,75 +3
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MN3meHeHue no3mumm no
Panr CtpaHa Bannbl cpaBHeHuio ¢ 2023r.
8 TanBaHb 88,5 -2
9 Hupoepnanobi 86,94 -4
10 Hopserus 86,22 +4
11 Katap 85,33 +1
12 CLUA 83,48 -3
13 AscTpanus 81,86 +6
14 Kutan 81,04 +7
15 PuHNaHons 80,26 -1
16 Cayposckas Apasusi 79,83 +1
17 Wcnanpuns 78,93 -1
18 benbrus 77,87 -5
19 Kanapga 77,69 -4
20 Pecny6nuka Kopes 75,92 +8
21 BbaxpeiH 75,27 +4
22 N3paunnb 74,98 +1
23 Jliokcembypr 73,7 -3
24 "epmaHus 72,74 -2
25 TannaHg 72,51 +5
26 AscTpus 72,13 -2
27 NHpoHe3uns 71,52 +7
28 BennkobputaHus 70,82 +1
29 Yexuns 70,21 -1
30 JlntBa 69,89 +2

"epMaHus, ABNASSAChb TPETbEN AKOHOMUKOM MUPA, B PENTUHIE KOHKYPEHTOCMOCOBHOCTH
HaxoauTcAa Wb Ha 24 mecTe, onycTuswuck ¢ 2023 roga Ha 2 no3unyuun, a ¢ 2021 roga - Ha

9.

Ha pucyHke 1 oTpaxkeHbl no3uunmn F'epmaHnm B MUPOBOM PENTUHIE CTPaH MO OCHOBHbLIM

KPUTEPUSIM KOHKYPEHTOCNOCOBHOCTN.
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PucyHok 1 - OueHka KOHKypeHTocnocobHocTu F'epmanum B 2024 r. no kateropusm [3]

Ncxopa na rpaduka, BugHo, 4to 'epmaHnsa 3aHumMmaeT 5 MecTo No pasBUTUD Hay4YHOM
NHpPaCcTPYKTYypbl. M0 CTENEHN NHHOBALMOHHOIO PasBUTUSA CTPaHYy MOXKHO CHMUTaTb OOHOWN N3
cunbHenwnx B Mupe. [BuXKyLLen CUIoin SKOHOMUYECKOrO PasBuUTUSA CTPaHbl MPUHATO cUMTaTb
WHHOBAUWOHHBIN MNOTEHUMan HeMeukux npegnpuaTuii, ons NOAAEp)XaHus 1 yKpenseHus
koTtoporo 6onee 3% BBI NepMmaHun nHBeCcTUpyeTcsa B UCCNeaoBaHma 1 paspaboTku, npu
TOM, 4TO exerogHo Ha HVOKP Ttpatutca 6onee 100 mnppg eBpO, OKONO ABYX TPETEN 13
KOTOPbIX NPUXOANTCA UMEHHO HA 9KOHOMUKY.

B cdeBpane 2023 roga npasutenbcTBOoM 'epmaHun Gbina onybnukoBaHa «CTparterus
o6ynywero. VccnepoBaHna u umHHoBauuwn» (Zukunftstrategie Forschung und Innovation).
OcHoBHbIMK Uenamu o 2025 ropa sensoTca[9]:

— nHeectuposaHue 3,5% BBI1 B nccnegosaHusa n paspaboTku;
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dhoHaa ona nepcnekTnBHbIX TexHonorun Beteiligungsfonds fir Zukunftstechnologien) n
cneunansHoro ERP-¢oHpa (ERP-Sondervermégen);

— yBEINYEHME YNCNa HOBbIX NPeanpPUATAA B CEKTOPE BbICOKUX TEXHOSIOMNI;

— yBeJsIM4eHnEe 4YNCNOo akageMmnyecknx (CnnH-odd) crtapranos;

— obecneyveHne a3pdeKkTnBHON paboTel Hemeukoro areHTCTBa MO nepepaye
TexHonorun n nHHosauuam (Deutsche Agentur fir Transfer und Innovation, DATI);

— paspaboTka nHHoBauuin npu nogaepxke denepanbHOro areHTCTBa NPOPbLIBHbLIX

nHHoBauusm (Bundesagentur fur Springinnovationen, SPRIND).

"epMaHns 3aHUMaeT nMampyoLwme Nnosmumm B 061acT NICKYCCTBEHHOIO UHTESSIEKTa B
npombliwnieHHocTn, cuntaeT anpektop SPRIND Padaane JlaryHa e na Bepa[10]. Npobnemoi
ABNSAETCA TO, YTO 3a4aCTyI0 Masible NpegnpuaTusa 1 ctapTansl B 3TOW cdepe hUHaHCMpyoTCS
aMepUKaHCKUMM MHBECTOPaMN, a HEe HEMELKKMUN NN, XOTS Obl, EBPONENCKUMMU.

"epMaHus - KpynHenwasa aKoHoMnka B EBpone n ogHa ns segyLmnx CtTpaH B MMpPOBOM
Toprosrie. OHa sBNAETCA TPETbUM MO BENMYNHE SKCMOPTEPOM B MUpe, Ha OO0 3KcnopTa
NPUXOOUTCA MNOYTM MONOBMHA SKOHOMNYECKOrO NMPON3BOACTBA CTPaHbl. DKCMNOPTHbLIN ycnex
fepMaHuM OOBACHAETCA ee aKUEeHTOM Ha MHHOBauuu, uUccnefoBaHna v paspaboTku B
coYeTaHUn C KBaMPUUMPOBaHHON paboyein CUNO N HAOEXXHON WHPPaCTPYKTYpPOM.
OCHOBHbIMW  CTaTbsiMW  3KcnopTa [epMaHun SBAAIOTCA:  aBToMobunu, npuuensl 1
nonynpuuenel (15% oT obwero obbema 3KcnopTa); MawuHbl KU obopyposaHune (14%);
XUMUKaTbl U Xnumundeckne npofpyktbl (10%); KOMMNbIOTEPHas, 3NEKTPOHHas M OnTuyeckas
npoaykums (9%); oCHOBHble (hapMaLeBTUYECKIME NPOAYKTbI U (hapmMaueBTUYeCKNe Nnpenaparhbl
(7%); anekTpoobopynoBaHue (7%); ocHoBHble MeTanbl (5%); nuweBble NPOAyKTbl (4%);
n3genua n3 pesnHol U nnactMacc (4%). OcHoBHbIMM cTpaHamu, kKyaa [epmaHus
akcnopTupyeT ceon Toeapsbl, aenstoTca: CLUA (9% ot obwero obbema akcnopta), Kutan
(8%), ®paHuua n Hupepnangbl (no 7%), MNMonbwa (6%), tanna, ABctpusa n BenukobputaHns
(no 5%), LLeenuapus n benbrus (no 4%), Yexns n Nicnadusa (no 3%).

AHanusnpys pbIHOK Tpyaa [epmMaHun, MOXHO OTMETUTb €ero cTabunbHOCTb U
OTHOCUTENIBHO HN3KNI ypOBeHb 6eapaboTtuubl. CornacHo gaHHeiM PefepanbHOro areHTCTBa
no Tpyapoyctponctey ®PIT, ypoBeHb 6e3paboTuubl B [epmaHum no ntoram sHeaps 2025 roga
[OCTUI MakcnmanbHoro ¢ okTabpsa 2020 roga nokasatens B 6,4%(4]. Yucno 6e3paboTHbIX B
Havane ropa BbIPOCNO No4vtTn o 3 MAH. lNepcnekTnBy ANs pelleHus gaHHon npobfiembl
OTKpbIBAlOT MpefcTosilume napnameHTCKue BblObopbl B [epmaHun. [naBa accouuaumu
pabotopatenen PanHep [Hanpkep ykasan Ha HeobxoguMoCTb pegopM B OTHOLUIEHUN
OOMNOSNIHNTESNbHBIX PacxodoB Ha 3apaboTHyIO nnaTy u peweHns npobnem ¢ 6ropokpaTueil.
OpHako, crnepyeT Takxke OTMETUTb, YTO Takasi CUTyaumsa Ha pbiHKe Tpyaa TUNuYHa Ans Havana
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roga, K ToMy >ke pocT 6e3paboTnubl OKasancs HUXKe NPOrHO3NPYeMoro: Yncnio 6e3paboTHbIX
B siHBape yBenn4maocb Ha 11 TbIC. YeNOBEK BMECTO NMPOorHoampyemolx 14 Toic. Kpome TOro,
No AaHHbIM CTaTUCTMYECKOM cny>XObl Eurostat, B eBpo30He ypoBeHb 6e3paboTuLibl BbIPOC A0
6,3% B pekabpe 2024 roga, YTO NPUMEPHO COOTBETCTBYET nokasatento B 'epmaHun[s].
Mo)HO cpenaTb BbIBOL, O TOM, 4TO cuTyaumsa c 6e3pabotuuen B ['epmaHun ocTtaeTcs
ynpaBAseMon 1 COOTBETCTBYET CE30HHbIM OXXNOAHUSIM.
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Bbi30Bbl 151 3KOHOMUKK ["epMaHnn

[epMaHns 3aHMMaeT BTOPOE MeCTO B PENTUHre CTpaH MO BesMYMHE HanoroBoro
6pemMeHn, yctynas nuwb benbrun. K Takomy Beisogy npuvwna O9CP, aHannsnpysa Hanoroeble
cuctembl 38 cTpaH-ydactHuy, B 2023 ropy[6]. CTOMT OTMETUTb, 4YTO TaK Ha3blBaemMoe
Hanorosoe 6peMsi NeXXUT B OCHOBHOM Ha INLax ¢ HA3KUM 1 CPeaHNM JOXOAOM. [1py 3TOM OHU
He CTPEMATCS MOBbICUTb CBOW 3apaboToK, Tak Kak COOTBETCTBEHHO MOBLICUTCHA M CymMMa
Hanora K ynnate. Hanorn n céopbl B l'epmMaHnn cKasbiBatOTCA Ha JOXOAax Tak CUNbHO, Kak
NOYTUN HX B OOHON OPYron pasBuTon cTpaHe.

Kpowme Toro, Bcé 6onee obpeMeHnTEeNbHbIMU, B OCOBEHHOCTU L7151 MPOMBbILLSIEHHOCTN,
CTaHOBATCHA CTPYKTYpHble npobnembl B cTpaHe. CnoxHble GopoKpaTuyeckne npouenypsbl
obxogaTcs aKoHoMuKe [epmaHum B 146 MunnamnapgoB €BpO B rof, COrflaCHO OueHKam
NHcTuTyTa 9KOHOMMYecKnUx wuccneposaHuii B MioHxeHe[7]. [lpynynHa KpoeTcs B HU3KOM
ypoBHe uudpoBmn3aumm rocygapctesa n opraHos Bnactu. B KoHue 2024 ropa byHpecTar
opo6pua NakeT Mep MO CHKEHUIO BIOPOKpaTUYECKMX MeP 1 N3AEPXKEK, KOTOPbI Ha3blBaeTCcs
«LinppoBnsaumsa agMMHUCTPATUBHBLIX Mpoueccos». OH npu3BaH yNpPoOCTUTb U YCKOPUTb
B3aMMOAENCTBME rpaxaaH u Ou3Heca C rocyAapCTBEHHbIMW OpraHamy 4epes3 OHNanH-
NAaToOpPMBbl, HTO COKPATUT pacxodbl rocygapcTea NpUMeEpPHO Ha 944 MunnnoHa eBpo B rog,.

3akJioyeHne

Taknm 06paszomM, MOXKHO caenaTb BblBOL, YTO MPEXHAS MOLENb HEMELKON 3KOHOMKU
Aana cbom n TpebyeT 0OHOBEHUA. XOTHA CTpaHa 1 NpoJomKaeT COXPaHATbL XOPOLLME Mo3numnn
Ha Me>XXAyHapOAHOW apeHe, OHa CTaIKMBaeTCs C PAAOM BbI3OBOB, CPeAN KOTOPbIX YXyALeHne
KOHKYpeHTOCnocobHocTH, 6e3paboTuua, HegocTaTovHasa umdposusaums.

JTtoboe HoBOoe NpaBuTenbLCTBO ['epMaHnn ByaeT cTapaTbCs He oMaTb CTapyto MOAenb
9KOHOMUKN, a OOHOBUTb €€, cUUTaeT pyKoBoauTenb rnobanbHOro MakpoaHanusa ING
KapcteH bBbpxxeckun[8]. PelleHnem HacywHbiXx nNpobnem MOryT cTaTb: MNpuBAeYeHNe B
9KOHOMUKY HOBbIX CTapTanoB, COKpalleHne 6opoKpaTndecknx 6apbepoB, MCNOMb30BaHNE
NN n TexHonorum «MHpgyctpum 4.0», NHPPACTPYKTYPHbIE WHBECTULUM W HANOroBble
nocnabneHuns gnsa busHeca.
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YIK 33

Ky3HeuoB E. . DHepreTuka un Hanoru: Kak Hanorosasi nosMTmka
B/IUSIET HA YCTON4YUBOE pa3BuTue opraHnsauun B EASC

Energy and taxes: how tax policy affects the sustainable development of
organizations in the EAEU
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Annomayua. Iaunas cmamvs noc6auwjena auaiusy npobsem u nepcnexmub unBecmupobanus 6 nepexod
IHepeemuieckux Komnanui Ha 60300H0BAseMble UCHOUHUKY SHEpeuU. 34 cuem CHUXeHus cmoumocmu npousboocmba
SHepeuy uemBepmulil 3Hepeonepexod HA nepboiil 632410 KaXemca UCKAOUUNMEAbHO FKOHOMUYecky Bbie00nbiM. OO0HAKO
YCnewlHou  peaiusayuu  OAHHO20 — mpoyecca  npensmcmByem  pAad  COUUANLHO-IKOHOMUYUECKUX,  HOAUMUMECKUX,
mexHoA0euteckux npobiem, ABHAA 3aBUcUMOCITb COBpeMeHH020 IHepeoceknopa om uckonaemoeo monauba, omcymcemebue
demarusayuu opmysupobox MexOyHAPOOHBLX KAUMAMUHUECKUX cOeAauienutl 8 konkpemHo Oannol cgpepe. B xoneurom
cueme 044 noBviuienus uHbecmuyUoHHOU npubiexamessHocmu nobcemecmHo2o BHedpens arbmepHamubHoTl IHepeemuxu
6 npousboocmbo ocnpo HeobX00UMbL CLUCHIEMHbLE USMEHEHUA, KOTopble 10360451 CHUSUMD 3ampamsl Ha nepexod xk BUD u
YBeaunums SK0HOMUUECKY10 861200y 0N UX UMHAAHINAYULL.

Hannas cmamos Buinoanena 8 pamxax Hanucanus BoimyckHotl k6asuguxayontoi paboms: Mazucmpa.

Cmampa Bvimosnena no0 HayunviM pykoBodcmbom w.3.H., Ooyenma Xapakos O.K., xagpedpa "Mupoboii
sxonomuxu", Juniomamuuecxas axademus MW Poccuu.

KaroueBvte caoBa: unbecmuyuu, BUD, mpancgopmayus, sHepeemuueckue KOMNAHUU, MeXOYHAPOOHbLe
Co2AAUACHUS, KAUMAT.

Abstract. This article is devoted to the analysis of the problems and prospects of investing in the transition of energy
companies to renewable energy sources. At first glance, the fourth energy transition seems to be extremely economically
beneficial due to the reduction in the cost of energy production. However, the successful implementation of this process is
hindered by a number of socio-economic, political, and technological problems, the obvious dependence of the modern energy
sector on fossil fuels, and the lack of detailed formulations of international climate agreements in this particular area.
Ultimately, in order to increase the investment attractiveness of the widespread introduction of alternative energy into
production, systemic changes are urgently needed that will reduce the cost of switching to renewable energy sources and
increase the economic benefits of their implantation.

This article was written as part of the Final Master's Thesis.

The article was carried out under the scientific supervision of Candidate of Economics, Associate Professor Kharakoz
Yu.K., Department of "World Economy", Diplomatic Academy of the Ministry of Foreign Affairs of Russia.

Keywords: investments, renewable energy, transformation, energy companies, international agreements, climate.

PeueH3eHT: babkuHa AHacTacusa BaneHTMHOBHA - KaHONAAT 9KOHOMUYECKNX HayK, AOLEHT.
LoueHT kacdenpbl NPUKNaAHON NHPOPMATUKMN.
Orboy BO «PIrAY — MCXA nmenn K.A. Tummnpazesa»
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BBepeHue

B coBpeMeHHOM M1pe SHEPreTUYECKNA CEKTOP NepexxmnBaeT gUHaMNYHble U3MEHEHNS,
HarnpaBfleHHble Ha YCKOpPEeHMEe nepexofa K BO30OHOBMASEMbIM UCTOYHUKAM aHepruum (BAD).
CornacHo gaHHbiM areHTcTBa IRENA, 3a neprnopn 2010-2022 rogos o6bem nHsectnunm B BUS
coctaBun $3.2 TpnH, 4To Gonee 4Yem B TPU pasa MpeBbllLaeT NnokasaTenu npepnpblayLiero
pecatunetna [10]. HecMoTpsa Ha 3HaYNTENbHbIN MPOrpPecc, MMPOBON SHEPreTUYECKUIN PbIHOK
BCE eLle OCTaeTCA CUIbHO 3aBUCUMbIM OT TPAAULMOHHBIX NCKONAEMbIX UCTOYHUKOB SHEPIK
— yrns, HeTV 1 NPUPOLHOro rasa.

B 2022 rogy npousoLlen pekopaHbll pocT fobaBneHHbIX MOLWHOCTEN Ha ocHose B3,
pocturHys 300 MBT, 4to cocTtasnseT no4tn 83% OT BCcex HOBbIX MowHocTel [8]. ConHevHas
SHeprusa NpoAoc/HKaeT JOMUHNPOBATL CPean UHBECTOPOB, MPUBMIEKAS MOYTN NONOBUHY BCEX
KanuTanoBIOXXEHNA B 3HepreTndeckme npoekTtbl. OAgHako 3TOT Nepexofd CTajlkuBaeTcs C
psagoM 6apbepoB, TaKMX KakK He[OoCTaTOYHas rOTOBHOCTb CYLLECTBYHOLEN UH(PPACTPYKTYPbI,
BbICOKME HavasibHble 3aTpaThl Ha BHEAPEHNE TEXHONOMIN N NOAUTUYECKAass HECTabUNbHOCTb.

MeToponorunyeckasi OCHoBa uccnegoBaHus

B npouecce paboTbl NPUMEHANUCL Takue obLieHay4YHble MeToAbl, KaK TEOPEeTUKO-
METOLONIOMMYECKUN, (POPManbHO-NOMNYECKUIA, CTaTUCTUYECKNA, rpaduyeckKnin aHanuns,
HabngeHne n cpaBHeEHNE, CUHTES, 0006LLEHNE, aHaNornsa, CocTaBieHne MaTteMaTn4eCcKon
MOOEeNN, a Takxke MeToAbl (hopMasibHO-0MMYecKne, B 4aCTHOCTU nepexoq OoT obuwero K
YaCTHOMY MNPW BbISIBSIEHUN OCOOEHHOCTEN UHBECTULMOHHON NONIMTUKN B Pa3NINYHbIX PernoHax
Mupa.

VHpopMaumnoHHO-aMNnpr4ecKyto 6asy nccnegoBaHns coctaBuin TPyAbl POCCUNCKNX
CcneumanncToB B 061aCT SKOHOMUKU, OUCCEPTALNOHHBIE NCCNEAOBaHNS NO N3Yy4aeMon TeMe,
AoKnagpl U OTYETbl TAaKNX MEXAYHAPOAHbIX OpraHu3auuin n nporpaMmm kak nporpamma OOH
Nno OKpYyXXalwLlen cpene, MexayHapogHOe areHTCTBO MO BO30OHOBASEMbIM MCTOYHMKAM
sHeprum,JMexxayHapoaHoe sHepreTMyeckoe areHTCTBO , rpynna BcemupHoro ©6aHkKa,
AaHHble HaUMOHasNbHbIX CTaTUCTUYeCKuX opraHoB PepepatmsHon Pecnybnukn 'epmaHus,
rofoBble OTYETbl 06 YCTONYMBOM Pa3BUTUN SHEPTETUHECKNX KOMMaHUNA.

MuBectuummn B BUD n nx pacnpepeneHue no mupy

AHanu3 rnobanbHbiX WHBECTUUMIA B 3JHepreTuke nokasbiBaeT, 4to B 2024 ropy
06LLEMNPOBbLIE NHBECTULIMM BO BCE TEXHOJNIOMMUN 3HEepreTnyeckoro nepexopa pocturnm $1.5
TPAH, 13 KoTopbix $760 Mnppg, Obinn HanpaBfieHbl HA Pa3BUTUE 3NEKTPOCETEN U YBENNYEHNE
ponn BUD [4]. OcobeHHO aKTMBHbIM CTajyl CEKTOP COJSIHEYHOW 3Hepruun, roe bnaropaps
CHU>XKEHNIO CTOMMOCTM 0B60py[oBaHUS N TEXHONOMMYECKUX MPOPbLIBOB OblIO YCTAHOBJIEHO
PEKOPAHOE KOMMYECTBO HOBbIX MOLHOCTEN — okoso 260 BT [10].
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CLLA ocTalTca ogHUM U3 KIH0YEBLIX UTPOKOB B cepe pazsutnsa BU3. B 2024 rogy
cTpaHa uHBecTupoBana $53.8 mnpa B HOBble MOLLHOCTU Ha ocHoBe BWO, uto Ha 25%
6onblue, YeMm B NpedbigyLlem rogy. 3TO CBA3aHO C POCTOM KOSMYeCTBa KPYMHbIX MPOEKTOB
MO CTPOUTENBbCTBY COJIHEYHbIX SNIEKTPOCTaAHLUMI N Pa3BUTUIO NH(PPACTPYKTYPbI A1 XPaHEeHUS
9Heprun. Hanpumep, komnanus NextEra Energy 3aBeplunna CTPOUTENbCTBO COJIHEYHOM
ANeKTPOoCTaHuMn MowHocTeo 750 MBT B witate ®nopuga, CTOMMOCTb KOTOPOW OLEeHNBaeTCA
B $800 M/IH.

EBpona Takxe OEeMOHCTpUpYeT yBepeHHbIN PocT uHeectnuunm B BNS. B 2024 ropy
pervoH yeenun4yun ceoun nusectuumn o $72.9 mnpga, 4to Ha 20% 6Gonblue, YeM B NPeablayLLem
rogy. OcobeHHO aKTuBHbIM cTan VicnaHus, roe 6narogapsi KOHKYPEHTHbIM Tapudam un
nporpaMmam rocygapCTBEHHOM NOAAepXKU Obll OOCTUMHYT PEKOPOHbIA  YPOBEHb
(bUHaHCNPOBaHNA COJIHEYHbIX N BETPOBbIX MNPOeKToB. Hanpumep, komnaHna Cobra Group
peann3oBana MPOeKT CTPOUTENbCTBA BETPAHOW 3neKTpocTaHuuu mowHocTeio 500 MBT,
CTOMMOCTb KOToporo cocTtasuna $600 miH.

Opyrum npumepom ycnewHoro passutusa asnsetca KOro-BoctouHaa Asus. B 2024
ropy PervoH yBenuuun ceBou uHeectuumn B BN po $21.5 mnppg, 4to Ha 35% Bbille, YeM B
npeabliaywem rogy. Ocoboe BHUMaHNe yoenseTcs pasBuTMio MOPCKOWN aHeprun. Hanpumep,
BbeTHamMmckas KomnaHmss EVN Renewables 3anyctuna npoekT no Npou3BOACTBY SHEPrUN U3
BOJIH MoLLHOCTbO 150 MBT, KoTopbliii o6owencs B $250 MnH [4].

OpHako Ha nyTn BHegpeHna B3 BcTpevatoTca onpeaeneHHble npobnemMbl n 6apbepsbl.

OCHOBHbIMW NPENATCTBUAMU 15 LUMPOKOro BHegpeHns B3 asnsoTca:

- BbICOKasa KannTanoemMKoCTb NPOEKTOB, OCOOEHHO B Pa3BMBaOLNXCS CTPaHax.

- HepocTaTo4yHasa gnnTenbHOCTb HANOroBbIX SIblFOT, KOTOPbIE YaCTO OrpaHn4yeHbl N0 BPEMEHM.
- PernoHanbHble pasnuuuns, TakMe Kak OrpaHuYeHHbIn OOCTyn K (UHAHCUPOBAHUIO U
CNO>XHOCTW C co3faHnem 61aronpuaTHOro UHBECTULMOHHOMO Kumara.

Hanpumep, B Acdpuke K tory ot Caxapbl uHsectuumn B BN coctasunm Bcero $1.8
mnpg B 2024 rogy, 4to coctaBnsaet MeHee 1% OT 06LeMMpPOBbIX BAOXKEHUI [7]. DTO CBA3AHO
C HegoCTaTOYHbIM YPOBHEM A0CTyna K (PUHAHCUPOBAHMIO U CIOXKHOCTSAMU C CO3LaHMEM
HeobxooMMon NHPPaCTPYKTYpPbI.

B TO e BpeMs B KayecTBe NpensaTCTBUI 4151 MOBCEMECTHOIO BHeapeHust BUS MoXXHO
BblAENINTb Takue, Kak:

- BbICOKas KannTanoeMKoCTb NPOEKTOB, OCOOEHHO B pa3BnBaloOLNXCH CTPaHax.

- HepocTaTo4yHas gnnTenbHOCTb HaNOoroBbIX JIbrOT, KOTOPbIE YaCTO OrpaHnYeHbl MO BPEMEHM.
- PernoHanbHble pasnuyunsa, TakMe Kak OrpaHuWYeHHbIn [OCTYyn K (UHAHCUPOBAHMUIO U
CNTOXKHOCTU C co3gaHnem 61aronpuaTHOro UHBECTULMOHHOMO Kumara.

OTpenbHOe BHUMaHve crnepfyeT yaennTb BAUSHUIO MOAUTUKM Ha WHBECTULMOHHYIO
npmenekatenbHocTb. B 2024 rogy npaBuTenbCTBa MHOMMX CTPaH MNPUHANM pelleHust o
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CHWWKeHUN cybcngum Ha nckonaemoe Tonameo, YTO CNOcoBCTBOBAO POCTY NHTepeca K BU3.
Hanpumep, Kutaih o6bsaBMA O nnaHax cokpatutb cybcuamn Ha yronb o 2025 ropga, yTo
NPUBENO K YBENYEHNIO UHBECTULMIA B COSIHEYHYIO SHepreTuky Ha 45% [11]. B To e Bpems
Poccus npepoctaBnsaeT nNbrotel HA MMMNOPT obopyaoBaHusa ana BN, no3sonaa koMmnaHnam
COKOHOMUTbL A0 2 MNppA, pybnen B rop, [7].

CywecTBeHHOe BAUSAHNE Ha WHBECTULUMOHHYKO MOMUTUKY B SHEPreTuke OKasblBarloT
MeXXAyHapoAHble cornalleHuns, Takue kak lNMapmxckoe cornaweHve. [nsa BeINOMHEHNSA Lenen
cornawieHnss HeobOXOAMMO eXXerogHo WHBecTupoBaTb 6onee $5 TpnH B MPOEKThI
nekapboHusaumn. Mo gaHHbIM IEA, B 2024 rogy obuiemupoBsble Bblibpockl CO, npogomkanm
pactn, gocturHys 14.2 MnApa TOHH, HECMOTPA Ha pacTywee BHegpeHue BUNI [12]. 3TO
yKasblBaeT Ha HeOOXOAMMOCTb MacLUTabHbIX U3MEHEHUI B UHBECTULNOHHOWN MOSNTUKE ONA
OOCTMWKeHNA uenen MNapuXckoro cornaweHus.

Mo nporHozam IRENA, kK 2050 rogy ponsi BO30OHOBASEMOW 3HEPTUN B MUPOBOM
9HeprobanaHce [OMKHA [OCTUYb 77%, 4TO NOTpebyeT YTPOeHUs Temna BBOAA HOBbIX
MOLLHOCTEN MO CPaBHEHUID C TEKyLMMUN YPoBHAMU. OgHaKo anga aToro TpebyeTcs pewwmnTb
npobnemMy HepaBHOMEPHOIO pacnpeeneHnsa nisectnumin. Hanpumep, B 2024 rogy 85% Bcex
NHBecTNUUN B B3 npnwinock Ha CTpaHbl, rae npoXXnBaeT MeHee NOJSIOBUHbI HACENEHNS MUPa,
YTO CO3[aeT cepbe3Hble Bapbepbl ANns rNobanbHOro aHepreTnyeckoro nepexoga [10].
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CouuasnbHble 1 9KOHOMUYECKUE NOCNeaCcTBUA

Passutne BSOS OTKpbIBAET HOBblE BO3MOXXHOCTU ONS cO3aaHus padoymx mecT. 1o
haHHbIM IRENA, B 2022 rogy B MMPOBOM 3HEPreTM4eCKOM CEKTOPE HACHUTbIBANIOChL OKOJ10
122 MnH pabo4mx MecT, n3 Kotopblix okono 20% npuxogunock Ha BNS. 3a nepwnopg 2012-
2022 ropos Konn4ectBo paboTHMKOB B cekTtope B3 Bbipocno ¢ 7.3 maH go 11.5 mnH
YenoBekK, YTO CBA3aHO C POCTOM CMpoca Ha 3KONOMMYECKN YUCTYIO SHEPTUIO.

B kayecTBe npumepa, onmcaHHoro Beiwe paccmoTpum CLUA, roe 6narogaps passutunio
COJIHEYHOWN aHepreTukun 6bino co3gaHo 6onee 300 Thic. paboymx MecT. Takne KoMnaHuu, Kak
Tesla n First Solar, aKTMBHO COTPYOHWYAOT C YHUBEPCUTETAMU LN MNOLrOTOBKMU
cneynanucTtoB B obnactu BNS.

OpHako npouecc nepexopa CTankMBaeTcs C couuvanbHbIMU Bbl3oBamu. Hanpumep,
noTeps pabounx MecT B OTpacnsx, CBA3aHHbIX C [OOblYel NnCKonaemoro Tonamea, Tpebyer
CO30aHNSA HOBbIX BOSMOXXHOCTEN ANs 3aHATOCTU. Mo nporHo3am IEA, k 2030 rogy MoXeT 6bITb
noTepsiHo oKosio 12 MAH paboymx MecT B yrfiefoObiBarowein NPOMbILLIIEHHOCTN, €Chu
governments He npumyT cooTBeTCTBYOWMX Mep [10].
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Mpwvesaime: PES = BN MposasHIi SHEQIETH ecing CUsiapi.
Puc. 1 Paboyne mecTta B MUPOBOM SHEPreTU4ECKOM CEKTope B cueHapusax PES n «1,5
°C», 2021-2050 rr.
NcTouHuk: MNporHos npeobpasoBaHNA MUPOBOW 3HepreTnyeckom cuctembl 2023 T.
IRENA [10]

TexHonornyecknn NPorpecc u ero posb

TexHONOrn4ecKnin - NpPorpecc npopos/mKaeT CHWKaTb CTOMMOCTb MPOU3BOACTBA
SHeprun u3 BO30OHOBSEMbIX WCTOYHUKOB. 3a nepuop 2009-2022 rogoB CTOMMOCTb
BbIPpabOTKN 3NEKTPOIHEPTNN U3 COSIHEYHON (DOTOINEKTPUHECKON SHEPIUN CHU3NNACb Ha
81%, a 3 BeTpoBON 3Heprun — Ha 46%. 3TN AaHHbIE yKa3bIBaOT Ha2 BOSMOXXHOCTb CO34aHNsA
KOHKYPEHTOCNOCOBHbIX NPOEKTOB Aaxe 6e3 rocyfapCTBEHHON NOOOEPKKM.

OAHMM N3 BaXKHENLUNX TEXHONOMMYECKUX NPOPbLIBOB CTaso PasBmUTME CUCTEM XPaHEHMS
9Heprun. Hanpumep, B 2024 rogy komnaHua General Electric npegctasuna npoTtoTun
aKKymynstopa 605bLon eMKOCTU, CMOCOBHOro obecneyvnBaTb IHEPrnen KpynHble ropona B
TeYeHNe HECKOJIbKMX 4YacoB 6e3 MCMOb30BaHUA [OMOSHUTESIbHBLIX MCTOYHUKOB. Takxe
HabnogaeTca PoCT MHTepeca K «3e/leHOMYy» BOAOPOAY, KOTOPbIA CTAaHOBUTCS KIIHOYEBbIM
9NIEMEHTOM AeKapOoHN3aUNKM TSXXENON NPOMbILLIEHHOCTH [3].

CTonT OTMETUTL POSb MEXAYHAPOAHbIX (UHAHCOBLIX OpraHu3auuin, Takux Kak
Muposon 6aHk 1 A3naTckuii 6aHK pasBUTUSA, KOTOPbIE MOCTENEHHO MEHSAIOT CBOK NMOSINTUKY
B OTHOLUEHUN (PUHAHCUPOBAHUS WCKOMAeMbIX WUCTOYHUMKOB 3Heprun. B 2024 rogy atum
OpraHn3auun 3HaYUTENbHO COKPAaTWUIM KpegouToBaHWE YrofibHbIX MPOEKTOB, HO COXPaHWuan
NoAAep>KKY ra3oBblX NPOEKTOB B Pa3BUBAOLLMXCA CTpaHax [5]. OTo pelueHne oObsACHAETCS
cTpemsieHnem OGanaHcmpoBaTb MOTPEOHOCTM B 3HepreTuyeckonm 6Ge3onacHOCTN C
KMMaTnyeckumMmn o6sa3atenbCTBamMu.
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3aBMCUMOCTb OT TPAAULMOHHON SHEPreTUKu

HecmoTps Ha pacTyliee BHMMaHue K BO30OHOBSAEMbIM UCTOYHUKaM 3aHeprun (BU3),
TpaguUMOHHAsA SHepreTvka, OCHOBaHHasi Ha WCKOMaembiX Bupax ToOnavea, Mpoposkaer
OCTaBaTbCs 3HA4YMMOM 4YacTbld MUPOBOro 3HepreTnyeckoro 6anaHca. CornacHo AaHHbIM
MexpgyHapogHoro aHepretuyeckoro areHtctea (IEA), B 2024 rogy ob6beM MHBeCTUUMIA B
NPOEKTbI, CBSA3aHHbIE C yrnem, HedpTblo U NPUPOAHBLIM rasom, coctaBun okono $650 mnpa,
AT  undpbl OEMOHCTPUPYIOT, YTO MHOrMe CTpaHbl MNO-MPexXHeMY MNoaAepP XXMUBaKOT
3aBNCMMOCTb OT UCKOMaeMbIX UCTOYHUKOB SHEPrumn, XOTS MexXayHapoaHble oba3atenbcTea
no gekapboHusaumn TpebyroT nepecMoTpa 3TON MONUTUKN.

OgHUM 13 KNYEBLIX (HaKTOPOB, MNOAOEPXMBAKOWMX WUHTEPEC K TPaauUWNOHHOMN
9HepreTuKe, SABNSAETCA HaIM4yMe XOpPOLWO pPas3BUTOM WUHGPACTPYKTYpbl Ana  [obblyu,
nepepaboTkn 1N TPaHCNOPTUPOBKN UCKOMaeMblX BMAOB TonamBa. Hanpumep, B Kutae go
HefaBHero BpemMeHn Habnogancsa 3HauynTesNbHbIA POCT HOBbIX MOLLHOCTEN Ha OCHOBE Yris.
XoTA CcTpaHa Havana cokpawaTb MNoanep XKy YrosibHbIX MPOEKTOB, CYyLleCTBYoLme
3NeKTpoCcTaHuMn obecneynBaroT CTabusibHYO BblpaboTKy 3/1EKTPO3HEPIUN KPYr/IOCYTOYHO,
YTO OCTaeTCs NPEeuMMyLecTBOM nepen nepemMeHHbiMn BUO, TakMMu Kak CconHeyHas u
BeTpoBas 3Heprus. Mo pgaHHbiM IEA, B 2024 ropy Kwutaih uHectupoBan $17.5 mnpg B
MOLEPHU3AUMIO CBOUX YrOMbHbIX 3/IEKTPOCTaHUNN, YTOObl MOBLICUTL UX 3(P(PEKTUBHOCTL U
CHU3NTb 3Konoruyeckui cneg [10].

B EBpone HabntogaeTcsa 6onee CrnoXHas cutyaums. HecMoTps Ha akTUBHOE BHegpeHne
BIN3, HeKoTOpble CTpaHbl permoHa NPoao/»KatoT 3aBUCETb OT MPUPOLHOro ra3a, 0CO6EHHO B
YCNOBUAX HECTAOUNMBHOCTM Ha rnobanbHbIX pPblHKaxX aHepropecypcos. [[epMmaHus, Hanpumep,
yBenmyuia CBoW MHBECTULUMMN B ra3oBble anekTpocTaHuun ao $9.8 mnpg B 2024 ropy. 310
CBA3aHO C TeM, YTO MNPUPOLOHbLIA ra3 pacCcMaTpuBaeTCsA KaK BPEMEHHbIN «MOCT» K
HU3KoyrnepogHoMy 6yayLiemMy, NO3BONASIOLLMIA COKpaTUTb Bblibpockl CO, 6e3 nonHoro otkasa
OT WCKOMaemMbIX WCTOYHMKOB. OOHAKO TakuMe peleHns BbI3bIBAKOT CMOPbl, MOCKOAbKY
[ONrOCPOYHble MOCNEACTBUSA UCMOSIb30BAHNSA NPUPOAHOMO ra3a MoryT NPOTUBOPEYNTb LIENSM
Mapw>Xckoro cornalleHus.

B CLUA uHBeCTMUMOHHAsA MoAuTMKa B TPAAULUMOHHOWN SHEpreTuke TakXKe HaxoauTcs
nog, BANAHNEM SKOHOMUYECKUX 1 noanTuyecknx daktopos. B 2024 rogy cTpaHa Hanpasuna
$12.3 Mnpg Ha pasBUTME Tras3oBbiX MNPOEKTOB, BKJOYas CTPOUTENIbCTBO HOBbIX
TPyobonpoBOOOB W MOOEPHU3AUMIO  CYLLECTBYIOLWMX  dNeKTpocTaHuuin. [Mpun  3ToM
aMepuKaHCKue KomMmnaHuu, Takme kak ExxonMobil n Chevron, cocpegotounnn ycunus Ha
noBbIWeHNN 3(PPEKTUBHOCTN A0OLIMN U CHUXKEHMM 3aTpaT Ha NPouU3BOACTBO 3Heprun. B
pesynbTaTe cebeCcTOMMOCTb NPOM3BOACTBA INIEKTPOSHEPI MU N3 NPUPOAHOIO rasa CHU3uNach
npumMmepHo Ha 20% 3a nocnegHue Natb net [10].
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CyLiecTBeHHOE BAUSAHNE Ha NHBECTULNOHHYIO NOMUTUKY B TPAAULVOHHOWN SHEPreTuke
OKasblBalOT MexXaHU3Mbl rocyfapcTBeHHOM nopaep>Xku. Hanpumep, AnoHus B 2024 ropy
coxpaHuia nporpammy cybcuanpoBaHus NPOEKTOB, CBA3aHHbIX C Yr1eM U NPUPOLHBIM ra3oM,
HO OOHOBPEMEHHO 0bf3anacb COKpPaTUTb BbIGPOCHI MapHUKOBbLIX rAa30B Yepe3 BHeApeHue
TEXHONOrnM ynaesnmeaHnsa N xpaHeHus yrnepopa (CCS). VHBecTULuMM B 3TW TEXHONOMMN
coctaBunm $1.2 mnpa, 4to Ha 30% 6Gonblue, YeM B NpenblaoylleM rogy. Takol nogxop,
NO3BOSISIET COXPaHUTbL pabo4me MecTa B TPaAULMOHHOW 3HepreTke, OOQHOBPEMEHHO CHUXXas
3KOJIOrM4ecKoe BO3OeNCTBME.

Opyrum BaXKHbIM acrnekToM MHBECTULNOHHON NOANTUKK B TPAANLMOHHOWN 3HepreTuke
CTaHOBUTCSA BOMPOC COUMasibHOM OTBETCTBEHHOCTW. MHOrMe CTpaHbl CTalKMBalOTCA C
Heob6XoaNMMOCTbIO 0becrneunTb cnpaBen/MBbIA Nepexon Ans paboTHUKOB yriefobbiBaroLLen
NPOMBILLSIEHHOCTN N CMEXHbIX oTpacnen. [na KoMmneHcaumm aToro addekTa npaBnTenbCTea
paspabaTtbiBalOT  NporpaMmmbl  NPOMECCMOHaNbHON  MEepernoaroToBKM B pamMKax
aHepreTudeckoro nepexopa. Hanpumep, ABcTpanus 3anycTtunia NpPoekT ctoumocTbio $2.5
MAPA4 NO NOArOTOBKE cneunanncTos anga paboTel B cekTope BUD.

Tak)Xe CTOUT OTMETUTb POJiIb MEXAYHAPOAHbIX (PUHAHCOBLIX OPraHn3aunin, TakKnx Kak
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MwupoBoi 6aHK 1 A3naTCKuin 6aHK pasBUTUA, KOTOPbIE MOCTENMEHHO MEHSOT CBOK MOJSINTUKY
B OTHOLUEHUN (PUHAHCUPOBAHUS WUCKOMaeMblX WCTOYHUKOB 3SHeprun. B 2024 ropgy atu
opraHM3auun 3Ha4MTesNIbHO COKPaTWUN KPeaouToBaHUE YrosibHbIX MPOEKTOB, HO COXPaHWIn
NOAAEPXKKY ra3oBbIX MPOEKTOB B Pa3BMBAOLMXCA CTpaHax [5]. OTo peweHne o6bACHAETCA
CTpemsieHneMm OGanaHcupoBaTb MOTPEOHOCTM B 3HepreTuyeckon 6Ge3onacHOCTN C
KJIMMaTUYeCKMMN 06s3aTeNbCTBaMM.

TpaHchopmaunsa HBECTULNOHHOWN NOSIUTUKN KOMMAHUIA CTAHOBUTCS HEN3OEXXHON NS
MHOIMMX NpeacTasutenen busHeca B yCnoBUAX pacTymx TpeboBaHuin K aekapboHusaumm n
N3MEHEHNA KMMaTu4ecknx obaszatenbctB. OgHakO y [aHHOro nepexopja ectb Kak U
NOJSIOXKUTESIbHbIE, TaK U HEraTUBHbLIE CTOPOHBI.

Bo-nepBblX, KOMMNaHWMW MOryT CYLIECTBEHHO BbiMrpaTb 3a CYET CHUXEHUS
oriepaumnoHHbiXx 3atpar. [lo paHHbiM  BloombergNEF, cToumocTb npownssoacTsa
9NEKTPOIHEPTUN N3 COSIHEYHON (POTOINEKTPUYECKON 3HEpPrunm cHusmnacb Ha 81%, a un3
BeTpoBo — Ha 46% 3a nepuopg 2009-2019 romosB. IOTO MNO3BONSAET KOMMAHUAM,
nHBecTupoBsaswuM B BW3D, nonyyatb 6onee HW3KME cpefHue pacxofbl Ha BblpaboTKy
39Hepruu rno cpaBHeHUIO C yrnem u razom. Hanpumep, B CLUA cebecTonmMocTb Nnpon3soacTea
SNIEKTPO3HEpPrnm un3 NpPUPOAHOro rasa cocTaBnsetr okofo $45/MWh, Torga Kak nons
COJIHEYHOW 3Heprun aToT nokasatesnb gocturaet $30/MWh [10].

Bo-BTOpbIX, Nepexon K BV cospaeT [ononHUTENbHbIE PbIHOYHbIE BO3MOXXHOCTW.
PocT cnpoca Ha 3KOMOrMyecKn YUCTYIO SHEPrntd CO CTOPOHbI KOPMOPAaTUBHbLIX KIIMEHTOB
(Hanpumep, Facebook, Google n Microsoft) cnocobCcTByeT 3aKOYEHUIO AONTOCPOYHbIX
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KOHTPaKTOB Ha MNOKYNKy anekTtpoaHeprum (PPA). Tonbko B 2022 rogy Obino nognucaHo
pPEeKopAHOEe KOMMYEeCTBO Takux cornaweHnin — 13.5 BT, yTo no4tn BaBoe 6onblue, Yem B
npegpioywem rogy. KomnaHmm, Takue Kak Enel Green Power, ycnelwHO npuBnekaroT KanuTtan
Yepe3 PPAs, obecneymBas cTabusbHbIN 4OXO0M HA NPOTSXXEHUN AECATUNETUN [2].

OpHako npouecc TpaHchopMaunn CTaskmBaeTca ¢ psaoM 6apbepoB. [(NaBHbIM U3 HUX
ABNSAETCA BbICOKaa KanutanoeMkocTb npoektoB BW3. CornacHo nccneposaHnio IRENA,
HaYasnbHble NHBECTULMWN B COJTHEYHbIE 3MIEKTPOCTaHLUMN cocTaBnsaoT okono $750,000 3a MBT
MOLLHOCTH, a B BETPOBble — A0 $1 MSIH 3a MBT. 3T0 MOXeT 6bITb CEpbeaHOoI Npo6aemMoit Ans
KOMMNaHu, OCOBEHHO B pas3BMBAKWMXCA CTpaHax, rge [[ocTyn K (PUHAHCUPOBAHWUIO
orpaHunyeH. Hanpumep, B Adpuke K tory ot Caxapbl 06beMm nHsectuunm B BU3S B 2022 roay
cocTtasun Bcero $1.8 mnpg, 4to MeHee 1% OT MMPOBOrO YPOBHSI.

Kpome Toro, KOMrnaHum CTankmBarTCHA C TEXHUYECKUMU CIIOXKHOCTAMU, TaKUMU Kak
HeoOXOAMMOCTb MOAEPHU3aUNN CETEBON NH(MPACTPYKTYPbl ANA MHTErpaunn nepemMeHHbIX
NCTOYHMKOB 3Heprun. Mo oueHkam MexxayHapopgHOro sHepretuyeckoro areHtctea (IEA),
TONBKO Ha MOAEPHN3aLMI0 3NeKTpoceTel noTpebyeTtcs okono $800 mnpa exxerogHo oo 2050
roga. HecMOTpsi Ha 3HauyuTesNbHble MepBOHA4YasibHble 3aTpaTbl, TakuMe WHBECTULMUN
obecneumBaloT AONrOCPOYHYKO Bbirogy. K npumepy, B [epmMaHunm mMopepHu3aums
9NEKTPOCETEN NO3BONMAA COKPATUTL NOTEPU INEKTPO3HEPrnmn Ha 15%, YTO KOMMNEHCMPOBAsOo
YacTb KanuTasbHbIX PacxoaoB.

Taknm 06pasom, TpaHchopMaunsa MHBECTULMOHHON MNOSINTUKA KOMIMaHWI BO3MOXXKHA 3a
CYET CHWXEHUSI CTOMMOCTU TEXHONOrMMn, pacLUMpeHns pPbIHKOB COblTa M CO3AaHUSA HOBbIX
pabo4ynx mecTt. OgHako 3TOT npouecc TpebyeT 3HAYUTENbHbIX HayasbHbIX WUHBECTULUA W
peLleHns BOMpPOCOB C MHMPACTPYKTYpon. [na ycrnewwHon peanusauum TakKow cTparteruun
HeobXoOMMO COYeTaHne rocyaapCTBEHHOW MOAAEPXKKM U YaCTHbIX MHBECTUUUN, a Takxke
BHegpeHne MeXaHM3MOB NPOogEeCCNOHaNbHON NepenoaroToBkM PpaboTHUKOB.

B kayecTBe npumepa bbina NoCTpoeHa MOAeb CHIKEHNA CTOMMOCTU ogHoro merasata (MBT)
BETPOBOW TYPOMHbI U CONHEYHON 3NeKTPpoCcTaHummn B F'epmanumn B nepecyeTe B gonnapsl CLLA.

CtoumocTb ogHoro meraeata (MBT) BeTpoBOI TYPOUHbI 1 CONTHEYHOW

9NEKTPOCTaHLUMN MOXXHO onncaTtb Yepes (PYHKLUNIO SKCMOHEHUMANTbHOMO YMEHbLUEHWS:
C(t)=Co-e
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roe:
C(t) — cTommocTb ogHoro MBT B roga t;

Co — HavanbHasa ctoumocTb ogHoro MBT (B 2014 roay);

K — KOa(hPULMEHT CKOPOCTU CHMKEHNSA CTOMMOCTN;

t — KonnyecTBO NET ¢ MOMeHTa Ha4vana aHanusa (c 2014 ropa).
[na BeTpoBon TypOUHbI:
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HavanbHaa ctommocTb (Co) B 2018 romy coctaBnsna $1,230,000 3za MBT. 3a
crnegywowpe nATb JieT CTOMMOCTb CHuKanace po  $800,000 3a MBT. Ha ocHose
npeacTaBneHHbIX gaHHbIX ((1,230,000; 1,186,314; 1,074,890; 976,341; 800,0009%) [1]:
Onpepenum k:
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800,000=1,230,000-e %5
e-°k=800,000/1,230,000=0.6504
—-5k=In(0.6504)
k=-5In(0.6504)~0.103
Takmum obpasom, hopmyna ansa CTOUMOCTU BETPOBOW TYPOVHbI:
Cuwind(t)=1,230,000-¢-0-1031
[na conHe4yHon aneKTpoCTaHuuK:
HavanbHasa ctoumocTb (Co) B 2018 rogy coctaenana $943,791 3a MBT. 3a cnepytoLwume
NSATb JIeT CTOMMOCTb CHMXKanack go $600,000 3a MBT. Ha ocHoBe npencTaBneHHbIX AaHHbIX
((943,791; 899,640; 801,700; 724,052; 600,000%)[1]:
Onpepenum k:
600,000=943,791-ek*
e-%=600,000/943,791=0.6357
-5k=In(0.6357)
k=-5In(0.6357)~0.114
Takmum obpasom, hopmyna ana CTOUMOCTU CONTIHEYHOWN SNEKTPOCTaHLUMN:
Csolar(t)=943,791--0-1141

CHMWKEeHNne CTOMMOCTW TEXHOJSIOMMIA 3HA4YUMTENbHO MNOBbIWAET MNPUBMEKATENBHOCTb
nHBecTUUMN B BIND, ogHako BbICOKas KanuTanoOEMKOCTb MPOEKTOB BCE €Elle OCTaeTcs
cepbe3HbIM bapbepoM. Hanpumep:

e B 2014 rogy CTOMMOCTb CTPOUTESIbCTBA BETPOBOMN 3NEKTPOCTaHUMM MowHocTbio 100
MBT cocTaensna okono $123 mnH, Toraa kak B 2024 rogy oHa CHU3MNack A0 NPUMEpPHO
$40.8 MnH.

e [Ing CONMHEYHOWN OSNeKTPOCTaHUMM aHanorn4yHas puHammnka rnokasbiBaeT nageHve
ctoumocT ¢ $94.4 mnH oo $31.9 MH 3a TOT XXe nepuog.

OpHako, cpefHun CPOK OKYynaemMoOCTU BETPOBbIX MPOEKTOB cocTaBnseT 8-12 net, a

CONMHEYHbIX — 5—7 NEeT, YTO MOXKET OTTOJSIKHYTb HEKOTOPbIX NHBECTOPOB.

B uenom cnepyet oTMETUTL, YTO TpaHCchOopMaums NHBECTULMOHHOW NONUTUKN B cdepe
BO30OHOB/SAEMbIX MCTOYHUKOB 3Heprun (BW3B) ctaHoBUTCA Ko4eBbIM (DakTOPOM Ans
KOMMNaHUM Kak npou3sBoauTenen 3Heprumn, Tak n notpebutenen. Ona OOCTMXKEHUS Uenen
AeKapboHM3aumm N yCTOMYMBOro pasBuUTMS HEOOXOAMMblI CUCTEMHbIE USMEHEHUS, KOTOPbIE
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NO3BONIAT CHM3UTb 3aTpaThl Ha nepexon K B3 n yBennintb 3KOHOMUYECKYHO BbIrogy OT UX
BHegpeHus. [15, c. 888]
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Moaxopbl ANA KOMNaHUM dHEPreTUYecKoro cekropa

OHepreTM4yeckne KoOMnaHunm Moryt B Oyaywem  TpaHchopmupoBaTb  CBOKO
WHBECTULNOHHYIO MOSIMTUKY Ha «3efieHblil» BEKTOP B TOM 4YUCAle C MOMOLLLIO Cllefytowwmx
NoAxoAo0B:

1. KOoMnaHum JomKHbl OPUEHTUPOBATLCA Ha AO0JIFOCPOYHbIE UHBECTULMUM, NOCKOMbKY
npoekTbl B3 TpebytoT 3Ha4nTENbHbIX Ha4asbHbIX 3aTpaT, HO UMEKOT HU3KME OonepaunoOHHble
pacxogpl. [14, c. 608]

2. PekomeHayeTCca UCnofb30BaTh CMELLaHHOE (PHAHCUPOBaHUe 4Yepe3 COOCTBEHHbIE
CPeAcTBa, 3aiMbl N aKUMOHEPHbBIN KanuTas. 3TO NO3BOSUT pacnpenenuTb PUCKK U NpUBIeYdb
OONONHUTESIbHbIE PECYPChbI. TakXKe BaXKHO pasBuBaTb MEXaHU3Mbl peUHaHCUPOBaHNA NOCe
3arycka npoeKToB.

3. KoMmnaHum MoryT CoKpaTuTb N3AEPXKKN 3a CHET YBESIMYEHUS MOLLHOCTU OTAESbHbIX
yCTaHOBOK. Hanpumep, KpyrnHble BETPSHbIE TYPOUHBI UMEKDT 6onee BbICOKUI KO3 PULNEHT
NCNONb30BaHNA MOLLHOCTN (63%) NO CpaBHEHMIO C MasibiMU YCTaHOBKaMWU.

4. Vlcnonb3oBaHne NHHOBaLMI, TaKNX Kak budacHble COSTHEeYHbIe NaHenn Niam CUCTEMbI
XPaHeHnsi SHepPrnn, NO3BoOSISIET NOBLICUTb 3(PMEKTUBHOCTb NPOEKTOB N CHU3UTb 3aBUCUMOCTb
OT MOroAHbIX ycnosui [6].

5. KomnaHum posmKHbl ObITb FOTOBbI K OTKady OT TPaguuMOHHbLIX Mofenen
hunHaHcupoBaHus, Hanpumep, ot feed-in tariffs, n nepexogy K aykKUMOHHbIM CUCTEMaM UIn
KOHTPaKTaM Ha NOoKynky anekTpoaHeprun (PPA).

Mopxopabl onsa KomnaHuin-notpebutenen BUD

Mpepnpusatna, umetowme BND Kak OCHOBHble OCHOBHOWM WCTOYHUK MOTpebnsemon
3Hepruu, Takxe cnocobHbl afanTMpoBaTbCs NOA HOBYIO peasibHOCTb bnarogaps peannsauum
cnegyowmx Mep.

1. 3aknoydeHne PPA ¢ npoussogutenamu BNO obecneymBaeT CTabUbHYKO LEHY Ha
SHEepPrui Ha rMpPOTSHKEHUN MHOMMX JleT, 4YTO CHUXaeT pUckn kKonebaHns CTOMMOCTU
9NEKTPOIHEPIUN.

2. lNoTpebutenn MoOrytT WHBECTUPOBATbL B pasBUTUE CceTeBOM WHAPACTPYKTYPbI,
OCOBEHHO ecnn 3TO CBA3aHO C aneKkTpudukaunen npomssoacTesa. Hanpumep, npeanpuaTna
MOryT yCTaHaBMBaTb CBON COSIHEYHbIE MaHEeNN U 3akynatb BOOOPOA AN TpaHCcnopTa.

3. BHeppeHne cobCTBEHHbIX MUHU-reHepaTopoB B3O (Hanpumep, COAHEYHbIX KN
BETPOBbIX YCTAHOBOK Ha TEPPUTOPUN NPEeSNpPUATAN) MOMOXKET CHU3UTbL 3aTpaThl HA BHELLHWE
NCTOYHMKN SHEPIUN N NOBLICUTb 3HEPro3(PPEKTUBHOCTb.
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4. VIHBeCTUUNN B «3efeHble» TEXHOMOMMU, Takne Kak YACTbIN BOAOPOA Nnn buoaHeprus,
NMOMOryT KOMMaHWAM OOCTUYb LUenen YrnepogHoM HEeWTpanbHOCTM U COOTBETCTBOBATb
TpeboBaHMAM 3aKOHOAATENbCTBA.

5. BHeppeHune ESG-cTpaTernn cnocobOCTBYET MOBbLILWEHUIO UMUOKA KOMMaHUN 1
NPVBAEYEHNIO MHBECTULMIA OT 3KONOMMYECKN OPUEHTUPOBAHHbLIX MHBECTOPOB. IDTO TakKXe
co3paeT  OONOSHUTENbHble  paboyne Mecta n NoOAdEPXMBAET  coumasbHble
nporpammel[11][13].
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3akJoyeHne

TpaHchopMauma WHBECTULMOHHON MNOAUTUKN TpebyeT KOMMAEKCHOro noaxona,
YUATBIBAKOLLErO KakK TEeXHUYeCcKne OCOOEHHOCTM MPOEKTOB, TaK W 9KOHOMUYECKME W
coumanbHble nocnefcteusa. [16, ¢. 324] [na KOMNaHWA SHEPreTU4ecKoro cekTopa BaXKHO
COCPefoToOuNTLCA Ha MacwTabupoBaHUM  CYLLECTBYHOLUMX TEXHOAOMMA W CHUXKEHUU
KanutanbHblX 3atpaT. [Ona noTtpebutenenl SHeprun KIYeBbIM MOMEHTOM SABSETCSH
nHTerpauus BWO B npon3BoACTBEHHbIE rMpoueccbl M obecneyeHne [OONAroCPOYHON
9KOHOMWNYECKONM BbIroapl.

O6a Tnna KoMnaHui MOryT BbIMrpaTb OT CHUKEHUS 3aBMCUMOCTU OT MCKOMaemoro
TONMBA, YYULLIEHUS YCIOBUN TpyOa U CO34aHNs HOBbIX BO3MOXXHOCTEN ansa pocta. OgHako
6e3 rocyfapCTBEHHOW MNOAAEPXKKM U MEXAyHapoOHOro COTPpyAHWYecTBa MHOrme
pasBuBaKoLMECsS CTPaHbl CTOSIKHYTCA C TPYAHOCTAMM NPU peanmsaunmn 3Tux N3MeHEHNIA.
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Annomayusa. B dannoi cmamve paccmampuBatomes ucmopus cmanobaeHus 1 mexyujue meHoeHyul paséumus
cmandapmob ayouma 8 namu cmpanax, 6xo0auux 6 cocmal E6pasutickoeo sxoHomuueckoeo cot3a: Poccuiickoii Pedepayuu,
Pecnybauxe Beaapycy, Pecnybauke Kasaxcman, Kupeuscxoi Pecnybauxe u Pecnydauxe Apmenus. 3a 30 aem cboeeo
pasbumus cmandapmol ayouma 6 cmpanax cosa NpouwiAU OAUHHBLTL NYMb 0N CAMO20 3APOXKOEHUS 0mpaciu 00 cO30AHUA
obujeeo puvinka ayoumopckux ycaye. C mouku 3penus abmopa, npouecc uxmeepayuu cmanoapmoB ayouma Hecem
HoAOXUMeAbHbIe 10CA0CBUA 045 pasBumus X03ATUCMBeHHbIX OmHoweHut Guympu u mexoy cmpanamu EADC, umo
0C0DEHHO aKMYasvHo 6 MeKyuux 2e0noAUMUHecKUx YcaoBuax.

Hannas  cmamvs  Bunosmena 6 pamxax nodeomobxu Kk NpoxoxoeHuio yuebHou npaxkmuku (HayuHo-
uccaedoBamenvckas paboma (nosyuenue nepBuunbix HabvikoB HAYuHO-UccAe006amesbckoll pabonisl)).

Cmames BuinosHena nod Hayursim pykoboocmbom k.3.H., Oouenma Xapaxos IO.K., xagpedpa "Mupoboii
axoHomuxu", Juniomamuueckasn akademus MU Poccuu.

KaroueBvie caoba: ayoum, ayoumopckan desmeavHocms, cmandapmet ayouma, Mexoynapoonsie cmanoapnisy
ayouma, E6pasutickuti sxonomuueckuni coros, EADC.

Abstract. This article examines the history and current trends in the development of auditing standards in the five
countries of the Eurasian Economic Union: the Russian Federation, the Republic of Belarus, the Republic of Kazakhstan, the
Kyrqyz Republic and the Republic of Armenia. Over the 30 years of their development, auditing standards in the countries
of the union have come a long way from the very birth of the industry to the creation of a common market for audit services.
From the author's point of view, the process of integration of audit standards has positive implications for the development of
economic relations within and between the EAEU countries, which is especially relevant in the current geopolitical
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PeueH3eHT: babkuHa AHacTacusa BaneHTMHOBHA - KaHONAAT 9KOHOMUYECKNX HayK, AOLEHT.
LoueHT kacenpbl NPUKNAAHON MHPOPMATUKMN.
OIreoyY BO «PrAY — MCXA umenun K.A. Tumnpsasesa»
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BBepneHue

CtaHpapTbl aygUTOPCKOWN [eATeNIbHOCTU MpeAcTaBnsaioT cobon cBoh npasus U
TpeboBaHui, PeErynmpyloLwmnx ApoLecC BbINOMHEHUS ayauTOPCKUX MPOBEPOK W OKa3aHus
conyTcTBylOWMX yenyr. [8] Ayautopckasi AesATeNbHOCTb 3aHUMaeT LEeHTpasibHoe MeCTO B
obecnevyeHUn nNpPO3pPavHOCTM M [AOCTOBEPHOCTU (PUHAHCOBOW OTYETHOCTM, TaK KakK OHa
HanpasBneHa Ha obecnevyeHue eguHoobpasnsa KayecTBa B aygUTOPCKOM MpPakTUKe, 4TO
CTaHOBUTCA OCOBEHHO akTyasbHbIM B YC/IOBUAX pacTywein rnobasbHON 3KOHOMUYECKOWN
NHTEerpaumm.

OOHMM 13  OCHOBHbIX [OOKYMEHTOB, Onpefensiowmx npasuna ayguTopCKOi
0EeATEeNbHOCTN, ABNAIOTCA MexXAyHapoaHble ctaHpgapTbl ayamta (MCA), paspaboTaHHble B
1970-x ropgax MexpayHapogHon depepauven 6yxrantepos (M®B). [4] OnHu cnyxat
PYKOBOACTBOM [LJ/1 ayOUTOPCKUX opraHm3aumin n npodeccuoHanoB B obnactm yyera no
BCEMY MWPY, yCTaHaBnMBas eguHble nopgxoabl n metogbl. MCA patoT pekoMeHpauumn no
pasfiMyHbIM acrekTam ayamTa, BKItoYasi niaHnpoBaHne, NpoBedeHne U JOKYMEHTMPOBaHue
ayaMTOPCKUX Npouenyp, OUEHKY PUCKOB, a TaKXXe COOTBETCTBUE STUHECKMM HOPMaM.

B pamkax EBpasuiickoro akoHomuyeckoro coto3a (EASC), koTopbll ob6beanHsieT
rocygapctea C pas3HOOOpPasHbIMM  SKOHOMUYECKNMM, MNPaBOBbIMA U KYJIbTYPHbIMU
Tpaguumsamn, passBuUTME CTaHOAPTOB ayauTa BbICTYNaeT BaXKHbIM WHCTPYMEHTOM ON1S
rapMOHN3aLUMMN SKOHOMUYECKNX NMPOLECCOB N MOBbLIWEHUSA YPOBHSA [OBEPUA K (DUHAHCOBOWN
NHopMauuK, NPegoCcTaBNAEMON Pa3IMYHbIMU OpraHN3aLmsIMi.

MeToponornyeckasi oCHoBa UccnefoBaHus

B npouecce paboTbl NPUMEHANUCH Takue obLieHay4vHble MeETOAbI, KaK NUCTOPUYECKNIA
aHanM3 gnsa N3yyYyeHnss CTaHOBMIEHUS CTaHOAPTOB, CTAaTUCTUYECKUI, rpadruyeckuin aHanms, a
TakXXe CUCTEMHbI NOOXO0M ANS OLUEHKN TEKYLLMX BbISOBOB N NEPCMNEKTUB.

NHpopmaTBHO-aMnmpuyeckyto 6asy paboTbl COCTaBUIN HOPMATUBHO MNPaBoBble aKThbl
ctpaH EASC n camoro uvHTerpauMoHHOro obbeguHeHus, cTaTucTuyeckas MHdopmaums,
NOAroTOBMIEHHAs OpraHn3aumaMn N ydpexxgeHnamm ctpad EASC, a TakKe Hay4Hble cTaTby
POCCUNCKNX N NUHOCTPaHHbIX aBTOPOB.

CtaHoBneHue npaBoBOro nons B crpaHax EASC

HecMoTpsi Ha TO, 4TO [OroBop O EBPONENCKOM 3KOHOMUYECKOM COK3€e BCTYMNWA B CUTY
TonbKo 1-ro aHBaps 2015 roga, MHTerpaunoHHbIe NPOLIECCHI, MOBMEKLLME 3a COO0N co3paHne
EASC, Havanucb ewe B cepeanHe 1990-x ropoB. PopmMupoBaHMe TaMOXEHHOrO Cow3a
Havyanocb B 1995 rogy c nognucaHma CornaweHns mexay Poccuen, KasaxctaHoM n
Benopyccuen, uenblo KOToporo 6bIO0 pasBUTUE SKOHOMUYECKOrO B3auUMOOENCTBUA W
cBobogHoro ToBapoobmeHa. B 1999 rogy 6bin nognucaH [JoroBop 0 TaMOXXEHHOM COHO3e U’
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EOMHOM 3KOHOMMYECKOM MNPOCTPaHCTBE, K KOTOPOMY MPUCOEAMHUAUCH Kuprusus,
TapkmkuctaH n ¢ 2006 ropa - Y3bekuctaH. B 2000 rogy cospgaHo EBpasuiickoe
3KOHOMM4Yeckoe coobulectso, a B 20083 - CornaweHne o EQMHOM 3SKOHOMUYECKOM
npoctpaHctBe. C 1 aHBapsa 2010 roga pencrtBoBan TaMOXeHHbIM cow3 benopyccun,
KagaxctaHa n Poccuun. 29 mas 2014 ropa Hayanocb 6onee TeCHOe COTPYOHMYECTBO C
nognucaHvem Jorosopa o EA3C, K KOTOpoMy npucoeanHuamcb ApMenus n Knprmusus.
Takoin ypoBeHb MHTErpauUoHHbIX MPOLECCOB B chepe 9KOHOMUKU 1 NpaBa HECKOSbKNX
He3aBNCUMbIX rOCyAapcTB Obll 6bl HEBO3MOXXeH 6e3 [OO/HKHOM CTeneHun YyHudukaumm
NPaBoBbIX N XO3ANCTBEHHbIX OOKYMEHTOB. [ns Toro, 4tobbl obecrneynTb Hapgnexkailee
Ka4ecTBO (PMHAHCOBOM [MOOKYMEHTauun, Kaxpas CcTpaHa-yyYacTHuua EA3C nposogut
rapMOHN3aUMI0 CTaHAapPTOB (PMHAHCOBOW OTHETHOCTU M HEPAa3PbIBHO CBA3AHHLIX C HUMWU
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CTaHOapTOB ayaUTOPCKON AESATENIbHOCTN.

Poccuitickasa ®epepaumsa

Ayont, 6yayysm KJHOYEBBLIM 3NIEMEHTOM CUCTEMblI (PMHAHCOBOrO KOHTPONS W
obecnevyeHns Npo3pavyHoCcT BusHeca, NPoLIEN 3HAYNTENBHBIN NYTb Pa3BuUTUS B POcCcuitckon
®epepaumn. Cuctema ayguta B Poccun aBonounoHnpoBana OT OTCYTCTBUS Kakux-mbo
CTaHOapTOB K MOJSIHOMY MPUHATUIO MeXXayHapoaHbIX CTaHO4APTOB ayanuTa, YTO KapAauHasibHO
N3MEHNNO ayaUTOPCKYIO NPaKTUKY.

o 1987 ropa B CoBeTckom Coto3e ayouT HE MMEN YeTKOM Mogenu un (QyHKUUN.
KOHTpONbHbIE  (PYHKUUW  UCMOSHANM  Pas/finyHble FOCY[dapCTBEHHble OpraHbl, 4YTO
CNocobCTBOBANIO HeonpefeneHHOCT B ayAuTOPCKOW npakTuke. [lepBble ayguTopcKue
KOMMaHun cTann nosBNATbCA Nub B KOHUE 1980-x roqoB B OTBET Ha OTKPbLITUE PbIHKA U
9KoHOMUYeckune pedopmel. [11]

C 1987 no 1993 ropsl, Ha (poHe Nepexoaa K pbIHOYHbIM OTHOLLEHMAM, (POPMUPOBAsOCh
nepBoe MOKOJIeHNe ayauTOPCKUX opraHn3aunin. HopmMaTMBHOW OCHOBOW UX AEATENbHOCTU
CTann OOKYMeHTbl MexxayHapoaHon depepaumn OyxranTepoB, YTO CBUAETESIbCTBOBANO O
Havane opueHTaumMn Ha MexxayHapOaHbIA OnbIT.

C 1993 ropa Poccusa Havana paspabartbiBaTb CBOKO HOpPMAaTUBHYKO 6ady B cdepe
ayguta. YKas lNpesungeHta PO «O6 aygutopckon geatenbHocTn B PO» oT 22 aekabps 1993
roga cTtan Ba)XHbIM 3TarnoM B YCTaHOBJSIEHUM NOPSAKa ayaMTOPCKON OeATEeNbHOCTW. 3aKOoH
«O6 aypgutopckon pesatenbHoctTu» 2001 roga ycunnn npaBoBYK 3almUTy WHTEPECOB
Y4aCTHUKOB pPblHKa W KJIMEHTOB, YTO CNOCOOCTBOBASIO POCTY [OOBEPUS K ayaUTOPCKUM
BbiBoAaM. [11] Ha npoTsa>keHun HEeCKONbKUX NeT AeNCTBOBaM HauMOHasbHble CTaHOapThl
aygnTa, KOTopble Hadanu TepsATb aKTyaslbHOCTb B YCNOBUSX rnobannsaumm n tpebosBaHui
Me>XXOyHapOoaHbIX NapTHEPOB.
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C 2009 ropga, nocne NpuHATUA 3akoHa «O6 ayanTopckon gesatenbHocTu» Ne 307-03,
Havancs npouecc odpuumanbHOro npuaHaHus MexXayHapoAdHbIX CTaHOapToB ayauta B
Poccun. OgHako obasatenbHbiMu K npumMeHeHnto MCA cTtanu Tonbko ¢ 1 aHBapa 2017 roga,
cornacHo [lpukazy MwuHpuHa Poccumn ot 24.10.2016 «O BBegeHun B JOencTeune
MeXXOyHapoaHbIX CTaHOAPTOB ayauTa Ha Tepputopun Poccunckon ®epepauun». [13]

HakoHey, ewe 4epes rod, 1 aHBapsa 2018 roga 3aBeplunnica nepexopHbll aTan:
HaLUMoHasIbHble CTaHAapPTbl OblIM OTMEHEHbI, U ayauT CTan OCYLECTBAATLCA UCKIIOUYNTESIBHO
B COOTBETCTBUN C MEXXAYHaPOAHbIMU CTaHAaPTaMU, YTO CTasI0 BaXKHbIM LLAroM K UHTerpauumn
Poccum B rnobanbHyt0 3KOHOMUKY WM YKPEMSIEHUIO A0Bepust K (PUHAHCOBbLIM OTYETaM Ha
POCCUNCKOM N MEXAYHAaPOOHOM YPOBHSX.

HOO «MpodeccroHanbHas Hayka» ucnonbayet Creative Commons Attribution (CC BY 4.0): avueH3uio Ha onybanKoBaHHbIe MaTepuanb -
https://creativecommons.org/licenses/by/4.0/deed.ru|

Pecnybnuka benapycb

AyonTtopckas gesaTtenbHOCTb B Pecnybnvke benapycb passuBanacb CX0XnUM 06pasom
N nNpowJsia HECKOSbKO KIIYEBbLIX 3TarnoB CBOEro pPasBuUTUA, KaXkObll N3  KOTOPbIX
crnocobcTeoBan hOPMUPOBAHNIO CTAHOAPTOB U HOPM, PErynanpyowmx aty obnacTb.
[MepBbI 3Tan Havyancs c rnosiB/IeHUs NepBbIX 3IEMEHTOB PbIHOYHbLIX OTHOLWeHNn. B 1991 roay
CoBeT MwuHuctpoB Pecnybnuku Benapycb yTBepamn noctaHoBfieHne «O KOHTPOJSIbHO-
PEBU3NOHHON Cny>XXbe», NOAYEPKHYB HEOOXOAMMOCTb CO3LaHNA ayOUTOPCKOW Cny>Xbbl ans
YCUNEeHNs1  (PMHAHCOBOrO KOHTPOSS, ObBecnevyeHnss 3KOHOMUM U MpepoTBpaLleHns
3noynotpebneHun. B pamkax [aHHOro nocTaHoBfieHUst Ob1O yCcTaHOBIeHO BpemeHHoe
nofioXKeHne o6 ayauMTOpPCKON [eATeNnbHOCTWU, 3afioXKMBLUEE OCHOBbl HOPMaTUBHON 6asbl.
AyOMTOpPCKME KOMMaHUN TOro BPEMEHM cOo3faBaMcb B (popMe MasblXx NpeanpuaTuini mn
obcny>xnsanu pasfinyHble XO3ANCTBEHHbIE CyObEKTDI.

Mepuop Ha4dana-cepeamHbl 90-X rogoB O3HaMEHOBasCsA pPasBUTUEM ayauUTOPCKOM
OEATENbHOCTU KaK B OpraHM3aunoHHOM, TaK U B METOOMYECKOM nnaHe. B aToT nepuopg 6bin
NPUHATBLI HOBbIE [NN1aHbl cHeTOB ByXranTepcKoro y4eta n 3akoH «O ByxranTepCkKoM y4veTe u
otyeTHocTn». B 1992 rogy Obina cosgaHa AyauTtopckas nanata, nonydmsluas
OTBETCTBEHHOCTb 3a OpraHM3aunio ayauToOpPCKUX YCAyr 1N nogroTOBKY CNeumannucToB B 9TOW
obnactn. B 1994 rogy Bctynun B cuiy 3akoH Pecnybnuku Benapycb «O6 ayguMTopcKomn
OEeATeNbHOCTU», KOTOPbIN onpeaensn NpaBoBble paMku paboTbl ayaguTopoBs. B aToMm Xe rogy
AyouTtopckas nanarta 6blna npeobpasoBaHa Ha OCHOBE NPUHLUMIMOB camMoynpaBfeHus.

Havyano 21 Beka B benapycum xapakrepusyeTcsi yCUneHnem agMUHUCTPaTUBHOMO
KOHTPONS Hapj HerocyfapCTBEHHbIM CEKTOPOM 39KOHOMUMKU. [5] B 2000 romy yHKuMn
AyauTopcKoi nanatbl 6b1m1 nepefaHsl MuHncTepcTtsy hnHaHcoB Pecnybnuku Benapychb, 4To
npuBeno K JMLEH3NPOBaHUID ayAUTOPCKON [OeATeNlbHOCTU U paspaboTke mMeTogosnoruu
ayouta. B 2004 rogy 6bin BbinyweH Ykad «O cOBepLUEHCTBOBaHUN FOCYAAPCTBEHHOIMO
perynupoBaHus ayauTOPCKON AeATeslbHOCTU», B COOTBETCTBMUA C KOTOPbIM KOHTPOJIb 3a
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BbIMNOJ/IHEHNEM aKTOB 3aKOoHoAaTeNbCTBa 06 ayAMTOPCKON OEATENBHOCTN CTaj OCYLECTBNATb
KomMmnteT rocygapcTBeHHOro KoHTponsa Pecnybnukn benapyce.

B nocnepytowme rogbl ctaHgapThl ayauta B Benopyccun npoxogannmn noCTENEHHbI
npouecc mogepHuzaumn n rapmoHnzaumm ¢ MCA. HakoHeu, ¢ 1 uiona 2020 roga B cTpaHe
OblNn BHeOpPEeHbl MeXXAyHapoaHble CTaHAapPThbl ayaUTOPCKON AeATeNlbHOCTU N KOJeKC 3TUKK
npodeccnoHanbHbIX OyXranTepoB, YTO CTaflo HOBbIM 3TanoM B pas3BuTUM ayguta. OTu
N3MEHEHNA COOTBETCTBYHOT MUPOBLIM TEHAEHUMSAM U COOENCTBYIOT MOBLILEHUID KayecTBa
ayanTOPCKON AeATEeNbHOCTM 1 OOLWECTBEHHOIO JOBEPUS.
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Pecnybnuka KasaxctaH

Mocne pacnapa CCCP wun obpeteHuna Hezasucumoctn B 1991 rogy KasaxctaH
CTOJIKHYJICA C HEOBXOOMMOCTbBIO CO3[aHNA CBOEN COOCTBEHHON 3KOHOMUYECKOWN 1 NPaBOBOW
CUCTEMbI, BKIIOYasa yperynmpoBaHne ayauTopCKoOn aesatenbHOCTU. KnoyeBbiIM MOMEHTOM B
9TOM CTaHoBMeHUN cTtano npuHaTne B 1993 rogy nepsoro Ha Tepputopumn 6eiBiero CCCP
3akoHa «O6 aygmTopckon gesatenbHocTu B Pecnybnuke KasaxcTaH», KOTOpbIM onpeaenunn
OCHOBHbIE MPUHUMMBI N TPeboBaHUA K Npodeccun ayanutopa, CnocobCcTByS PasBUTUIO PbIHKA
ayanTOPCKUX YCnyr 1 npodecCnoHanbHbIX opraHmsaunii. [19]

C cepeguHbl 1990-x ropoB KasaxcTaH aKTMBHO WHTErpupoBasicad B MUPOBYHO
9KOHOMUKY, NS 4ero TpeboBanock NpUBEAEHNS HaUMOHaSIbHbIX CTaHAAPTOB B COOTBETCTBME
Cc MexayHapogHbiMu. B 1998 rogy KasaxcTtaH ctan yneHom MexagyHapogHou denepaumm
OyxranTepoB, YTO OTKPbLIIO HOBbIN 3Tan B PasBUTUN ayauTa B CTPaHe.

CornacHo 3akoHy «O6 ayguTopCcKon aeaTensHoCTn» B peaakumm ot 5 masa 2006 roga,
ayauT OOJDKEH MPOoBOAUTBLCA B COOTBETCTBMM C MexxayHapogHbiMy cTaHgapTaMmu ayauTa,
KOTOpble He NpOoTMBOpeYaT 3aKoHOOATENbCTBY CTpaHbl. [19] YcTaHOBNEHO, YTO cTaHO4apThl
OOMKHbI OblTb ONy6NMKOBaHbl Ha rOCYOAPCTBEHHOM U PYCCKOM SA3blkax OpraHu3aumen,
UMeroLLIen paspeLleHre Ha nx nybnnkaumo ot Komuteta no MexxayHapoaHoOn ayanTOpPCKON
npaktnke npu M®b. 310 Npaso npuHagnexuT lNanate AygutopoB Pecnybnukn KasaxcTtaH,
aencTeuTenbHoMmy YvneHy MOb.

Kuprusckas Pecnybnuka

Kak u B gpyrux 6eiBuinx pecnybnmkax CCCP, ayguT Havan pa3suBatbCs B KNprnsckom
Pecnybnuke ¢ MomMeHTa obpeTeHnsa He3aBUCUMOCTU B Havane 1990-x rogos. DTOT Nepuog
Oblf1 OTMEYEH CEPLES3HBIMU AKOHOMUYECKMMU U NPaBOBbIMU N3MEHEHUAMUN, HANpPaBeHHbIMA
Ha popMMpOBaHNE HOBbIX MHCTUTYTOB, BK/4Yaa cuctemy ayguta. B 1990 rogy Hadanm
(PYHKUMOHNPOBaTb  OTAENbHbIE  AyAUTOPCKME  (UPMbI, YTO COBMafo C POCTOM
NPOU3BOANTENbHbBIX CUN U BHEAPEHMEM 3KOHOMUKO-MaTeEMaTUYeCKUX METOL0B B 9KOHOMUKY
CTpaHbl. [6]
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KntodeBbiM cobbiTieM B uctopun ayauta B Kuprnsmm ctana peructpaums 12 anpens
2001 roga Kwuprusckmx crtaHgapToB ayamta MWHUCTEPCTBOM KOCTULMKW. ITO CObbITUE
0603HaunIo NepBbIr War K dhopmanusauumn aygutopckomnm npodeccun. Bekope, 29 ceHTAGPA
TOro e roga, NPaBUTENLCTBO UHMLMNPOBAO NPUHATUE 3akoHa Kblprbldckon Pecnybnivku
«O6 ayguTOpCKON OeATeNbHOCTU», KOTOPbIA CTan OCHOBOMNOMarawwmymMm OOKYMEHTOM ANs
perynnpoBaHus AaHHOW cepbl.

B 2008 ropy lMocTtaHoBneHue lNpasutensctea KP «O mMexayHapoaHbIX cTaHpapTax
aygnta B Kblprbi3ckon Pecnybnuke» MOAOXKWUAO Ha4vano BHEAPEHUID MeXAyHapOOHbIX
CTaHOapToOB ayauTa, YTO 3Ha4YUTeNbHO [OBbLICUSIO KayeCTBO ayAuTOPCKUX YCiyr u
CMocobCTBOBANO NHTErpaunn B MexXxayHapogHoe 3KOHOMUYecKoe coobLecTso. BetynneHune
CTpaHbl B EBpasumnckuim sKkoHomuyeckun cows B 2015 rogy ctano HOBbIM 3TanoMm, Korga
Havyanacb aKTMBHAasa apjanTtauus HaumoHasnbHbIX CTaHAapToB K TpeboBaHusm MCA. 310
BHeOpeHNe MNONMOXUTENbHO CKas3asocb Ha MPOgECCUOHANbHON MNPaKTUKe W  YKPenusio
nosnuun Knprnamm Ha permoHasibHOM YpOBHeE.

CaMbIM CBEXNM OOCTUMXKEHMEM B cepe pasBuUTUA CTaHOapToB ayguTta B Knprusuu
cTano npuHaTne 3akoHa «O6 aygutopckon geatensHocTu» B 2021 rogy. OTOT HOPMaTUBHbIN
aKT 3asioKWU/1 OCHOBbl AN19 MNOBbLIWEHNS YPOBHSA MNPO3PayYHOCTM U MNOAOTYETHOCTU B
huHaHcoBoW chepe, BHEAPWUA BHELUHUI KOHTPOJSIb 32 KAYEeCTBOM ayauTa.
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Pecnybnuka ApmeHuns

CTaHoBNeHMe cTaHOapToB ayamTa B ApMEHUN Takxke Hayanocb B cepeguHe 1990-x
rogos. Ha aToM aTane apMsiHCKue ctaHaapTbl ByXxrantepckoro yyeTa 6binm paspaboTaHbl Kak
apantaums MexxayHapogHbIX cTaHgapToB  (mHaHcoBoin oTtdyeTHocT (MC®O). [ManaTta
ayouTopOB 1 AKCNepT ByxrantepoB, ocHoBaHHaA B 1997 rofy, cbirpana LeHTpasnbHYy Posib B
hopMupoBaHnn ayanTopcKom MNpakTnkn B ApmeHun. C MOMEHTa CBOEro co3faHus oHa
nNpuHAna Ha ceba 3afayn No KBanudukaumm aygutopoB U KOHTPOsb KadecTBa ux paboTol. [10]
C 2005 ropa [llanata cTana 4neHoM-KoppecnoHOoeHTOM MexpayHapogHon deaepaunn
o6yxrantepoB (M®E), 4To NOATBEPANSIO €€ NPUBEP>KEHHOCTb K MEXAYHAPOAHbIM CTaHAapTam
1 NOBbLILLEHNIO NMPOgecCnoHann3mMa CBONX YS1EHOB.

B 2009 roay MNapnameHT ApmMeHnn nHuguuposan nepexoq Ha MC®O, KoTopsblin cTan
obasaTenbHblM OnA  6aHKoB. [lo3xke TpeboBaHWs oxBaTunm u gpyrne UHAHCOBbIE
opraHumsauuun, Takne Kak KpeauTHble N UHBECTUUMOHHbIE KOMMaHUW, 4YTO MOAYEPKHYSO
CTPEeMIeHne CTpaHbl MHTErPUPOBaTLCA B rnobasnbHyo aKoHOMUKY. B mapTte 2010 roga 6bin
onybnnkoBaH oO6OHOBNEHHbIN nepeBog MC®O®O Ha apMSAHCKUIA A3blK, YTO  YAyYLIWIO
OOCTYMHOCTb CTaHAAPTOB A1 MECTHbIX OyXranTepos.
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C 2020 ropa [Manata ayauTtopoB Oblna akKpeouToBaHa KaK creumann3npoBaHHas
opraHmsauusi, OCyLIecTBAsWas (QyHKUMN roCydapCTBEHHOrO  perynupoBaHns B
OyxranTepCKoM y4eTe N ayguTOPCKON OeATENbHOCTN.

lMepcnekTuBbl eANHOro pbiHKa ayautopckux ycnyr s EASC

Kak BMOHO M3 NCTOpUN pasBUTUS CTaHOApPTOB ayauTta B cTpaHax EASC, kaxpas us
CTpaH-y4yacTHWUL, colo3a npoluia CBON MyTb (POPMUPOBAHUA ayAUTOPCKUX CTaHOAPTOB B
pasHble CPOKU, YTO 0OYCNOBIEHO Pa3NINYNAMN B IKOHOMUYECKMX, MOSIMTUHECKUX N NPaBOBbIX
cuctemax. OgHako obLasn TeHOeHUMs Ha BHeAPEeHNs MeXXayHapoaHbIX CTaHOapToB ayauTa B
XO3SANCTBEHHYIO  OEATEeNIbHOCTb  PAaCCMOTPEHHbIX CTPaH U MOCTOSIHHbIA  MpoLuecc
rapMOHN3aLMMN HaUMOHaNbHbIX U MeXAyHapOOHbIX CTaHOAPTOB ayauTa npuBenn K ToOMy, Y4To
B 2021 rogy npn y4actum cneumannsmpoBaHHbiX opraHusaumn ctpad CHIM n EASC 6bina
cospaHa EBpasuiickas rpynna 6yxrantepoB 1 ayguTopoB, a Takxke KoHCcynbTaTuBHbIn CoBeT
ayanTopoB EBpasninckoro akoHommyeckoro cot3sa. [17] MNMo3xe, 19 anpena 2022 roga, 61510
3aknoveHo «CornaweHne o6 OCyWecTBAeHUN ayauTOPCKON [eATeNbHOCTU B pamMKax
EBpasniickoro SKOHOMWYECKOro COK3a», YCTaHaBnMsawlee nNpaBo ayauToOpoB MU
ayaMTOPCKUX oOpraHu3aumini  OfHOro rocypapcTBa-ysieHa OCYLEeCTBATb ayauTOPCKYHO
OesATeNbHOCTb Ha TeppUTOpUN OPYrux CTpaH co3a 1 3akpennsoLllee npasa, 0683aHHOCTU U
eavHble TpeboBaHusa K OeATeNbHOCTN ayauTopoB Ha Tepputopumn EASC. 3aknoyeHne aToro
cornawleHnss noAvYepPKHYNO MNPUBEPXEHHOCTb BCEX CTpaH-y4aCcTHUL K  B3auMHOM
9KOHOMUYECKON MHTErpaumm, a Takxke co3faeT YyCTONYMBYIHO OCHOBY AN1A pasBuUTUA OENOBON
aKTUBHOCTWN 32 CHET CHUXKEHUS TPAHCAKUMOHHBIX U OPYrnX agMUHUCTPATUBHLIX U3OEPXKEK
npw npoBefeHun ayguTa. [7]

B 6nvxanwme rogbl CoBMeCTHble ycunusa ctpaH EASC B obnactn ayguTopCcKux ycnyr
OXXNOAKT  3HAYUTENbHbIX U3MeHeHUn. KoHcynbTaTuBHbIN CoBeT aygutopoB EA3SC
npogosmkaet paboTy Hag NpPOoUEeCCOM rapMoHM3auun JloKaslbHbIX aKTOB O BefeHuu
ayanTOPCKON AeATENIbHOCTU A1 NOSHOro PYHKUMOHNPOBaHNUS €ANHOIO PbiHKa ayauTOPCKNX
ycnyr EASC. [12]

[Ona 6usHeca BbIXOL, MeXAYHapOAHbIX CeTen ayguTOPCKUX OpraHm3auuin us 4actiu
ctpaH EASC (B wacTHOoCTU, N3 Poccun n benopyccum) 6b10 oLy TUMbIM BbISOBOM: KOMMaHUN
CTaJlKuBasMCb C HeObXoOMMOCTbIO BblOOpa ayauTopa, KOTopbli Mor 6bl OXBaTUTb WX
OEeATeNbHOCTb B PasfinyHbIX CTpaHax. ITO 3a4acTyo NpPMBOAMIO K MOBbLILEHNIO CTOMMOCTH
yCnyr u3-3a OOMOSIHUTESIbHbIX PacxXxOAoOB Ha KOMaHOUPOBKM W MPUBJIEYEHUS OKCNEpPTOB.
OpraHnsauumn, CTpemMyBLUMECS ONTUMU3MPOBATbL CBOW 3atpartbl, MOran npuberatb K MeHee
OMbITHLIM ayauTOpaM, YTO Hepeako MPUBOAWUSIO K YXYALEHUIO KayecTBa YCNyr uU cpbiBY
Cpokos. [1]
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[Mocne oOKoOH4YaTenbHOro OPMUPOBAHUA €OMHOro pPblHKa CTaTyc ayauTOpPCKOM
opraHmsauuu, rnoslyydeHHbl B 0gHOM 13 cTpaH EASC, No3BonnT el NpefoCcTaBnsaTb YCAyrm Ha
TeppuTopuUn ApYyrnx rocygapcTts 6e3 AonosHNTENbHbIX 6apbepoB. BblgaHHble ayanTopCcKue
3aknoYeHns byayT npusHaBaTbCcs Ha Bcen Tepputopun EASC, 4To co3pacTt eauHoe nosne gns
ayAMTOPCKON OeATeIbHOCTN B PermoHe.

BbicTpasd n gnHaMmn4Haa wuHTerpaunsi POCCUNCKUX ayguTOPCKUX OpraHusaumi B
npocTtpaHcTBo EADC cTaHeT KtoYeBbIM (PaKTOPOM B YNPOLEHWN npouecca ayauta ans
6usHeca, paboTaroLero Ha TepPUTOPUN HECKOJTbKMX CTPaH coto3a. B 3TOM KOHTeKCTe MOXHO
OTMETUTb XOPOLIUIA MOTeHuman OeATeNbHOCTU POCCUNCKUX ayauTopoB 3a pybexom. ITO
CBSiI3aHO B MEpPBYD o4epedb C abConMOTHbIM MPEBOCXOACTBOM Poccum B KonundecTse
ayAMTOPCKUX OpraHmsauumi no cpaBHeHnto ¢ apyrumm yneHamm EASC (cm. Puc. 1).

29
ApmeHua 228

23
Kuprusua 167

485
KasaxacTan h 1600
65
benopyccua b“gz
2200
Poccus _15600

0 2000 4000 6000 8000 10000 12000 14000 16000

B AyTUTOpCKHE OpraHHu3allil M AYIHTOPH

Puc. 1 Konn4ecTtBo ayanTOPCKNX OpraHn3aunin u ayautopos
B cTpaHax EASC Ha 2023 rop, wrT.

NcToyHuku: MuHuctepctBo ¢uHaHcoB Poccuiickon ®Pepepauyun, MUHUCTEPCTBO
duHaHcoB Pecnybnukn Benapycb, MuHucTepctBO duHaHcoB Pecnybnnkn KasaxcTtaH,
Cnyx6a perynuposaHnsa n Haasopa 3a PUHaAHCOBbLIM PbIHKOM NMpy MUHUCTEpPCTBE SKOHOMUKM
n kommepumm Kupruskonm Pecnybnuku, [lanata aygutopoB UM 3KCnepT Oyxrantepos
Pecnybnuku Apmenus. [9, 3, 14, 15, 16]

B To e Bpemsi, no gaHHbIM MunHuctepcTea uHaHcos PO, ¢ 2021 no 2023 ropg yncno
ayaMTOPCKUX opraHusaunin B Poccumn cokpatunock Ha 60%, a uicno aygutopos Ha 12%. [9]
BepoaTHo, Bbixod Ha obwmin pbiHOK EASC npuaacT HOBbINM MMMYbC POCTY Ynicna ayautopos
kKak B Poccuu, Tak n B gpyrmx ctpaHax cowsa, a Takxe OyaeT cnocobcTBoBaTb PasBUTUIO
KayecTBa ayauMta 3a CYeT MOJIyYeHUs HOBOrO OMnblTa W PacCLUMPEHUs NPaKTUKK
npodeccnoHanbHOM OeATENBHOCTI.
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3akJoyeHne

B npouecce cBoero cTaHOBNEHNS HaUMOHanbHble CTaHAapPThl ayauTa, AencTByoLWwme B
cTpaHax EADC, npeactasnann cobon pesynbtat agantauum MexxaoyHapoOHbIX CTaHOapToB
ayauta K cneumduyecknMm MeCTHbIM YCnoBUSM W TpeboBaHusaM. BsepgeHne eauHbIX
cTaHpapToB ayauTta B pamkax EASC ¢ 2022 roga BbIBOAUT PbIHOK ayAMTOPCKUX YCyr Ha
HOBbI YpPOBeHb. VHTerpaums n ynpoLlieHne npoLecCoB MO3BOMUT HE TOMbKO YAYyYLIUTb
KayecTBO ayauTOPCKUX YCAyr, HO U co3paaTb 6onee GnaronpusATHblE YCOBUSA LS BEOEHUS
Ou3Heca Ha TeppuTopuu coto3a. BaXkHO OTMETUTb, YTO YCMELWHOCTb OAaHHbIX W3MEHeHUI
O6yaeT BO MHOMOM 3aBWCETb OT FOTOBHOCTW ayAUTOPCKUX OpraHn3auuin agantupoBaTbCs K
HOBbIM YCJ/IOBUSIM N OT OTBETCTBEHHOCTU HaLMOHasIbHbIX KOHTPONMPYOWNX OpraHoB 3a
BbICOK/I YPOBEHb CTaHOAPTOB ayaupOBaHus.

HoBble ycnosus paboTbl, npenycMoTpeHHble CornaweHnem o6 OcCyLecTBNeHU
ayaMTOPCKON AeaTenbHOCTU B pamkax EASC, obelatoT ynpoCTUTb B3aMOLENCTBME MeXay
ayaMTOPCKUMM OpraHn3aunsmMm n OU3HEecOoM, a TakXKe MOBbICUTb KayeCTBO ayfAUTOPCKUX
ycnyr. B To Xe BpeMsa cuUCTEMa KOHTPONS, KOTOPYK OCYLECTBASAIT HauuoHanbHble
perynupytowe oprasbl, 6yaeT KacaTbCs KakK MeCTHbIX OpraHu3auumn, Tak U Tex, KoTopble
3aperncTpupoBaHbl B Jpyrux rocygapcrteax-yneHax EASC. Takumm obpasom, OypeTt
obecneveHa rapMoHMN3auUmnsa CTaHgAPTOB ayguTa 1 NoagbeM NPaBoOBOrO YPOBHSA BCEWN OTPaCW.
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TYPUCTNYECKUMU PUPMaMN KaK NHCTPYMEHTA NOBbILLEHUSA
KOHKYPEHTOCNOCOBHOCTN aBMaLMoOHHOro NpeanpuaTuns

Aspects of cooperation with travel agencies as a means of enhancing the competitiveness
of an airline

TpuwkuH MN.P.,
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K.9.H., OOLUEHT

OIBOY BO «CaHkT-leTepbyprckuin rocyaapCTBEHHbIN YHUBEPCUTET rpaXkaaHCKon asnaumm nm. A.A.
Hosukosa»

Poccus, CankT-lNetepbypr

Trishkin P.R., master's student

Slivinskii D.V.,,

candidate of economic sciences, associate professor
Saint-Petersburg state university of civil aviation named after the main
marshal of aviation A.A. Novikov

Russia, Saint-Petersburg

Annomayua. Cmampa nocbawena xawouebvim acnekmam G3aumodeiicmbus mexoy abuanepebosuuxamu U
OpeAHUAYUAMY, SAHUMAIOUWUMUCA MYPUSMOM, HANPABACHHBIX HA NoBbitieHue YpoBHA KOHKYpeHmocnocobHocmu
nocpedcmbom  cmpameeuu napmuepcmba. B snoxy eaobasusayuu  u  Ovicmpoeo  mexHoAo2UuuecK020 npoepeccd
aBuanpednpuamus cmarkubaromes ¢ muoxecmbom 61306068, maxux kax Bvicokas KOHKYpeHyus, HecabuAbHble UeHbl HA
monaubo, usmeHenua Hopmamubrou 6asv. u 260ar0yus npednoumenui xiuenmol. Hanpumep, AO «ABuaxomnanua
«Poccus», A6aaacy 00HUM U3 KpYNHeTWUX UepokoB Ha omeuecmbenHoM puitike abuanepebo3ok, ucnvimvibaem dabaeruie He
MOABKO CO CHIOPOHBL POCCUTCKUX YHACTHUKOB, HO U MEXKOYHAPOOHBIX KOMNAHUILL Dmo noduepkubaem BaxcHocms BHedperus
OeticmBennulx uHCMpymenmoB 045 nobviuienus eé nosuyui Ha puinke. Pesysvmamv amaiusa noxasvibarom, umo
uCnoAv306anue COBMeCHbIX MApkemuHeobbilx unuyuamul u paspabomxa HoBuix ceemenmoB yeseboil  ayoumopuu
cnocobemByrom He moAvko KpamxoBpemeHHoMY yBesurenuio npubsiau, Ho marxoke obecneuubarom cmadusvHoe pabumue 6
0oseocpounoil nepcnekmube, umo 0cobeHHo BaXKHo 045 COXPAHEHUS KOHKYPeHMOCHOCOOHOCHU 6 cOBpeMenHbIX YCA0BUAX.

KaroueBvre croBa: 6030ywinsiii mpancnopm, abuanepebosku, mypucmuyeckas gpupma, mypusm, 3aumoodeiicmbue,
KOHKYPEHMOCHOCODHOCIIL, ONMMUMU3AYUSA, 00X00HOCTb, (PuHARCOBAs Yemouuubocmo.

Abstract. The article focuses on identifying the key aspects of cooperation between airlines and travel agencies that
contribute to enhancing competitiveness through strategic partnerships. In the era of globalization and rapid technological
advancements, airlines face numerous challenges, including intense competition, fluctuations in fuel prices, evolving
legislation, and changing consumer preferences. In particular, J]SC Rossiya Airlines, one of the country’s leading carriers, is
pressured by both domestic and international competitors, highlighting the critical need to boost its competitiveness. It is
concluded that the synergy achieved through joint promotion and the exploration of new market segments can yield not only
short-term benefits but also sustainable growth, which is essential in today’s competitive environment.

Keywords: air transport, air transportation, travel agency, tourism, interaction, competitiveness, optimization,
profitability, financial stability.
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PeueH3eHT: BabknHa AHacTacus BaneHTHOBHaA - KaHOUAAT 3KOHOMUYECKUX HAYK, OOLEHT.
[oueHT Kadenpbl NpuKnagHon NHPOPMaTUKK.
OIre0Y BO «PI'AY — MCXA umenun K.A. Tumnpsasesa»

BBepneHue

Bo3gyLwHbIN TPaHCMNOPT UrpaeT BaXXHYIO POsb B rNobanbHON cucteMe KOMMYHUKaLUn
— OH 0becne4mBaeT CBA3b MeXAY PermoHamMmmn 1 cTtpaHamm Mupa 1 cnocobCTBYET pas3BUTUIO
Typu3amMa, [enoBOM akKTMBHOCTM W  MeXayHapopgHoro ToBapoobopota. Ha  doHe
YCUNNBAKOLWENCH KOHKYPEHLUMN Ha PblHKE aBuanepeBO30K KOMMAHUN  BbIHY>XOEHbI
BKJ1aAblBaTb YCUNNS B MOBbILLIEHNE CBOEN KOHKYPEHTOCNOCOBHOCTU. [1NnA 3TOoro Heobxoammo
onepaTtnMBHO pearnpoBaTb Ha W3MEHEHUS BO BHELLUHEN Cpede M y4uTbiBaTb MNOTPEOHOCTU
nonb3oBaTefnien ycnyr aBnanepeBO30K Yepe3d BHeOpeHne WHHOBAUWOHHbLIX METo[OB
NPUBIEYEHNSA KITMEHTOB.

[MapTHEPCTBO C TYPUCTUYECKUMU areHTCTBaMu MNPefoCTaBnseT BO3MOXHOCTb
paspabotaTb WHTErPUPOBAHHbBIE MNPEOSIOKEHNA ONA NOTEHUNASIbHbLIX MyTEeLeCTBEHHNKOB.
CospaHne 06beaNHEHHBIX NPOAYKTOB NO3BOMIAET BKKOYATb B €ANHbIN NaKET TakKNe 3N1EMEHTHI,
Kak nepenétbl aBnanHnUAMMU, 6pOHMPOBaHNE FOCTUHUL, U OPYrMX CPencTB pas3MeLLeHus,
9KCKYPCUOHHOE O6CNy)XMBaHMe Ha MecTe OoTAbiXxa unn paboTbl KAMEHTa; OpraHu3auunio
TpaHcdepa; odopMnIeHNne CTPaxoBblX MNOAUCOB; YCAyrM BU3OBOWM MNOAOEPXKN Mpu
HeobXoOUMOCTN NOoe3ngKn 3a rpaHuly. KOMMAEKCHbIN nogoxon K NPenoCTaBfeHUo ycnyr
nomMoraeT 06enM CTOPOHaM — aBUALMOHHBIM KOMMaHUAM YKPENAsATb CBOU NO3ULMN HA PbIHKE
BO3QYLLUHOrO TpaHCcrnopTa 3a CYET noBblWeHNa yaobcTBa [N NaCCaXXUPOB-KINEHTOB
KOMMaHu-napTHEPOB OTpacsu.

OpOHOM M3 KIKYEBbIX CTpaTernin, NO3BOMSKWMUX aBuanepeBo3vnKaMm YKpennsaTb
no3muMn Ha pblHKE, ABASETCA TECHOE B3aMMOAENCTBME C OpraHn3auusmMn TYPUCTUHECKON
oTpacnn. opmaTbl 3TOr0 COTPYAHMYECTBA MOIYT BapbMpPOBaTLCA: Ha4MHasi C NpuobpeTeHns
Typhrnpmammn 610KOB MECT Ha peincax 1 3akaH4MBasa pa3paboTKONn COBMECTHbIX MapLLUPYTHbIX
ceTell Wnn COo3AaHMEM KOMIMEKCHbIX MPEANoXXeHUn ANns  KIAWEHTOB. Takne Mepbl
CNOCOOCTBYIOT He ToNbKo 6onee a(P(PeKTUBHOMY 3arnofHEHUIO BO3AYLUHbIX CyOOB, HO U
MOBbLILWEHNIO 3KOHOMWYECKOW YCTOMYMBOCTU aBUAKOMMAHUMA B  YCIOBUAX PbIHOYHON
HeonpenenéHHOCTN.

MeToponornyeckasi OCHoBa UcciiefoBaHUs
MeTogonornss aHanmaa OCHOBbIBanaCb Ha MNPUMEHEHUN YHUBEPCASIbHbIX Hay4YHbIX
noaxonoB, BKJIKOYasi M3YYEHNEe U CUHTE3 MaTepUasioB U3 Y)Ke CYLLECTBYOLLMX NCCeqoBaHUi.
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OcHoOBHas 4acCTb uccnegosaHus

B anoxy pacTtywmx TpeboBaHnin CO CTOPOHbI MACCaXKNPOB Ka4eCTBO NPeaocTaBnsieMblX
yCAyr CTaHOBUTCA onpegensarowmmMm akTopoM npu BbiOOpe nepeBo3ymka. B cBA3n ¢ aTuUM
KOMMNaHNN OOSKHbI aKLUEHTUPOBAaTb BHUMAHNE Ha U3YyYEeHUU BIINSHUS HOBbIX TEXHOMNOMMN Ha
CBOK KOHKYPEHTOCMOCOBHOCTb. OTO JACT BO3MOXXHOCTb BHEOPUTH NHHOBAUVOHHbIE PeLleHNs
AN YyNydWeHWss NacCaXKMpPCKOro  OnblTa, YTO  HanpsMyrd BAUSET Ha  CTeneHb
YAOBNETBOPEHHOCTU KITIMEHTOB U UX NPUBEPXEHHOCTb K OpeHay.

[MapTHEPCKME OTHOLLEHUS MEXAY aBUaLMOHHBIMU NPeanpusaTUsSMA U NPEACTaBUTENSMN
TYPUCTUYECKON  MHAOYCTPUN  ABASKOTCA  3HAYUMbIM  3NIEMEHTOM  CTPaTern4yeckoro
N1aHNPOBaHNs, CMOCOOGCTBYIOLWMM YKPEMSIEHMIO MO3UUUA  KOMMaHUA B COBPEMEHHbIX
KOHKYPeHTHbIX ycnoBusax. CoBmecTHas paboTa B pamMkax nporpamMmm COTpygHUYecTBa
npusBaHa He TOSIbKO CTUMYMPOBAaTb POCT YMCNa MEPEBE3EHHbBIX NACCaXMPOB, HO TakXKe
YCOBEPLIEHCTBOBATb  CEPBUCHble  CTaHOapTbl W MOBbICUTb  OOWMIA  YPOBEHb
YOOBNETBOPEHHOCTUN K/IMEHTOB.

Ona nydwero nNOHMMaHus NPEeuMyLLEeCTB Takoro nogxoga CToOUT obpatuTbCs K
KOHKPETHBIM MPUMEpPamM YCrneLwHoro BornoweHnss Mogenein B3ammogencTensa n paspaboTku
NHTErPUPOBaHHbIX NPOAYKTOB MeXAy KOMMNaHNaAMN 06enx cep AeaTeNbHOCTN.

OOHUM 13 BaXXKHENLLNX MOOXOAOB B COBMECTHON AEATENbHOCTU SABMSIETCA CO3[aHune
06begUHEHHbIX MAPKETUHIOBbLIX CTpaTerni. ABuanepeBo34vKmn 1 KOMNaHUN TYPUCTUYECKOrO
cekTopa MOryT HanagutTb COTPYAHMYECTBO, (QOPMUPYS BbIFOAHbIE KOMOWHMPOBAHHbIE
NPenioKeHNs, BKKOYaKLWme nepeneTbl, MNPOXMBaHME B OTENsX W pas3HoobpasHble
OONONMHUTENBHBIE YCNyrn. Takue nporpamMmbl CTaHOBATCA Oonee npuefiekaTesibHbiIMU Ons
notpebutenenm 3a CYET BHEOPEHUS TMOKNX CXEM CKUOOK M akuui, YTO MNO3BONSET
nyTeweCcTBEHHMKAM COKPaTUTb pacxodbl Npu MNaaHMpoBaHuM noesgku. [Ons opraHusauuni
nogobHoe NapTHEPCTBO OOECneYnBaeT CHWKEHME 3aTpaT Ha pekKlaMHble KamnaHum u
NPOABWXEHNE YCNYT, OQHOBPEMEHHO OTKPbIBaA AOCTYN K LUMPOKON ayauToOpPUN.

Opyrum  pes3ynbTaTuBHbIM - UHCTPYMEHTOM  SBASIETCA MPUMEHEHNE COBPEMEHHbIX
TEXHOMOMMYECKUX PELUEHU ONa  UHTerpauum C aBTOMaTU3MPOBAHHbIMU  CUCTEMaMin
OpoHUpoBaHNA.  YHUpUUUpoOBaHHble  NNatgopMbl  NPEAOCTaBMSAIOT  BO3MOXHOCTb
OLHOBPEMEHHOIO Pe3epBNPOBaHNSA aBNabnneToB N TYPUCTUHECKUX CEPBUCOB, 3HAYUTENBHO
ynpoLwas npouenypy Kak afisi nacCaXmpoB 1 NyTeLeCTBEHHUKOB, Tak U ANs CneunanucToB
oTpacnn — TypareHTOB 1 ONepaTopoB.

[MpuMeHeHne WHMOPMALMOHHBLIX TexHonornn 4epes API-uHTepdencoel nossonaet
Hanagute OOMEH [aHHbIMW MeXOy NnepeBO3YNKaMuM U areHTCTBaMu C MUHUMaSIbHbIMU
pyCKamMn BO3HMKHOBEHUS1 OLIMOOK. IOTO YCKOPSAET npoueccbl 0OpPMIEHMS 3aKas3oB W
noBbIWaeT O6LLY0 YAOBNETBOPEHHOCTb K/IMEHTOB KA4€CTBOM NPEAOCTaBASEMbIX YCAYT.
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He MeHee 3Ha4YMMbIM HanpasfieHNEM SBASETCS OpraHn3auns COBMECTHOro oby4eHus
COTPYOHUKOB. KoMnaHun aBuauUMOHHOINO CeKTopa BMeCTe C Typonepatopamu MOryT
NPOBOAUTL KYPCbl MOBbLIWEHNA KBannukKaumum unmn crneunann3npoBaHHble CeMuUHapbl Ans
CBOWX CNeumanncToB. Takue nporpaMmmbl CNOCOBCTBYIOT POCTY NPOGECCUOHANIBHBLIX HABLIKOB
pPaboTHNKOB, YTO MO3BOMSIET UM OKasblBaTb 60s51ee KOMMNETEHTHYIO NMOAAEPXKKY KIMEHTaM Ha
BCeX 3Tanax B3auMMOAENCTBUA C CEpPBUCOM. ITOT MNOAXOA CO3[4aeT eduHbIn cTaHgapT
06CNy>XNBaHUA, YTO NONIOXKUTENBHO OTPaXKaeTCsa Ha penyTaumm o6enx CTOPOH-NapTHEPOB B
rnasax nonb3oBartenen ycnyr.

CoTpygHUYECTBO MOXET BKJIHOYATb MEXAHU3MbI NPOrpamMMm SIoANbLHOCTU, KOTOpPbIe Mpu
UHTEerpaumm crnocobHbl npuBfevyb Oonbllee KONMYEeCTBO  KAMEHTOB. Hanpumep,
aBmanepeBo34MK «Poccusi» MOXKET NpefocTaBnsaATb CKUOKU M BGOHYCbl ANs nonb3oBaTenen
KPYMHbIX TYPUCTUYECKNX OMNEepaTtopoB, B TO BPEMSA Kak caMu areHTCTBa MOryT npegnaratb
CBOMM TMOCTOSAAHHBbIM K/WEHTaM 3KCKJIO3MBHbIE YCNOBUA Ha TMOKYMNKYy aBuabuneTtos.
O6beguHeHne Takux nporpamMm foAIbHOCTU nNpeBpallaeT nx B aPPEKTUBHBIA MHCTPYMEHT
MapKeTUHra, HanpaBAeHHbIN Ha YKPenaeHne OAroCPOYHON NPUBA3AHHOCTU NoTpebuTenei.

3Ha4YMMyt0 posb B A@HHOW CUCTEME B3aMMOLENCTBUA 3aHUMAET KPOCC-MNPOoABUKEHNE,
peanu3yeMoe 4Yepe3 pas3HoobpasHble KOMMYHUKAUMOHHbIE  KaHanbl. [MpumeHeHune
coumanbHbiX nnatgopm, 610r-nNOCTOB U BUAEOMATEPUANIOB O AEMOHCTPaLUMN COBMECTHbIX
NPEANOXXEHNA MO3BONSAET CYLWECTBEHHO pPacLUMpUTb OXBaT UENeBon ayautopuun. Takke
MEPONPUATUSA CMeumanu3npoBaHHOro dopmarta, Takne Kak KOH(epeHUUn WU BbICTaBKW,
CTaHOBATCSA LOMOMHUTENBbHBIMU NAOLAAKAMUN O HANAKUBAHNUS KOHTAKTOB U NPOABUXEHNS
KOOoNepaTuBHbIX YCIyr.

BHegpeHne COBPEMEHHbBIX TEXHOMOMMN Hapsgy C BbICOKUM YPOBHEM cepBuca u
COBMECTHbIMW MapKETUHIOBbIMY MHULMATUBaMN NPeaoCcTaBnseT aBmakomnaHum «Poccus»
peasnibHyl0 BO3MOXXHOCTb HE TOJSIbKO YCUNIUTb CBOM PbIHOYHbIE MO3ULMK, HO N 3HAYUTENBHO
YBENNYNTL MACCaXMPOMOTOK 3a CYET CTpaTermyeckoro MapTHEpPCTBa C TYPUCTUYECKUMU
areHTCTBamu.

[Mpumepbl yCnewHon [eATeNbHOCTU APYrnmxX KOMMaHui MOryT CTaTb OCHOBOW AN
apanTtaumm CXOXMX MNOOXOAOB, KOTOpble obecnevaT KOHKYPEHTHOE MpenMyLiecTso U
cTabunbHoe pasBuTue B Maclutabax MMpoBOro pbiHka. ®opMupoBaHmne eguHON 3KOCUCTEMBI
NHTEPecoB 06enx CTOPOH MOCMOCOOCTBYET HE TOMBKO YAYYLLIEHUNIO SKOHOMUYECKUX
pPe3ynbTaTtoB, HO TaKXXe CTaHET OCHOBOW HAAEXXHOro B3anMoLeENCTBUSA B OyayLlem, 4To byaeT
crnocobCcTBOBaTh YCTONMYMBOMY POCTY KOMMNAHUM B JOATOCPOYHON NepCrneKTmBeE.

®durHaHcoBas CTabUNbHOCTb BbICTYNAeT OAHUM U3 rMaBHbIX (PaKTOPOB, onpenenstoLLmx
KOHKYPEHTHOE MPEenMyLLECTBO aBMaKOMMaHuin, OCOBEHHO B YCNOBUAX HeCcTabuibHOMN
PbIHOYHOW cpepfpl, Kak 3To Habmopgaetca y MAO «ABmakomnaHus «Poccusi». 3HauMbIM
WHCTPYMEHTOM ANS YKPEnIeHNs AaHHON YCTONYNBOCTM ABNSETCA gnBepcuuKaums, kKotopas
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CNOCOBCTBYET HE TONBKO CHVKEHUIO PUCKOB, HO U OTKPbLITUIO AOMOMHUTENBbHBIX NCTOYHUKOB
(bUHAHCOBLIX MOCTYyNfeHUn. Takum oOpas3oM, NapPTHEPCTBO C npeacTaBUTENSAMU
Typuctuyeckoro OusHeca  npefcrtasnser cobonM  MepcnekTMBHOE  HarnpasflieHue,
obecneuynsaroLLiee poCcT OOBLEMOB MPOAAXK U yNy4LlLleHNe SKOHOMUYECKNX NoKasaTenen.

[dneepcunurkauma MoXXeT OCyLLECTBAATLCA ABYMSA OCHOBHbBIMU NMyTAMU: BEPTUKASIbHBIM
N FOPU30OHTasbHbIM. [lepBbIii NpegnonaraeT pacluMpeHe cnekTpa NnpeaocTaBiseMblX YCyr B
pamMKax CyLeCTBYIOLLEro pbiHka. [0na aBnanepeBO34YNKOB 3TO MOXET BKJIOYaTb BBeAeHWEe
HOBbIX MapLUPYTOB, PasBUTNE JIOMMCTUKN MPY30MepeBO30K NN BHEOPEHNE OOMNONHNTENBbHbIX
NacCaXXMpPCKNX cepBuUCoB. MOPU3OHTasbHbIA NOAX0H CBA3aH C OCBOEHNEM HOBbIX PbIHKOB U
CO3[AaHMEM YHUKasbHbIX MPOAYKTOB A/1S MPUBMEYEHNS LieneBon aygutopun. B aBnaymoHHON
OoTpacnn peannsauuns 3Toro HanpaseHNs MOXKET BblpaXkaTbCA B COBMECTHbIX UHMLMATMBAX C
TYPUCTUYECKNMUN areHTCTBaMU.

Typuctnyeckne npegnpuaTus obnagarT LUMPOKOW 3SKCnepTusom no pabote C
KJINEHTaMN U CMOCOBHbI NPEANOXUTb SKCKITHO3UBHbIE NPELSIOXKEHNS 151 CBOMX MOKynaTenen
Ha OCHOBE TMepenéToB aBMakOMMNaHUW. TakKoW anbsAHC MNO3BONSIET MNEepPeBO34YMKaM
NCNONb30BaTb NH(MPPACTPYKTYPY AUCTPUBYLIMN TYPUCTUHECKUX MOCPEOHUKOB, YTO COKpaLLaeT
pacxogpbl Ha NPOABUXKEHME YCAYT N yCunueaeT 6peHAOBbIN UMULK.

Ona MNAO «ABnakomnaHus «Poccusi» NpuopuUTETHBIM HanpasfieHeM aBnsieTcsa bonee
JeTanbHOe M3yYeHue 3arnpocoB CBOEN LeneBOoW ayautopum C Lenblo npeobpasoBaHus
NacCa>KMpoB B NOSASbHbBIX KIMEHTOB. IOTO TPebyeT KOPPEKTUPOBKN NPOAYKTOBOrO nopTdens
KOMNaHuM nop noTpebHOCTU KneHToB. [laHHas cTparteruss OydeT cnocobCTBoBaThb
yCMNELIHOMY BHEAPEHNIO MOPU30OHTANbHON AMBEPCUUKALUN U YCUSIEHNIO PbIHOYHBLIX NO3ULNIA
KOMMNaHnN Ha AOArocpPOYHON OCHOBE.

CoTpyoHNYeCTBO C TYPUCTUYECKMMU rpMamMn NpeacTaBnaeT cobol BaXkHbIN
WHCTPYMEHT, KOTOPbI NO3BONSAET aBrnanepeBoO3ynNKy COBEPLLUEHCTBOBATDL LIEHOBbIE CTpaTernm.
lMpuMeHeHne cneyunanbHbIX TYPUCTUYECKUX TapnugoB, BKIKOYasa NpenioxxeHuns opmara «BCe
BKJIIOYEHO» N afanTUPOBaHHbIe rPynnoBble Tapudbl, CTAHOBUTCS KTHOYEBOWN BO3MOXXHOCTbIO
ONA YKPENNEHNs PbIHOYHbBIX NO3ULNIA KOMMaHUN.

BsaumopencTene, HanpaefeHHOE Ha COBMECTHOE MPOABUXXEHWE YCIyr U OCBOEHWE
HOBbIX NOTPEOUTENBLCKMX CErMEHTOB, CMTOCOOCTBYET YKPENIEHNIO KOHKYPEHTHbIX MO3ULNIA Kak
Ha KPaTKOCPOYHON, Tak U Ha AOArOCPOYHON OCHOBE, 0becrneynBas CUCTeMaTUHeCKNin PocT U
pasBuTMe B YCNOBUAX KOHKYpeHuun. [na akumoHepHoro obuectBa «ABMakoMnaHuns
«Poccus» Takoe NapTHEPCTBO MOXET CTaTb (DYHOAMEHTOM AN OOCTMXKEHUSA (PUHAHCOBOW
CTabnnbHOCTN N 3PDEKTUBHOIO NPEOAONEHNS CYLLIECTBYIOLLNX 3KOHOMUYECKUX BbI3OBOB.
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3akJoyeHne

NcenepoBaHne gestenbHocTn AO «ABnakomnanus «Poccuns» BbiSIBNSET 3HAYUTENbHbIE
NepcrneKkTBbl MNOBbILWEHNA KOHKYpPeHTOocnocobHOoCTU. OpfHako aKTyaslbHbIMW OCTaloTCA
3aga4vn yBenmyeHns 3arpy3Kmn nacCaXmMpCKmUx MecT 1 yny4lleHUsi (PUHaHCOBbIX Pe3ynbTaToB.
B aTux ycnoBusix COTPygHUYECTBO C NpeacTaBuTeNsIMm TypUCTU4ECKOro busHeca BbICTynaeT
OAHUM N3 Hanbosee OENCTBEHHBIX MEXAHN3MOB OJ18 peann3aunmn AaHHbIX Lenei.

[MpakTka  ycnewHoro  B3auUMOLENCTBUSA  MeXOy  aBMnanepeBo3yMKamu 1”
TYPUCTUYECKNMMN OpraHm3aunsiMm NIIOCTPUpPYeT 3((PEKTUBHOCTb TakMX MOAXOOOB, Kak
npeaBapuTesibHbIA  BbIKYN OnpefenéHHbiX 6710KOB MeCT Win Cco3faHue KOMMIEKCHbIX
NPeaNoOXXEeHNN ONa NyTeleCTBEHHNKOB. DTN PELLUEHNSA NO3BOMAKOT YBENNUYNTL KOIDDULMEHT
KOMMEPYECKON 3arpy3Ku pPencoBbIX JIMHUA U pacwumpuTb 6a3y KNNMEHTOB 3a CYET 6onee
BbIFOAHbIX YCMOBUIA 0N NyTEWeCTBMA B paMkax Typusma. [1ns 3Toro aBmaTpaHCNOPTHOM
KOMMaHn HeobXxoanMMO NPOABAATL MMOKOCTb U aKTUBHO NATU HABCTPEYY COTPYOHUYECTBY, YTO
NONOXNTENBbHO OTPa3NTCA KakK Ha (PMHAHCOBBLIX pe3ynbraTax NpeanpuaTusa, Tak U Ha ero
YCTOMYMBOCTU B PbIHOYHOW cpege.

PaspaboTtka nporpamMm JfOSANBHOCTA KIIMEHTOB COBMECTHO C TYPUCTUYECKUMN
napTHEpPaMu, NpoBefeHNEe MapPKETUHIOBbLIX KaMnaHnin O6LLEro Xxapakrepa 1 BHeQPEHNE HOBbIX
UMPOBBLIX  TEXHONMOrMM MNPefoCTaBnsAldT peasibHble BO3MOXHOCTUA OIS YyHLLEeHWs
B3aUMOOENCTBNA MexXAOy CTopoHamun. Peanuzauys nogobHbIX MHMUMATMB CRoOco6CTBYET
POCTY YOOBNETBOPEHHOCTN MNACCaXXMPOB YC/yraMmn KOMMNaHUN 1 YKPENNAET e€ no3numm cpeu
KOHKYPEHTOB.
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Abstract. The article provides an assessment of the financial condition of |SC Rodina, on the basis of which measures
have been developed to improve the financial stability of the organization in order to reduce the likelihood of bankruptcy.
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B ycnoBusix COBpPEMEHHOW SKOHOMUKU [AeATeNIbHOCTb J1I0O0ro XO03ANCTBYIOLLErO
cybbeKTa HaxoguTcsa nog, nNpucTanbHbIM BHUMaHUEM Pa3/IMYHbIX YH4aCTHUKOB pPbliHKa, KOTOpbIe
3anHTepecoBaHbl B pegdynbTatax paboTbl 3TON KOMMaHUN.

Ona ycnewHoro QyHKUVMOHNUPOBAHUS XO3ANCTBYHOWEro cybbekrta Heobxogmmo
obecneunte ee GUHAHCOBYKD CTabWUBHOCTbL. JTO BK/AKYaeT B ceba nogaep>kaHue
nnaTre>xecnocobHOCTU, nopaep>kaHne GanaHca Mexay akTupamy 1 naccvsamu, a Takxe
9KOHOMUYECKYIO HE3aBNCUMOCTb. KpomMe Toro, BaXKHO JOCTUYb BbICOKOW peHTabesibHOCTH,
9(PPEKTUBHOCTN N CHU3UTb PUCK BAHKPOTCTBA.

Mpobnema 6aHKpOTCTBA MpencTaBAseT COOOM aKTyasibHbIi BOMPOC OS MHOMMX
YHaCTHUKOB PbIHOYHbIX OTHOLWIEHUN. KpU3NCHOE COCTOAHME MOXKET BO3HUKHYTb B >XWU3HWU
MoBOoIN KOMMaHUN 1 CBUAETENbCTBYET O CKOMMEHUN B HE KPUTUHECKOW Macchbl (pakTOpOB,
orpaHMymBalOWMX ee pasBuUTHE. Ona npopomKkeHnss [eATeNbHOCTU  OpraHn3auuun
Heo6XoaNMO CBOEBPEMEHHO YCTPAHATb UM aKTUBUPOBAaTb 3TN (haKTopbI.

B wWupokoM cMbIcnie, (PUHAHCOBOE COCTOSIHWE MPEAnpUATMS  OTpaXaeT ero
CMOCOBHOCTb 3(P(PEKTUBHO YyNpaBnsaTb (PMHAHCOBLIMU pPecypcamMmn, TO eCTb UCMNOMb30BaTh U
pasmeliatb UX B LENAxX OOCTUXKEHUS CTpaTern4yeckmx uenen, a TakKe CBOEBPEMEHHO
BbINOSHATbL BCE NPUHATbIE Ha cebsi (hMHaHCOBble 06s3aTENbLCTBA.

AKTyanbHOCTb UccnefoBaHns obycrioBneHa HeobXOAMMOCTBIO OLEHKU (PMHaHCOBbIX
PUCKOB OpraHn3aumin ¢ uenbio npefoTspalleHns 6aHKPOTCTB, YTO UMEET BaXKHOE 3HaYeHue
B YCJ/IOBUSAAX MOCTOSIHHO N3MEHSAIOLWENCs 3KoHoMUYeckon cpefpl. O6beKTOM nccnegoBaHns
BblbpaHo AO «PoguHa». CneunannampyeTca gaHHas opraHm3aumsi Ha >XMBOTHOBOLCTBE U
BblpalBaHn 3epHOBbIX (3a UCKIIOYEHNEM puca) U 3epHOB000BLIX KynbTyp. [MpeameTom
nccnegosaHnsa paboTbl ABNAETCA (PMHAHCOBOE COCTOSIHME OpraHu3auni.

OueHunBaTb 1 XapakTepnsoBaTb (PMHAHCOBOE MOJIOXKEHME OpraHn3aunm Heobxoanmo
Ha4MHaTb C pacyeTa AMHaMUKN (PMHaHCOBOrO KanuTana opraHnsauuu.

B Tabnuue 1 paccuutaem pguHamuky GUHaAHCOBOro KanuTana opraHusaumm 3a
aHanM3npyembln nepuog,

Tabnuua 1
OnHamnka pnHaHcoBoro kanutana AO «PoguHa»
MokasaTen 2021 . 2022 . 2023, | OTKnoHenue 2023
r.or 2021 r.
Bcero McTo4HMKOB, ThiC. pyb6. 7307800 13540183 10995242 3687442
Co6CTBEHHBIN KanuTan, Tbic. py6. 1969796 3448003 157707 -1812089
B % K 06Leit CyMMe UCTOYHMKOB 26,95 25,46 1,43 -25,52
3aeMHbIl KanuTan, Tbic. pyb. 5338004 10092180 10837535 5499531
B % K 06Leit CyMMe UCTOYHMKOB 73,05 74,54 98,57 25,52
KpeguTtsl n apyrue 3aeMHble
cpefcTsa, ThiC. pyb. 4643542 9374048 10096696 5453154
B % K 3aeMHOMY Kanutany 86,99 92,88 93,16 6,17
Kpeontopckass 3ad0/DKEeHHOCTb U
npoune KpaTKOCPOYHble MacCuBbl,
TbiC. pY6. 694462 718132 740839 46377
B % K 3aeMHOMY Kanutany 13,01 7,12 6,84 -6,17
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Taknm o06pasom, NCTOYHNKN UMEIOT MOSTIOXKUTENBHYIO ANHAMUKY, Tak Kak B 2023 r. no
cpaBHeHuto ¢ 2021 r. HabnopgaeTca NPUPOCT Ha 3687442 Toic. pyo.

Cob6CTBEHHbIN  KanuTan opraHusauun coctasun 157707 Tbicad  pybnen. 3a
aHanM3npyemsblin Nnepuog Habnganock CyLLEeCTBEHHOE COKpalLLEeHNne COOCTBEHHOIro KannTana
Ha 1 812 089 Teica4 pybnein, obycnoBfeHHOE BbiNnaTon ANBUOEHOOB.

PeweHne o BbinnaTe AOMBUOEHOOB MO akuusMm obuwectBa Obl10 NPUHATO Ha
BHeo4yepegHOM olOuwem cobpaHun akumoHepos 16 uioHa 2023 roga. CornacHoO peLueHuto,
npuobblnb, Noy4YeHHas No nToram nepsoro keaptana 2023 roga, BKAOYasa npuobbiib NPOoLWbIX
nepmnopos, B pasmepe 4 035 745 152 pybnein, pomkHa ObiTb HamnpasneHa Ha BbinnaTty
amengeHpos. KpegmTbl n  gpyrve 3aemMHble CcpefcTBa 3a aHannsvmpyembll  nepuog
yBenuunnnce B 2 pasa B 2023r. n coctasunm 10096696 Teic. pyo.

Kpeoutopckass 3af0/DKEeHHOCTb W Mpo4Yne  KPaTKOCPO4Hble  MNaccuBbl  3a
aHanu3npyemblin nepuog nosbiCUMcb Ha 46377 Tbic. py6. n coctasunmn B 2023 r. 740839
TbiC. PyO.

PaccmoTpM KOa(hpuuneHTbl NiaTeXxecnoCobHOCTN U (PUHAHCOBOWN YCTONYNBOCTU
AO «PopgnHa» 3a uccnegyemoin nepuog B Tabnuue 2.

Tabnuua 2
KoadhpurumeHTbl nnatexxecrnocobHocTn n pnHaHcoson yctonymsoctnn  AO «PognHa»
OTKNIOHEHMe
lNokaszaTtenb 2021 r. 2022 . 2023 . 2023 r. o1
2021 r.

K =

03 HULMEHT TEKYLLIEN IMKBULHOCTA 1903 197 196 0,03
KoaddhuumeHT 6bicTpolr AMKBUAHOCTU 0,43 1,09 0,53 0,1
KoadpuumeHT abcontoTHOM 015 0,79 0.19 -0,04
JIMKBUAHOCTU nepecynTaTb
KoadduumeHT dprHaHcoBomn 0,27 0.25 0,01 -0,26
HEe3aBMCMMOCTU
KO:—_)CPqL)VILLVIeHT (huHaHcoBOM 0,81 0,82 0,81 0
YCTOMNYMBOCTY NepecynTaTb
KoadhduumeHT obecneveHHOCTH
COBCTBEHHbIMU 06OPOTHLIMM 0,48 0,49 0,49 0,01
cpefcTBamu
KoadhduumeHT obecnevyeHHOCTH 0,62 1,10 0,68 0,06
3anacos

B 2023 rogy KoahpuuneHT Tekywen NMKBUOHOCTU NMpennpuaTus SOCTUM 3Ha4YeHus
1,96, 4TO CBMOETENLCTBYET O pPOCTE MO cpaBHeHuto ¢ 2021 rogom Ha 0,03. [aHHbIN
nokasartesib YKasblBaeT Ha Hann4yMe y KOMMaHum AoCTaTOYHbIX KPaTKOCPOYHbIX akTMBOB A5
NOKPbITMA CBOMX 0653aTENbCTB, YTO XapaKTepnayeT ee CTabunbHOe (hHaHCOBOE MONIOXKEHNE
B KPaTKOCPOYHOW NepcneKkTuse.
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OpHako KoahpuumMeHT abConoTHON INKBUOHOCTN B OTYETHOM rogy cHusmuncs go 0,19,
YTO O3Ha4yaeT BO3SMOXHOCTb MOKPbITUSA NUwb 19% KpaTKOCPOYHbIX 0653aTenbCTB 3a CYET
OOCTYMHbIX AeHEeXHbIX cpeacTs. B 2021 rogy aToT nokasatenb coctaenan 15%, a B 2022 r.
79%. Tllony4eHHble pe3ynbTaTbl aHanmsa Ko3(MPPUUMEHTOB JIMKBUAHOCTM MOryT ObiTb
ncnonb3oBaHbl pykoBoacTsoM AO Ons NPUHATUS pelleHnii B obnacTtn peuHaHCpoBaHus,
WHBECTUPOBaHNA N ONTUMN3aUUKN pacnpeneneHns pecypcos. KoadpuumeHTbl (priHaHCOBOMN
He3aBNCMMOCTM W YCTONYMBOCTM [EMOHCTPUPYIOT Hey[oOBNETBOPUTESIbHbIA  YPOBEHD,
NMOCKOMbKY [0/151 COOCTBEHHbIX CPEeACTB B (PMHAHCUMPOBAHUN aKTUBOB COCTaBNSAET MeHee
50%. 31O TpebyeT OT PYKOBOACTBA KOMMAHUN MPUHATL MEPbl MO MOBLILEHUIO YPOBHS ee
hbnHaHcoBon CTabubHOCTN.

B Tabnnue 3 onpepenuMm (UHAHCOBYKD YCTOMYMBOCTb C MOMOLLLIO abCONMOTHBIX
nokasatenen AO «PoguHa» 3a nccnenyemolin nepunog,

Tabnuua 3
AbconoTHble nokasartenu prHaHcoson yctonunsoctn AO «PognHa»
OTKNOHEHME
lMokaszaTtenb 2021 . 2022 . 2023 . 2023 r. ot 2021
r.
g;gCTBe“”""" kanuTan, TeiC. | 1969796 3448003 157707 -1812089
HonrocpouHbie 3950995 7687182 8745687 4794692
06a3aTenpCTBa, Thic. Py6.
fgng‘)’/gpo””"'G KPeAuTEl, 692547 1686866 1351009 658462
3anachl, Teic. py6. 2086436 2132287 2976289 889853
Cob6CcTBEHHBIE  OBOPOTHbIE
cpencTsa (COC) -2657145 -5350405 -6735375 -4078230
Cob6CcTBEHHbIE "
[ONrOCPOYHbIe 3aeMHble
VICTOUHIKN  (hOPMUPOBAHUS 1293850 2336777 2010312 716462
3anacos u 3atpart (CO)
OcHOBHbIE NCTOYHMKN
dopMrpoBaHMa 3anacos U 1986397 4023643 3361321 1374924
3artpart (OW)
O6ecne4eHHOCTb 3anacoB UCTOYHUKAMM X (hOPMUMPOBaHUSA
A COC -4743581 -7482692 -9711664 -4968083
ACO -792586 204490 -965977 -173391
AON -100039 1891356 385032 485071

Cob6CTBEHHbIN  KanuTan opraHusauun coctaeun 157707 Teicad  pybnen. 3a
aHanM3npyemblin neprog Habnioaanock CyLeCTBEHHOEe COKpallleHne COBCTBEHHOMO Kanutana
Ha 1 812 089 Tbicay pybnen, obycnoBneHHOE BbiNfaTon AMBUAEHAOB. [OArOCpPOYHbIE
06a3aTenbCTBa 3HAYNTENBHO BO3POCAN. Ha NpoTsXKeHnn BCero aHanusnpyemMoro nepuoga B
opraHm3auun OTCYTCTBOBaJIM COOCTBEHHble OOOPOTHblE CpPeAcTBa, HO MNpu  y4veTe
OOJITOCPOYHBLIX 00A3aTeNbCTB OpraHu3aums yxe nmena UCTOYHUKN Ans (popMuUpoBaHUs
3anacos.
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B 2021 r. B opraHusauum cpopmMupoBasncs KPU3UCHbIA TUN yCTon4dmsocTn, B 2022 T.
yganocb cgopMmpoBaTb HOPMasbHbIA  TUM  YCTOMYMBOCTM 3a CYET MNpUBMEYEHUN
[ONroCPOYHbIX KpeamToB, HO B 2023 . U3-3a Pe3KOro CHMXEHUs COBCTBEHHOrO KanuTtana
opraHnsayus okasanacb (pUHaHCOBO HeYyCTONYMBa.

AHanna cBngeTenbCTBYET O HEOOXOAMMOCTM B NEPBYIO OYeEpPedb CKOHLEHTPUPOBATLCSA
Ha pa3paboTKe aHTUKPU3UCHBIX Mep. ITU Mepbl OO/MKHblI obecnevnTb cornacosaHue
NCTOYHMKOB MNOCTYMSIEHNS N HAMNPaBfeHNn NCMONb30BaHNA COBCTBEHHbIX CPEACTB KOMMNaHUN,
a TaKxKe onpegennTb onTUMasbHble NPONOPLNN NX pacnpeaeneHuns.

OntumanbHasa cTpyktypa kanutana AO «PopguHa» posmkHa obecneymBaTb Takoe
COOTHOLWEHNE COOBCTBEHHONO W 3aEMHOM0 KanuTana, KOTOpOoe rapaHTupyeT MOCTOSHHYHO
(PbUHAHCOBYKD YCTOMYMBOCTb W JINKBMOHOCTb OanaHca, a Takxe MpuemMnemMblii YPOBEHb
peHTabenlbHOCTUN, KaKk COBCTBEHHOIO KanuTana, Tak 1 akTUBOB.

B Tabnuue 4 npuBepeHbl pacyeTHble BapuaHTbl COOTHOLUEHUS COOCTBEHHOro W
3aemHoro Kanutana AO «PognHa» npyu HEN3MEHHON BeNN4YMHe BantoTbl 6anaHca.

Tabnuua 4
MporHo3 n3ameHeHnsa abCcontoTHbIX NokasaTenen gpuHaHcoson yctondmsoctn AO «PognHa»
NokaszaTenb 2023 . [MporHos

20/80 30/70 40/60
Cob6CTBEHHbBIN KanuTan, Thic. pyo. 157707 2050881 3076321 4101761
DonrocpoyHble 0653aTenbCTBa, 8745687 7676999 6802836 5942097
ThbiC. py6.
KpaTkoCpoYHble KpeauTbl, ThiC. 1351009 526523 375246 210545
pyé.
3anacsl, TbiC. py6. 2976289 2976289 2976289 2976289
Cob6CcTBEHHBIE 060pOTHbIE -6735375 -4842201 -3816761 -2791321
cpegcTaa (COC)
Co6CTBEHHBIE N [AOJITOCPOYHbIE 2010312 2834798 2986075 3150776
3aeMHble NCTOYHUKU
dhopmupoBaHns 3arnacos 7
3artpar (C)
OcHOBHbIe VNCTOYHUKN 3361321 3361321 3361321 3361321
dopmMupoBaHns  3anacos U
3arpart (OW)

Obecne4eHHOCTb 3anacoB NCTOYHUKAMK NX (hOpMMPOBaHUs

A COC -9711664 -7818490 -6793050 -5767610
ACO -965977 -141491 9786 174487
AON 385032 385032 385032 385032

Taknm obpasom npu nporHoze 20/80 Tmn oMHaHCOBOW YCTOMYMBOCTU HE NSMEHWUSICS,
TaK Kak oOCTanoCb [fBa oTpuuaTenbHblX Mnokasatens. Habnopgaetcs nonoxuTtenbHas
AVHaMnKa No BCEM UCTOYHMKAM, HO 3TOro He AOCTaTOYHOro A1 HOPMasbHOW (PMHaHCOBOW
ycTon4mBocTtn. O6ecneyeHHOCTb 3anacoB OCHOBHbIMU UCTOYHUKaMU (GOPMUPOBaHUSA MpU
cooTHoweHnn 30/70 Bo3pacTtaeT Ha 975763 ThiC. pyb6. 1 JaeT NONOXKUTENbHbIN 3PGEKT.
Taknm obpazom, AO «PoagnHa» npnobpeTtaeT HoOpMasibHbIR TUM (OUHAHCOBOW YCTOMYMBOCTH,
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YTO HOpManu3yeT MnNaTeXXecnocobHOCTb oOpraHu3auun, pauvMoHasibHOe WCMOofb30BaHNe
3aEeMHbIX CPEeACTB U BbICOKYK AOXOOHOCTb TEKYLLEN AesaTenbHOCTU. [1pn cooTHoweHun 40/60
COBCTBEHHOrO M 3aeMHOro Kanurtana HabnwopgaetTca 0ofiee YCTONYMBBLIM MONMOXKUTENBHbLIN
nokasatenb A C[ = 17448771bIC. pyO., 4To Ha 1140464 TbIiC. pYy6. OONbLUE (PAKTUHECKOrO B
2023 .

Tak kak AO «PogunHa» 60nblytd 4acTb COOCTBEHHbIX CpPeAcTB noTpaTtuia Ha
onBuaeHObl, e HeobXoOMMO 3a HECKOSIbKO JfleT CTPeMUTbCA K COoTHoweHuto 40/60
COOBCTBEHHOro W 3aeMHOro Kanutana, 4tobbl [OCTUYb HOPMasbHOW  (PUHAHCOBOW
YCTON4YNBOCTM.

YBenuyeHne co6CTBEHHOIro Kanutasa MoXeT ObITb OCYLLEeCTBIeHO ABYMsi crnocobamu:
NyTEM MOBbIWEHNS HOMUHANIBHON CTOMMOCTM CYLUECTBYIOWMX aKuum wam Bbinycka
OONONHUTESNIbHBLIX — akuuid. YBennyeHne COOCTBEHHbIX CpPedcTB MyTeM MOBbILEHUSN
HOMWHANIbHON CTOMMOCTU aKuuin npegycMmaTpmBaeT aMNUCCUIO HOBbIX akunii ¢ 6051ee BbICOKON
HOMWHANIBHON CTOMMOCTBIO U  OAHOBPEMEHHYK KOHBEPTALUMIO YXEe Haxogsawmxcs B
obpawleHnn akumin. B pesynbTaTe BCe aKuMOHepbl MNOAyYatT akuum C YBEIMYEHHOMN
HOMWHAIbHON CTOUMOCTBIO.

Ons nosblleHNa pa3mepa yCTaBHOro Kanutana AkuyuoHepHoro O6uwecTBa
npYHNMaeTCA COOTBETCTBYIOLWEe pelleHne. B cnyyae yBennyeHnsi yCTaBHOro kanvtana 3a
CYET OMUCCUN AONOSHUTENBHbLIX akumn, O6LecTBy HEOOXOAMMO OCYLECTBUTL Npoueanypbl,
CBSAA3aHHblE C BbINMYCKOM akumin. Ecnun »xe yBennyeHne ocywecTBNAETCS NyTEM MOBbILLIEHUS
HOMWHaJIbHON CTOMMOCTN akumin, To ObwecTBy TpebyeTcss BHECTU N3MEHEHUS B pPeLLEeHnNE O
BbIMyCKe LieHHbIX Bymar.

[ns noBblWEHNA NNaTe)xxecnocobHOCTN NpegnpuaTUa HeobXoauMo NpUBEYEHNE
neHexHbix cpencts B AO «PoanHa», KOTOpble MOXHO OCYLLECTBNATL, B OCHOBHOM, MO TPEM
rNaBHbIM HarnpasfeHnsM [na noeblWweHus duHaHcoson Yyctonumsoctn AO «PopgnHa»
LenecoobpasHo paccMOTPeTb CleaytoLLie OCHOBHbIE MepOonpuUaTUS:

1. OnTuMn3npoBaTb CTPYKTYPY Kanutana, onpepenvs ONTUMasibHOE COOTHOLLEHUE
COBCTBEHHbIX N 3aEMHbIX MCTOYHMKOB (pMHAHCUpoBaHus. CoOTHOLWeEHNE COBCTBEHHOIO U
3aeMHOro kanutana B cooTHoweHun 30/70 6naronpuATHO OTPas3uUTCA Ha BeENYUHE
COBOCTBEHHbIX OOOPOTHLIX CPeacTB W yaydqwuT Tun GUHAHCOBOW YCTOMYMBOCTU [0
HOpMasibHOro TUNa;

2. [lpoBecTn NHBEHTapU3aLMO OCHOBHbIX CPEACTB C Lesblo ONTUMN3aumn CTPYKTYpPbI
aKTMBOB, Mpofo/KaTb OOHOBMIEHWE W MOAEPHU3AUMIO MAaLUMHHO-TPAKTOPHOro napka,
PEKOHCTPYKLUMNIO NN CTPOUTESTbCTBO XXNBOTHOBOAYECKNX (Pepm;

3. YBenuunTb BENYMHY YCTaBHOIO Kanutana C NOMOLLBbO SMUCCUM HOBbIX akuum C
6ofiee BbICOKOM HOMMHANbHOW CTOMMOCTbIO W OAHOBPEMEHHOW KOHBepTauuen yxe
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HaxogsaWmMxca B obpaweHnn akuum, 4To 6yaet cnocobCTBOBaThL ONTMMU3AUUMU CTPYKTYPbI
KanuTana v noBbILIEeHNIO (PUHAHCOBOW YCTONYMBOCTUN NPeanpusaTus.

BHegpeHne npegnoXXeHHbIX MEPONPUATUI MO3BONNT 3aKPENUTb PbIHOYHBbIE NO3NLMMN U
YBENMYNTD OOMAK MPEeAnpuATUS Ha PbIHKE, YTO, B KOHEYHOM CYeTe, MO3BOSIUT MOBLICUTb
YPOBEHb (PMHAHCOBOrO COCTOSHUSA  (KPeguToCnOCOBHOCTb, MAaTeXXecnocoOHOCTb 1
KOHKYPEHTOCNOCOBHOCTL) aHaNn3npyemMoro npeanpuaTus.
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dunnnnosa A.A. CoBepLleHCTBOBAHNE METOAOJIOMNU OLEHKN
PbIHOYHOW CTOMMOCTU KOMMep4YecKoro 6aHka

The main approaches and methods of assessing the market value of a commercial bank

dununnosa A.A.

KaHpf,. 9KOH. HayK.

Filippova A.A.

Candidate of economic sciences

Annomayua. Cmamea nocbsujena anasusy axmopob, nobvluaiouyux U NOHUKAOULUX PHIHOUHYIO CHIOUMOCHTb
KoMMepueckoeo barka, paspabomke 0CHOBHBIX NOAONEHUTI MenO000A02UYeCK020 H00X00a K OUeHKe PbiHOUHOU CHIOUMOCTHU
KoMMepHeckoeo Danxa, Hanpadiennvix Ha cobepuiencmBobariie MemoOuKy OyenKu, codepKaujerics 6 cmandapmax oyeHo4Homl
OesmenvHocmu, yuumsiBaroujux cneyuguxy bankobckoeo busreca.

KaroueBoie caoBa: purounas cmoumocms, kommepueckuil 0aHK, axmopsl, nobvuuaioujue U HOHUNKAIOUjUE
CHIOUMOCTIL, 100X00b! 1 MeNO00bL OUeHKY, IMAnbl 0yeHKU, 61106L CHIOUMOCTIY.

Abstract. The article is devoted to the analysis of factors that increase and decrease the market value of a commercial
bank, the development of the main provisions of a methodological approach to assessing the market value of a commercial
bank, aimed at improving the valuation methodology contained in the standards of valuation activities that take into account
the specifics of the banking business.

Keywords: market value, commercial bank, factors that increase and decrease value, valuation approaches and
methods, valuation stages, types of value.

PeueH3eHT: babkuHa AHacTacusa BaneHTMHOBHA - KaHONAAT SKOHOMUYECKNX HayK, AOLEHT.
LoueHT kadeapbl NPUKNaAHON MHPOPMATUKMN.
Orboy BO «PIAY — MCXA nmenn K.A. Tummpazesa»

OueHKa pPbIHOYHON CTOMMOCTN KOMMEPYECKOro 6aHKa ABASIETCA CI0XKHBIM MPOLEeCCOoM
BBMAY OTCYTCTBUS YHUMBEPCasIbHOro MeToga [AOCTOBEPHOM OUEHKW, 4YTO ornpepenser
aKTyaNlbHOCTb AaHHOro NCcneaoBaHus.

MNpepnaraetca wucnonb3oBaTb He OAMH MoOKasaTeslb CTOMMOCTW, & HEeCKOJbKO
nokasarefiel, paccHuMTaHHbIX C WCMOMb30BaHNEM pPa3HbIX MOAXOAOB U METOOO0B OLEHKU
Ou3Heca, N yunTbiBaOWNX cneunduky 6aHKoOBCKOro 6maHeca MO CPaBHEHUIO C ApyrnmMu
KOMMNaHNsAMN He(PUHAHCOBOIrO CeKTopa.

CnepgyeT OTMETUTb, YTO MEPBON COCTABHOW Y4acCTbl) OLEHKN PbIHOYHOM CTOMMOCTWU
6aHKa saBnseTcs GUHAHCOBOrro aHann3a, KOTopbIi BO MHOIOM NpefonpenensieT ero PblHOYHYO
CTONMMOCTb. PUHAHCOBbLIN aHann3 NPOBOANTCA NO CREAYOLMM OCHOBHbBIM HarnpasieHNsM:

- obwmnin aHann3 [esaTeNlbHOCTU, KONMNYECTBEHHbIE MNoOKasaTenu:
cneunanusauns, pasmep 6aHKa: akTuBbl, KanuTasn, KpeauTHbIR nopTdens,
NONOXKEHME Ha PbIHKE (0ONS PblHKA);
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- aHann3 (pPUHaAHCOBOWN YCTONYMBOCTU: BbINOSHEHNE 06A3aTENbHbIX
9KOHOMUYECKNX HOPMaTUBOB, TPEOOBaHUIN K y4acTUIO B CUCTEME CTpaxoBaHUSA
BKJ1a[0B, YPOBEHb Pa3/INYHbIX BUOOB PUCKOB;

- aHann3 gUHaMnKKU N CTPYKTYPbl aKTUBOB 1 NacCUBOB, [OXOO0B U
pacxofoB: BePTUKasbHbIA M FOPU3OHTASIbHBLIA  aHann3: Temnbl npupocTa
nokasaTtesien (3a Nnepuop); AOSIM COCTaBHbIX YacTen;

- aHann3 KavecTBa KpeguTHOro noptdensa: [oNA NPOCPOYEHHOMN
3a[10/IKEHHOCTUN, CTPYKTypa Mo CpoKaM MPOCPOYKN, OONA pe3epBa Ha notepu
no ccygaw;

- aHann3 KavecTBa OpYruxX akTUBOB: LEeHHbIX Bymar, MexX6aHKOBCKMX
KpeavToB 1 ap.;

- KOS(hPULUMEHTHBIN aHanus: cnpaf, 4YucTas NpPOUEHTHass Mapxxa;
nokasatenn agpdektusHocTn: ROA, ROE, CIR, YKO/HO[; nokasatenn Ha
OQHOro paboTHMKa (aKTUBbI, KPeaUTHbIN NopTdenb, N3AEPXXKN, Npubbiib 1 Op.).

OcHoBHble NokazaTtenn 3PEKTUBHOCTU AeATENbHOCTN 6aHKa N NOPSAOK MX pacyeTta
npusegeH B Tabn. 1.

Tabnuua 1
OcHoBHble nokasaTtenn 3a(PPEKTUBHOCTU AeATENBHOCTN baHKa

HanmeHoBaHue

(return on equity)

Ha4eHn Mopsipok yeT.
S O603Ha4eHne OpsOoK pacyeTa
OTHoOLLEHWE YNCTON NPUBLINN K CpeaHeroqoBoi
PeHTabenbHOCTb aKkTMBOB
ROA BENNYNHE aKTUBOB HaHKa,

B NMpoueHTax rogoBbIX

PeHTabenbHoOCTb Kanutana

OTHOLLEHME YNCTON NPUBLINN K CpeaHeroqoBoi

ROE BENMMYMHE COBCTBEHHbBIX CpeacTs 6aHKa, B
NpoLEeHTax rofoBbIX

OTHOLLEHVE afMUHUCTPATUBHO-XO3SANCTBEHHbIX
CIR pacxonos (AXP) k HMCTOMY OnepauyoHHoMy
noxopny (cpvHaHcoBsbIn pesynstat o AXP n
pesepsos — HO[), B NpOLEeHTax
OTHOLLEHMEe YNCTOro KOMUCCUOHHOMO AoxoAaa
(KOMWUCCMOHHbIE JOXOAbl 3@ BbIHETOM
KOMUCCUOHHBIX pacxonos - YK) k YO,

B MpoLeHTax

(return on assets)

lMokaszaTtenb apekTUBHOCTU
n3pep>xek
(cost income ratio)

[MokasaTenb yCTOMYNMBOCTMU
[oXxo00B (HeE3aBUCUMOCTU OT
MPOLIEHTHbIX JOXOA0B)

YKA /404

O6wuin TpeHA, NOKasblBaeT: YEM Bbllle nokasaTenu peHTabenbHOCTU, TEM Bbille
PbIHOYHasA CTOMMOCTb 6aHKa.

B kayecTBe nokasaTtens, xapakTepusyroLwero ctabunbHOCTb [OX0O0B, NCMOSIb3YeTCs
nokasatenb HYKO/HO[. HYem Bbiwe AaHHbIN nokasaTesb (MpU NPoYMX PaBHbIX YCIOBUSX), TEM
BbiLlEe PbIHOYHAsA CTOMMOCTb.

OtpenbHo cnegyeTr oTMeTUTb nokasaTtesib CIR. Ocobylo 3Ha4YMMOCTb  OaHHbIN
nokasartesib NPUMOBPETaET B KPUSUCHbLIX YCMOBUAX, Korga 6aHKm Obiliv  BbiHY>XOEHbI
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ontuMnanposatb usgepXxkn. [lokasatens CIR 3aBucnt oOT pasmepa 06aHKa, ero
cneuyanusaummn n pernoHa. Yem Huxe nokasartesnb CIR, TeM Bblwe pbIHOYHASA CTOMMOCTb.

Ka4yecTBO KOprnopaTyBHOIro ynpasfieHnsi B pasindHbIX ero acnekrax TakKe oKasbiBaeT
CYLLECTBEHHOE B/NAHNE HA PbIHOYHYKD CTOMMOCTb OaHka. JddeKTuBHass cucrtema
KOpropaTUBHOIo ynpasBfeHnsa yBemynBaeT CTOUMOCTb 6aHKa.

PbIHOYHYIO CTOMMOCTb TaKXXe yBeNMYMBaET y3HaBaeMbll 6paHg 6aHKa, 0Co6eHHOo, Ha
PO3HNYHOM PbIHKE YCnyr, rae ycnex 6aHka npsiMo 3aBMCUT OT BOCMAPUATUSA U Y3HABAEMOCTM
OpaHpa HaceneHnewm.

K dpakTopam, NOHmKaLWwmmM CTOMMOCTb BaHKa, MOXXHO OTHECTU CriegyroLlme: Hann4dme
K 6aHKy NpeTeH3uin CO CTOPOHbI HAA30PHOro opraHa (B Buae npegnucaHnin o6 orpaHnyeHnmn
OTAeNbHbIX GaHKOBCKMX onepauun un gp.) U rocyfapCTBEHHbIX OPraHoB (Hanorosow
WNHCNEKUUN 1 Ap.); HaNnYme HeyperympoBaHHbIX FOPUANYECKMX CMOPOB, pacCMaTpMBaEMbIX B
cypax; Hebesynpe4yHaa penyTaumsa Brnagenbues, pykosogutenen 6aHka n gp.

[MepeveHb OCHOBHbIX (DaKTOPOB, MOBbILLAOLLMX N MOHM>KAOLWMNX PbIHOYHYKO CTOMMOCTb
KOMMepYeckoro 6aHka, npueseaeH Ha puc. 1

3

=  VwyacTile B CIICTEME CTPaXOBaHII
BKJIaJIOB

= BBICOKIIEe ITOKa3aTel
3¢ deKTHBHOCTI

=  BEBICOKOE Ka4eCTBO
KOPIIOPATHBHOTO YIIPaBIIEHIIA

= BpaHAa

daxTopsI.
HOBBIIAOIIE CTONMOCTD

PriHOUHAS
CTOHMOCTE
OaHKa

Hamr4ite npereHsmii co
CTOPOHBI HAJI30pPHOTO OpraHa
H TOCYJapCTBEHHBIX OPIaHOB
= Hamrae

HeyperymIpOBaHHBIX

FOPILIIYECKIIX CIIOPOB B CyIax
= HeGe3ynpeunas perryTauis
BIIaZIeNTbLIeB I PYKOBOIIITeIell
Oanka

DaKTopEL
HOHIKAIOLIIE CTOHMOCTD

v

Puc. 1. ®aKTopbl, NOBbILAOLLME U MOHMKAIOLLME PLIHOYHYKO CTOMMOCTb KOMMEPYECKOro
6aHka

Cnepyrowmin atan npegycmaTpusBaeT NpoBefeHne pacyeToB PbIHOYHOW CTOMMOCTM.
[Ona aTon uenn npegnaraeTcs MCNONb30BaTb PasHble NOAXOObl U METOAbI OLEHKU, BKJIOYas
KaK TPaauuMOHHbIEe, TaK N HETPAOULMNOHHbIE. AHaNN3 NPUHATON KOMOUHAUUN NMOLAXOA0B U
METOAOB NMpeacTasBfieH B aBTOpcKon pabote [1].
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[Ons akueHTUpOBaHUSA pPas3NNYNni PacyYeTHbIX BESIMYUH CTOUMOCTM, MOMYYEHHbIX C
NCNONb30BaHNEM Pa3HbIX MOAXOAOB K OLEHKEe, Ka)KOOMY U3 pacyeTHbIX BUAOB CTOMMOCTU
6aHKa gaHbl Ha3BaHUS.

JTan pacyeToB PbIHOYHOW CTOMMOCTUN BKITKOHAET:

1. OnpepeneHve peanbHOW BenN4YMHbI COOCTBEHHbIX CpefcTB 6aHka B pamMkax
3aTpaTHOro noaxoga MeToAOM YUCTbIX aKTUMBOB. 3aTpaTHbIil MNoaxXod OTHOCUTCH K
TPaANUMOHHBLIM MeToAaM OueHKN [2]. [pn ncnonb3oBaHn O4aHHOro nogxoaa npepnaraetcs
NCNOMb30BaTb CKOPPEKTMPOBAHHbIN METO[, pacyeTa YUCTbIX akTUBOB 6aHKa.

PacyeTHaa cTtouMmocTb HasBaHa «COOCTBEHHble CpeacTBa» WM OTPaXKAET HUKHIOW
rpaHnLy pPbIHOYHOW CcToMMOCTM 6aHKka. [lpou3BoguTCcs nepeoueHKa (KOPPeKTUpOBKa)
6anaHCoBbIX 3HA4YeHUN akTMBOB M NaccuBoB OaHKa Mo BHYTPEHHEN MeToguke 6aHka C
NCNOMb30BaHMEM [OaHHbIX BHYTPUOAHKOBCKOrO Yy4eTa, MO3BONSAOWMX, B TOM 4uUcne
noeHTMduumMpoBaTb «HeHagnexawme» aktmebl. [yaBWAA, KakKk HeunaeHTUOUUUPYEMBIN
HemMaTepuanbHbIl akKTUB, Ha OanaHce O0aHKa He OTpakaeTcs, COOTBETCTBEHHO, He
oLeHMBaeTCcs.

Llenb — oTpasnTb peanbHyO0 CTOMMOCTb COOCTBEHHbIX CpeacTB GaHKa.

Paamep cobcTBeHHbIX cpeacTB OaHka (Kc) Ha paTty onpepensieTcsa cnegyrowmm
obpasom:

Kc=K+PBlMNCs—=PBIMNCp A *Asws +OP;-Bg, (1)

roe:

K — cobcTBeHHble cpeacTBa 6aHka no 6anaHcy;
PBINCe — pesepB Ha NoTepu NO ccyfam, OTPa)KeHHbIN Ha 6anaHce 6aHKa;
PBINCp - pe3eps Ha noTepu No ccyaam No AaHHbIM BHYTPMOGAHKOBCKOrO YYeTa;
Anp — KOPPEKTUPOBKA pe3epBa Mo NpoynM aktusam (0ebnTopcKom 3a00/mKEHHOCTN 1 Ap.);
As6 — KOPPEKTUPOBKA pesepBa no BHebanaHCoBbIM 06A3aTeNbCTBaAM KPeguTHOro Xxapakrepa
(rapaHTNAM, akkpeguTueam u gp.);
O®, - nepeoueHKa OCHOBHbIX CcpeacTs 6aHKa (B OCHOBHOM, HEABMXXMMOCTU) MO PbIHOYHOMN
LeHe;
Ba — BNOXeHUsA B oYepHMe KOMMNaHnn.

CnepyeT OTMETUTbL, YTO HanmMyme y 6aHKa MUEH3NN Ha OCYyLUeCTBNEHNne 6aHKOBCKOWN
OEeATEeNbHOCTN HaxoauT NPSIMOe OTpaxXkeHue B ero goxofe (6e3 6aHKOBCKOW NULEH3UN ero
NONy4YnUTb HeNb34), a NOTOMY AOMONHUTESIBHOrO y4eTa He TpebyerT. VIcknoveHne cocTaBnseT
cerMeHT 6aHKOBCKUX NuueH3un (core&shell — ronas nuueHsuns), CTOUMOCTb JINLEH3UN B 9TOM
clydae (haKTUYeCcKmn oTpaxkaeT pacxodbl Ha co3gaHne 6aHka ¢ «Hyns». Cnegyet OTMETUTb, YTO
OpraHn3aumMoHHble pacxofbl, CBsA3aHHble C co3faHneM 6aHKa, y4uTbliBalOTCSA B COCTaBe
HemMaTepuasnbHbIX aKTUBOB OaHKa B ciy4yae, eCfiv OHU nepefaHbl y4peanTensiMm B KayecTse
BKJ1afa B YCTaBHbIN KanuTtarn.
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OpHMM 13 caMbIX MPOCTbIX MNPSAMbIX METOAOB OLEHKU ryaBuana SBASETCA METO[,
OCHOBaHHbIN Ha MnokasaTensax OefloBON akTMBHOCTW. B pamkax 3Toro metoga CTOMMOCTb
ryoBunna ornpepenseTtca Kak npou3sBefeHne rnokasaTens [[OefloBoM aKTUBHOCTM Ha
MYNBTUNINKATOP, XapaKTepHbIA ONs OTpacu.

2. OnpepeneHne pacyeTHON CTOMMOCTY 6aHKa C NCMofb30BaHNEM PbIHOYHOMO Noaxoaa
[2] Ha ocHoBe mynbTUNMkaTopa P/BV (price book /value) — ueHa/6anaHcoBasi CTOMMOCTb..
IMeHHO ¢ ncnonb3oBaHMeM 3TOro MeTofa coeepLuaeTcsl 60MbLUMHCTBO CAENOK MO MOKYMKe-
npopaxe 6aHKoB. Pac4eTHOe 3HaYeHNEe PbIHOYHOM CTOMMOCTU C MUCMOSIb30BaHNEM LaHHOro
nogxoga Ha3BaHO B METOAUKE «YCJIOBHO PblHOYHAs CTOMMOCTb». TeM camMblM aBTOP XOTes
OTpasnTb, YTO OnpepeneHne AaHHOro Buaa CTOMMOCTU MPOU3BOOUTCH C UCMONb30BaHNUEM
PbIHOYHOrO NogxoAa, a TEPMUH «yCIOBHO» BBEAEH, MOCKOMbKY pPacCyMTbIBAOTCA U gpyrue
BUObl CTOMMOCTU, & UTOroBasi PbIHOYHAA CTOMMOCTb (Pe3yNbTUpPYoLas) onpeaensieTcs y>ke no
COBOKYMHOCTW NOTYYEHHbIX PE3YNLTATOB.

PblHO4YHass cToumocTb Hebonbwmnx 6aHKOB cerMeHTa OaHKOBCKUX —JIMLEH3WIA
(core&shell) onpegensieTca, Kak cymma pacyeTHOro 3HadeHns «CobCTBEHHbIX cpeacTs» baHKa
N PbIHOYHOM CTOMMOCTU 6AHKOBCKOM JINLIEH3NN.

Onsa cpegHUX W KPynHbIX OGaHKOB pPbIHOYHAsA CTOMMOCTb OMNPEefensieTca Kak
npousseneHne P/BV Ha pacdeTHoe 3HayveHne «CoOCTBeHHble cpefnctea». CTOMMOCTb
JINUEH3MN ONa Takux GaHKOB Y>Ke 3aoXKeHa B OLEHKE N OTAENbHO HE PacCUYNTLIBAETCA.

MpuHMMas BO BHUMaHWE OrpaHUYEHHOE YUCNO CAOENOK U [OCTaTOYHO Masnyko
BEPOATHOCTb HaWTW cpean STUX CcOenoK ©BaHK C  MNOSIHOCTbIO  COMOCTaBUMbIMU
xapakTepucTtnkamu, P/BV ycTaHaBnnBaeTCca Kak HEKUIN OPUEHTUP.

YCNoOBHO pbIHOYHAA CTOMMOCTb 6aHKa (Kp) paccunTbiBaeTcs cnegyrowmm obpasom:

Ko = Kc x (P/BV). )

OTRenbHO cnepyeT OCTaHOBUTLCA Ha OCOBEHHOCTSX NMPUMEHeHns nokasatens P/BV
NpPW OUEHKE PbIHOYHON CTOMMOCTM BaHKOB C N3BObITOYHbIM (EXCESS) KanuTanom. Pedb naget o
6aHKax, MMeLWmMX 3HavyeHne HopmMatTmBa [OCTATOYHOCTM Kanutana H1, 3HaunTenbHo
npesbilarowee cpegHee no 6GaHKam C COMOCTaBMMbIMM akTMBamu.  Takas cuTyaums
CBUOETENbCTBYET O TOM, YTO U3OLITOYHLIN KanuTan He obecnevYeH COOTBETCTBYHOLUMMM
obbemamn 6GusHeca, T.e. ABNAeTCA HepabotawowmMm. B cnyyae nokynku Takoro 6aHka
COBCTBEHHbIE CpeacTBa AenATCa Ha ABe 4acTu: nepsas obecneymBaeT «HOPMaIM30BaHHbIN»
Kanutan co cpeaHnM 3HadeHnemM H1 ans rpynnel CONOCTaBMMBbIX MO akTuBam 6aHKOB, BTopas
— N36bITOYHBIN KanuTan. HopmannsoBaHHas BeMYNMHa COOCTBEHHbBIX CPEACTB OnjladynBaeTCs
c mynstunavkatopom P/BV, a n36bITOYHOE 3HayeHWe — Mo HOMUHany. TakMm obpasom,
HepaboTaloLwmin Kanutan 6aHka gns nokynatens 4OMOSHUTENbHOM LLEHHOCTN HE MMEET.

3. OnpepeneHne pacyeTHOM CTOMMOCTU BaHKa C MCNOMb30BaHMEM OOXOOHOMO noaxona
— MeTofa Kanutanusauuun [2]. [JoxogHbli noaxon NO3BOMAIOT yYeCTb MjaHbl MO PasBUTUIO
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6unzHeca. [lpn 3TOM OXKOaHUs COBCTBEHHMKOB (MOTEHUManbHbIX MNpofaBLOB 6aHKa) n
NHBECTOPOB (NOoTeHUmMasnbHbIX Nokynartenen 6aHka) MOryT oTiMyaTbCs B 3aBUCUMOCTUN OT UX
npencTaBfeHnii O cTpaTtermm paseutus 6aHKa, y4duTbiBass COOCTBEHHbIE BO3MOXXHOCTU
y4yacTnsa B paseutum GaHka (npuenedeHne (UHaAHCUPOBAHWUS, KITMEHTOB; BHEAPEHNE HOBbIX
TEXHOJIOMN; CUHepretTndecknin adpekT npyn obvegnHeHun n gp.). ViameHeHne nnaHoBbIX
nokasarenen No passuTuio 6aHKa BefeT K UBMEHEHNIO PaCYETHOINO 3HA4YEHUSA ero CTOUMOCTU
YKa3aHHbIM MeToAaM (4TO He MNPOMCXOAMT MpPU WCMOMb3OBaHUM PbLIHOYHOrO nogxoga —
CTOMMOCTb He MeHsleTcsl). Takum o6pa3omMm, pacyeTbl C  WCMNOb30BaHMEM MeToda
KanuTanMsauum nos3BONST onpefenvTb LEeHHOCTb OM3Heca ANl KOHKPETHOro MHBEeCTopa
(cOBCTBEHHMKA) M MNOMAYYUTb MHOroBapuaHTHble 3HayeHus. [na OoTpakeHust LaHHOMN
BO3MO>XHOCT/ pac4eTHOe 3HayeHne HasBaHo «/IHBECTMLMOHHAA CTOMMOCTb 1» (NOPALAKOBBIN
HOMep 1 MPUHAT NO NPUOPUTETY UCMNONIB30BaHUSA, Kak TPagULUNOHHbIA METO, NO CPaBHEHUIO
C pacH4eTHOM BEINYNHOWN MO METOAY peasibHbIX ONUNOHOB, KOTOPbIN Ha3BaH «/IHBECTULMOHHAsA
CTONMOCTb 2»).

Llenb — oTpasnTb BEPOATHYIO CTOMMOCTb 6aHKa C NO3ULMN OXXKUAaeMbIX JOXOAO0B.

CtoumocTb 6aHKa (Ku1) onpegensieTcsa cnegyowpmm obpasom:

Kt = Ly /R, €))

roe:

Ly — ovBupaeHObl YCNOBHbIE, ONPeAensanTCa Kak vYnucTtas npubbiib (UK ee 4acTb), KoTopas
MOXET ObITb HanpassieHa Ha BbiNaaTy AMBNAEHO0B 6e3 HapyLleHUs NpPyaeHUManbHbIX HOPM;
MOryT ObITb paccHUTaHbl Kak Mo MPOrHOo3HbIM aHHbIM (B3Hec-nnaHa Ha cregyowun rog),
Tak 1 No JaHHbIM OTYETHOrO (NpPeaplayLwero) roaa;
R — cTaBka Kanutanusauumn, pacc4mTbiBaETCHA Kak CTaBKa QUCKOHTA 32 BbIYETOM OXUOAEMbIX
cpepHeroaoBbIX TEMMNOB pocTa 6aHKa.

CTtaBKa OUCKOHTa onpefensieTcs Ha OCHOBE JOXOOHOCTU anbTePHATUBHbBIX BIIOXEHUN
N paccUNTbIBAETCA METOAOM KYMYNSATUBHOIO NOCTPOEHUS. B KayecTBe 6€3pNCKOBOIN CTaBKU
npegnaraemM NCNonb30BaTh AOXOOHOCTb OOFOCPOYHbIX OD3.

OnpepeneHne nonpaeBkM Ha PUCK MPOU3BOOUTCA C UCMNONb30BaHWEM MOAENu
KYMYJISTUBHOIO MOCTPOEHNS MyTEM CYMMUPOBaHNS CReayroLwwmx nHanenayanbHbiX ans 6aHka
npemuin 3a puck: 1) pasmep 6aHka; 2) duHaHcoBasa CTPYKTypa: UCTOYHUKN (PUHAHCUPOBaHUS;
3) poxoppl: peHTabenbHOCTb W MpeackasyeMocTb; 4) avBepcuuKkaums KINEHTYpPb;
5) TeppuTopuanbHaa gneepcudukaums; 6) Ka4ecTBoO MeHeMKMeHTa U KyeBass purypa;
7) npoyne (cneumndunyeckue) puckin. Npemmnsa 3a puck no KaXxgomy BuLy pucka onpegensercs
9KCMepTHbIM nyTeM B rpaHuuax: 0% — 5% [lMpuMeHuTeNbHO K POCCUNCKON chneunduke,
KOTOpas XxapakTepusyeTcsa pas3HbIMU NpasBuiamMm NUrpbl Aas pasnmyHbliX rpynn MHBECTOPOB U
YHUKANbHOCTBIO KaXKAOW KOMMaHUW, MOLENb KYMYNATUBHOIO MNOCTPOEHUS HauyyLMM
obpasomM noaxoauT ANs pacyeTa 3aTpar Ha KanuTtan komnaHuii B Poccun [3].
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4. OnpepgeneHne pac4eTHON CTOMMOCTN BaHKa C UCMOJSIb30BaHNEM MeToAa peasibHbIX
onunoHosB, mopgenu bnaka-Lloynsa [4]. [JaHHbIn MeTod OTHOCUTCA K HETPaguuUOHHbLIM
MeToAaM OueHKU. PacyeTHasa BenuyMHa nNo JaHHOMY MeTody HasBaHa «/HBecTuuMOHHas
CTOMMOCTb 2», MOCKOMbKY TakK >e, KakK WU B Cflydae UCMNOfb30BaHUA AOXOOHOro nopxopa
NO3BOSISET Y4YeCTb MOTeHuman 6usHeca W MOAYyYUTb MHOroBapuaHTHble pacyeTbl B
3aBUCUMOCTM OT NPeanoYTEHNN NHBECTOPOB (MOPSAKOBbLIN HOMEP 2 MPUHAT C YY4ETOM TOro,
YTO METOL, PeasibHbIX ONUNOHOB He ABMSETCHA TPagULNOHHbBIM).

Llenb pacyeta - onpepenntb BEPOSATHYKD CTOMMOCTb 6aHka C y4YeTOM peasnibHOMn
JINKBUOHOCTN aKTUBOB.

Ona uenen oueHKn 6aHKa MeToAoOM LEeHO0bpasoBaHMSA OMUMOHOB WCMOJb3YETCS
dopmyna bBnaka-LLloynsa [4], cornacHO KOTOPOW CTOMMOCTb Kosui-onumoHa (Kuo)
onpepenseTcs cnepyrowmmMm obpasom:

Kuz= P x N(d1) = EX x exp (- r x t ) x N(d2), (4)
rpe:
di=[In(P/EX)+(r+cr2/2)xt]/(cxtA0,5) 5)
d2=dl-c xtA05 6)
roe:

N(d1), N(d2) - nHTerpanbHas yHKUMS HOPMabHOrO pacnpeaeneHns;
P - ueHa akuun, B pacyeTax NPUHUMAETCSA PaBHON CKOPPEKTUPOBAHHBIM akTuBaM HETTO (Ac);
EX - ueHa ncnonHeHnsa (BennynHa 3af0/MKEHHOCTM), PaCCUYNTLIBAETCA CreayroLwmmMm obpasom:

EX=A-K. (7)
roe:
A — akTuBbl (BanoTa 6anaHca) 6aHka;
r — 6e3puckoBass MpPOLEHTHas CTaBKa, MPUHMMAETCA pPaBHOW CTaBKe [AOXOAHOCTU
AONrOCPOYHbIX rocyfapcTBeHHbIX obnuraunn PO MKO-Od3 Ha aaTy OueHKuM;
o — CpefHee KBaApaTU4eCKoOe OTKJ/IOHEHME CTOMMOCTWU aKTuMBa, pacCyuTbiBaeTcs no

OEHEXXHOMY MOTOKY YC/IOBHbIX OAUBUOEHOO0B; BOSMOXEH pacyeT, Kak Ha OCHOBE MPOrHO3HbIX
OaHHbIX (OONrOCPOYHOro Gu3Hec-nnaHa), Tak U Ha OCHOBE PETPOCMNEKTUBHbLIX MokasaTenen
6aHKa (3a nocnepgHue 3-5 neT);

t -nepuoa AO NCNOMHEHUA ONUMOHA, NPUHNUMAETCA PaBHbIM Aopauun oba3aTensCcTB 6aHKa;
BO3MOXXEH pacHeT, Kak Ha OCHOBE MPOrHO3HbIX AaHHbIX (ONrOCPOYHOro B3Hec-nnaHa), Tak
N HA OCHOBE PETPOCMNEKTUBHbIX NokasaTesnien 6aHka (3a nocnegHue 3-5 ner).

CnepyeT OTMETUTb, YTO MPU OLEHKe GaHKOB CYLLECTBYHKOT pasfiMyHble Nogxodbl Ans
onpegeneHnss napametpoB Mogenu bnska-lloynsa. Ha Haw B3rsg, cpegHee
KBagpaTuyecKoe OTKJIOHEHNE MO 3KOHOMUYECKOMY CMbIC/y AO/MKHO OnpeaensaTbCcs Ha
OCHOBE U3MEHEHNSA YacTN YMCTOM NPUBLINK 6aHKa, COCTaBNAIOLLEN YCTOBHbIE OUBUAEHbI.
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4. OnpepeneHne NTOroBOW BENMNYUHbLI PbIHOYHOW CTOMMOCTU GaHKa B3BELUMBaHWEM
pe3ynbTaToB PacyeToOB TPEX YKa3aHHbIX Bbile BUAOB cTouMocTU («COBCTBEHHbIE CpeacTBa»
B COrnacoBaHWn pesynbrata He y4qacTByloT). Beca BMOoOB CTOMMOCTW OMpepensalTcs no
npaeBunny «30/10TOFO CeYyeHusi». Hanbonblwmin BeC NpupgaH 3HAYEHUHO «YCNOBHO PbIHOYHOMN
CTOMMOCTW», Kak OCHOBHOMY pacyeTy, fanee no 3Ha4YMMOCTU MAYyT 3Ha4eHust B pamKax
OOMNOSIHUTENBHBIX pPac4eToB: «VIHBECTULUMOHHAA CTOMMOCTb 1», M HauMeHblA BeC -
«/IlHBECTUUMOHHAsE  CTOMMOCTb  2». NtoroBas pacyeTHas BenvMyMHa  HasBaHa
«Pe3synetnpyowas CTOMMOCTb», Kak OTpaxKarollasi OKOHYaTeSIbHbI pe3ynbTaT pacyeToB
PbIHOYHON CTOMMOCTU HaHKa.

PesynbTupytoLlee 3Ha4eHne pacy4eTHON PbIHOYHOW CTOMMOCTU ONpenensaeTca MeTogoMm
B3BELUMBAHNA PACHETHbIX BESIMYUH MO MpPaBuly «30J10TOMO CEYEHUs», NpencTaBnstoLllee
cOo60M OTHOLLEHNE YacCTen 1 Lenoro, Npy KOTOPOM OTHOLLEHUS HacTeN MexXay COO0M 1 Kaxxaomn
4acTu K LefloMy paBHbl (3Ha4eHne cocTaensieT npumepHo 1,618 [5]).

®dopmyna pesynbtupytowein ctoumocTn (Ko):

Ko = Kp x0,6180 + K1 x 0,2361+ Kuz x 0,1459. 8)

PasHuua Mexgy MakcumasibHblM pPacyeTHbIM 3HayYeHnem un  Pesynstupyrowen
CTOMMOCTbBIO OTPaXkaeT BO3MOXXHbIN NOTEHUMAN pocTa PbIHOYHON CTOMMOCTN GaHKa.

CnegyeT OTMETUTb, YTO WCMNOMABL30BaHME AOXOAHOro noaxopa (VIHBecTMUMOHHAs
cToumocTb 1) n MeToga peanbHbIX ONUMOHOB (IHBECTULMOHHAA CTOMMOCTb 2) NO3BOSISET, NP
pacyeTax Ha OCHOBE MJIaHOBbIX MOKasaTenemn, NoayYnTb pasnyHble BapuaHTbl, NO3BONAKOWME
onpenennTb OPUEHTUPBI NOTEHLMAaNa pocTa PbIHOYHOW CTOMMOCTMW.

OCHOBHbIE NONOXEHNA METOL0NOMYECKOro Noaxoaa rno OLEHKe PbIHOYHOM CTOMMOCTU
KOMMepyeckoro 6aHka npusegeHs! B Tabn. 2.

Tabnuuya 2
OCHOBHbIE MOIOXKEHNA METOONYECKOrO Noaxona no OUEHKe PbIHOYHON CTOMMOCTU
KOMMEpPYECKOro 6aHka

Mopxopn,
OTanbl OLEHKN MeTOf OLIeHKH KommeHTapuu
I. OnpepenerHne peanbHoOM 3aTpaTtHbIin nogxon, KoppekTupoBka 6anaHcoBbIX
BENNYMHbI COOCTBEHHbIX MEeTO[, CKOPPEKTUPOBAHHbIX OaHHbIX, B TOM YnChe:
cpepcTs 6aHka (Kc) YNCTbIX aKTUBOB = KpeguTbl — HAa BENNYUNHY
pesepBos;
" HeABWKMMOCTbL — NepeoLeHKa no
PbIHOYHO CTOUMOCTHU
Il. OnpepeneHne Bnaos
PbIHOYHOW CTOMMOCTHU
YCcnoBHO pbIHOYHas PbIHOYHBIM noaxon CTtoumocTb 6aHKa paBHa:
3aTpaTtHbIn Nogxon = nns cermeHTa core&shell
(6aHKOBCKMX NULLEH3NIA):
Kc + ueHa nnueHsunm
* 0151 KPYMHbIX U cpeaHnX 6aHKOB:
Kc x P/BV
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OTanbl OUEHKN Moaxon, KommeHTapuu
METO[ OLEHKN

MHuBecTmumoHHas 1. HoxogHbIn nogxod, MeTon TonbKo gns KPYnHbIX Y CPeaHnX

(mononHUTENbHLIN KanuTtanusaumm (YCnoBHbIX 6aHKoB

pac4er) OvBNOeHOoB)

MHBecTnUMoOHHas 2. MeTop, peasnbHbIX ONUMOHOB TonbKO ANSA KPYMHbIX Y CPeaHnX

(mononHUTENbHLIN 6aHKoB

pacyer)
Ill. OnpepeneHne BsBelumBaHve pac4eTHbIX BUOOB
pesynbTUpytoLLen CTOUMOCTM MO NpaBuly «30J10TOr0
CTOMMOCTH ceYvyeHus»
IV. OnpepneneHne PasHiyua mexxgy MakCumMasbHbIM
noTeHumana pocra pac4eTHbIM 3HadveHnem (11)
PbIHOYHOW CTOMMOCTU 1 pe3yneTypyoLlen ctommocTbio (I)

[MpvBeOeHHbIN aBTOPCKUIN MEeToOOoNOrnM4YeCcKUin noaxod, passmsarowmnm MeTo4o10r
OLLEHKN. BK/IIOYAET  Crnegylolme  OCHOBHble  MONOXKEHUS, HarnpaBfieHHble  Ha
COBEPLUEHCTBOBAaHNE METOOUKN OLIEHKU PbIHOYHOWN CTOMMOCTU KOMMEPYECKOro 6aHKa:

a) NO NCNONb3YEMbIM MOAXOAAM K OLEHKE: NPUMEHEHME B LOMOSIHEHNE K 3aTpaTHOMY,
PbIHOYHOMY N OOXOAHOMY MOOXO4aM TakXe MeTofa peasbHbIX ONMUMOHOB, Kak OTPaXkaroLero
BO3SMOXXHOCTWN roraweHnss o0a3aTenbCTB  JIMKBUAHBIM - aKTUBamMu, YTO akTyasbHO [fis
6aHKOBCKOro 61usHeca;

6) no y4yeTy crneundnkn 6aHKOBCKON OeATENbHOCTH:

— KOHKPETU3UpOBaHbl NOKasaTenm U napamMmeTpbl, UCMOSIb3yEMbIE B METOAAX OLEHKN,
oTBevatoLme ocobeHHoCcTAM 6aHKOBCKOro busHeca;

— MPUHATbLI pPasHble Cnocobbl OUEHKN AN GaHKOB pPasHbIX CErMEHTOB: CErmMeHT
6aHKOBCKUX NNLEH3UIN, CPedHNX N KPYMNHbIX OaHKOB;

B) NO COrnacoBaHMio Pe3ybTaToB:

— MPensioKEeHO paccyuTbiBaTb PESYNbTUPYIOWYK  PbIHOYHYHO  CTOMMOCTb MO
PbIHOYHOMY MoAxody, MAOXOAHOMY roaxogy W MeTody peasibHbiX  OrMuUMOHOB  MyTeEM
B3BELUMBaAHNA MO NPaBuy «30J/10TOr0 CEYEHNSI»;

— OTKa3 OT BKJ/IKOYEHNA B COrnacoBaHWe pe3ynbTaToOB pacyeToB MO 3aTpaTHOMY
nogxopdy, T.K. A2HHbIN NOAXon AaeT KOPPEKTHbIE pe3ynbTaTbl NPU OLEHKE NMYLLECTBEHHbIX
KOMIMJIEKCOB, a 6aHKN TakOBbIMU HE ABISIOTCS.
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Abstract. This article explores the impact of digital financial tools on the development of small and medium-sized
enterprises. Modern technologies such as electronic payment systems, blockchain, crowdfunding, and financial technology
services are examined. Special attention is given to their practical use in enhancing business efficiency and sustainability.
The role of digital tools in reducing transaction costs, expanding access to capital, and increasing the transparency of financial
operations is analyzed. The impact of these technologies on improving interactions with clients and investors is also studied,
which contributes to the sustainable growth and competitiveness of small and medium-sized enterprises in the context of the
digital economy.

Keywords: digital financial tools, small and medium-sized enterprises, electronic payment systems, blockchain.

PeueH3eHT: BabkuHa AHacTtacusi BaneHTUHOBHA - KaHOMAAT SKOHOMUYECKNX HayK, OOLEHT.
[oueHT Kadenpbl NpuKNagHon NHOPMaTUKK.
OIre0Y BO «PI'AY — MCXA umenun K.A. Tumnpsasesa»

Introduction

Small and medium-sized enterprises (SME) play an important role in the modern
economy, contributing significantly to employment, innovation, and overall economic activity.
During age of globalization and the digital economy, this sector faced with some critical
challenges like limited financial resource access, transaction costs being high, and improper
financial transparency. These problems can limit the potential for business development,
preventing its integration into a broader economic context.

In recent years, digital financial tools such as electronic payment systems (EPS),
blockchain, crowdfunding, and financial technology (fintech) services have had a significant
impact. Their usage encourages the development of more responsive and efficient business
models, which affects the sustainability and competitiveness of firms. The goal of this research
is to analyze the impact of digital financial tools on the sustainable development of SME.

Main part. Digital financial tools: definition and types

Digital financial instruments are information and communication technology-based
products that provide access to financial services, enhancing the efficiency, accessibility, and
transparency of financial operations. They include various technologies, platforms, and
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services that enable the processing, transmission, and storage of digitally formatted
information, fundamentally transforming traditional processes.

With the advent of the internet and mobile phones, financial services that previously
required physical presence and huge time usage have become available in electronic form.
This has created new channels of interaction between clients and institutions, improving
access to finance and service quality. One of the most significant digital tools influencing SME
growth is EPS. These are payment and money exchange facilitation technologies offered over
the internet or other forms of digital channels. They serve as go-between parties in a
transaction, effecting secure, fast, and convenient payment in the form of funds transfer and
purchase payment for goods and services. Electronic payment is effected across various
platforms that include mobile devices, online banking, specialty payment services and
payment gateways [1].

One of the most pioneering uses of such platforms by SME is the American company
Square, which specializes in providing mobile payment solutions and financial services for
small and medium-sized enterprises. Its card reader hardware and mobile apps make it easy
for businesspeople to accept payments from debit and credit cards, and mobile wallets. It also
offers in-built solutions for inventory management, sales analysis, and tracking financial
streams, which actually simplifies business management and makes it more efficient [2].

Aside from EPS, blockchain is another important SME tool. It is a distributed data
storage and transmission technology based on the principles of decentralization,
cryptographic protection and agreement of network participants. Unlike classical centralized
systems in which data reside within a point, blockchain has an arrangement in which each
transaction is recorded in a series of blocks, with each block having records of the last entry.
These blocks are linked with cryptographic methods, so that it cannot be altered by anyone
without the consent of all the parties in the network (fig. 1).
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Figure 1. The scheme of blockchain technology
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One of the popular and successful implementations of blockchain technology among
SME is the business Everledger, which uses blockchain to track the origin of commodities,
particularly gemstones and diamonds. It creates digital tokens for each gemstone. This allows
market participants to trace the history of the stone, its journey through various production
and sales stages, and verify its authenticity and freedom from criminal connections.
Application of this technology has made the company ensure that it offers top-level
transparency to customers as well as increased trust from partners and investors [4].

Another powerful tool to attract capital in the early stage of development is
crowdfunding. This is a form of mass financing in which funds for the implementation of a
project or startup are collected from private investors on a special online platform. It provides
entrepreneurs with the ability to reach out to large groups of people, typically who lack
professional investment capabilities.

Crowdfunding is based on several principles that determine its applicability as a method
of capital raising. Firstly, there is the principle of masses participating, in that business or
project capital is raised from a large community of individual contributors or investors who
contribute small amounts. This helps entrepreneurs to access capital without relying on
traditional financing sources, such as venture investors or banks. The second core principle is
openness and accessibility. Projects launched by crowdfunding platforms are generally
publicly displayed, and hence participants and investors may familiarize themselves with the
project details and aims. This supports trust in the project and enables prospective investors
to make more sound investment choices. Another principle is flexibility and variety of funding
models. Crowdfunding offers several forms of engagement, including donations, pre-orders,
equity participation, and lending. Depending on the model employed, investors receive
rewards, company ownership, or even financial returns in the future. Additionally, community
support and social proof play a significant role. Whether a campaign succeeds or fails
typically depends on how aggressively it is shared by contributors and how the project is
perceived by the community.

Two of the popular crowdfunding sites in the U.S., providing SME a unique opportunity
to raise money for the completion of their projects, are Kickstarter and Indiegogo [5]. The first
is devoted to creative and innovative ventures, offering entrepreneurs the opportunity to
fundraise for innovative products and services, even such sectors as technology and ecology.
On the other hand, Indiegogo is less stringent with funding terms and provides a fixed and
flexible option, which is accommodative for startups at different stages of growth. Both
platforms supplement each other in enhancing SME access to capital through providing
entrepreneurs with alternative channels to access funds and get a backing customer base.

Another cutting-edge product developed on the basis of the use of digital technologies
to improve and maximize financial services is fintech services. They are an excellent range of

130



https://creativecommons.org/licenses/by/4.0/deed.ru|

HOO «MpodeccroHanbHas Hayka» ucnonbayet Creative Commons Attribution (CC BY 4.0): avueH3uio Ha onybanKoBaHHbIe MaTepuanb -
https://creativecommons.org/licenses/by/4.0/deed.ru|

instruments facilitating easier provision and receipt of services, increased accessibility, and
reduced costs. They can be conditionally subdivided into several types depending on their
function (table 1).

Table 1
Types of fintech services [6, 7]
Type of fintech service Description Examples of services
Online lending Platforms for providing loans to SME via the | LendingClub, Funding Circle,
Internet, bypassing traditional banks. Prosper
Financial management Tools for income and expense accounting, | QuickBooks, Xero, Wave
budget planning, and tax liability
optimization.
Payment services Services that allow SME to accept | Square, PayPal, Stripe
payments, manage financial transactions,
and analyze revenue.
Investment and asset | Platforms for investment, analysis, and | Robinhood, Wealthfront,
management asset management, often with elements of | Acorns
automation and algorithmic solutions.
Digital banks Digital platforms that provide a full range of | Chime, Varo, Ally
banking services, including checking
accounts, loans, and transfers without the
need for physical branches.

These services, according to the author, are a set of solutions that have an important
role in making the financial sector modern. They introduce access to tools to SME which were
either not available previously or required much time and effort.

Thus, these financial digital solutions offer accessibility, security, and convenience,
significantly improving the business environment. Technologies continue to evolve, delivering
new instruments and opportunities for more effective interaction with financial markets,
making them an integral part of the sustainable development of businesses in the context of
the digital economy.

Advantages of using digital financial tools in the development of SME

Financial digital means are increasingly shaping the sustainable SME development,
presenting entrepreneurs with new opportunities to organize processes and render them more
effective. The greatest advantage of introducing them is surely the reduction of transaction
costs. Physical financial systems involve many middlemen, such as payment systems, banks,
and financial institutions, which necessarily incur additional costs, like transfer fees, currency
conversion, and payment processing and administrative fees. Digital financial tools, however,
minimize the number of middlemen, resulting in a radical reduction of operational costs related
to finance.

For example, EPS enable the transfer and payment of goods and services instantly
without the physical presence of the parties, which significantly reduces time and cost of
transactions. Blockchain, with its decentralized structure and cryptography, eliminates the

131



https://creativecommons.org/licenses/by/4.0/deed.ru|

HOO «MpodeccroHanbHas Hayka» ucnonbayet Creative Commons Attribution (CC BY 4.0): avueH3uio Ha onybanKoBaHHbIe MaTepuanb -
https://creativecommons.org/licenses/by/4.0/deed.ru|

need for intermediaries, resulting in lower costs for intermediary services and additional
savings on transactions. For small businesses, where even small amounts are important,
significant cost savings can be a significant factor in financial stability and growth.

Apart from that, the financial digitalization opens opportunities for SME to raise capital
more widely. Traditional capital-raising tools, such as bank credit, may not be accessible to
these enterprises under certain conditions due to stringent requirements, high interest rates,
or the lack of suitable guarantees [8]. On the other hand, digital financial instruments, such as
crowdfunding and fintech services, generate new ways for raising capital.

Financial digitalization also gives rise to higher financial transparency, required in order
to create higher levels of trust from the side of investors, partners, and clients. Traditional
financial systems attempt to limit the delivery of information regarding transactions, and it is
difficult to trace the money flow and therefore can create potential risks for third-party players.
On the other hand, blockchain technology, for example, ensures transparency of all financial
transactions by recording every transaction in an immutable public ledger that can be seen by
all users of the network. This not only reduces the possibility of fraud and errors but also
facilitates greater trust between companies and their customers or investors.

For SME, which have difficulty in obtaining external funding, high transparency of
operations is a precious asset for competition. Investors know that all operations can be easily
checked, so they are more likely to invest in highly financially transparent companies.
Accounting financial operations on digital platforms and communicating with clients on digital
platforms also allow entrepreneurs to exercise better control over their cash flows and
minimize risks. This level of transparency not only enhances the level of trust among the
external partners but also strengthens the internal stability of the firm, as the business
becomes predictable and more manageable.

Conclusion

Incorporation of electronic financial instruments into SME operations opens up new
visions for its growth and sustainability. These innovations reduce transactions costs
significantly, make more capital available, and ensure high financial transparency. Fintech
services, EPS, crowdfunding and blockchain open opportunities for entrepreneurs to make
the most of financial transactions and simplify fundraising process and asset management.
Digitalization of these processes not only reduces costs, but also contributes to the creation
of more flexible and competitive business models.
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Annomayua. Koppynyua — 3mo o0Ha U3 CAMbIX OCHIPLIX U AKMYAAbHbX npobaem B cobpemernrom mupe. OHa
Abasiemcs cepbé3HbIM npenamcembuem Ha nymu k paséumuio u npoyBemanuro obuecmba. Koppynyus - 3mo He moavko
HApYuieHe 3aK0HA, HO U MOPAAbHOE Pa3A0XeHUe, Komopoe nodpsibaem ocHoBbl demokpamuu u npagoboeo eocydapcmba. B
nepbyio ouepeds, koppynyusa npubodum x Hepaberncm8y u vecnpabediubocmu. Koppynyusa maioke okasvibaem neeamubroe
Bauanue Ha obpasobarue u 30pabooxparenuie. Baxno cozdamv sgpdpexmubrvie MeXAHUIMbL KOHMPOAA U HAKA3AHUA 34
Koppynyuo, a maxxe noBuicums odujecmbernoe cosHanue u ocBedomaénrocmo o Bpede koppynyuu. Kpome moeo, Heobxooumo
pasBubams  npospaunocms U omkpwuimocms 8 eocyoapcmbennvix  cmpyxmypax. Omxpuimoie 0anHble, 00CMYNHAA
unopmayus o 6100xKeme u pacxodax, a maxke yuacmue obujectnbennocmu 6 npunamuY peuienuil — 6ce Mo NOMOXceM
CHU3UM®b BepoAMHOCG KOPPYNYUOHHBIX cXeM U noBvicum dobepue k Baacmil.

KaroueBoie caoBa: xonyenyus, xoppynyus, 3axoHooamesscmbo, npecmynHocms, KOHOeHYUA, AHMUKOPPYNYUS,
Oropoxpamu1eckutl Mexanusm, Kpumepuil.

Abstract. Corruption is one of the most acute and pressing problems in the modern world. It is a serious obstacle to
the development and prosperity of society. Corruption is not only a violation of the law, but also moral decay that undermines
the foundations of democracy and the rule of law. First of all, corruption leads to inequality and injustice. Corruption also
has a negative impact on education and health care. It is important to create effective mechanisms for monitoring and
punishing corruption, as well as to raise public consciousness and awareness of the harm of corruption. In addition, it is
necessary to develop transparency and openness in government structures. Open data, accessible information on the budget
and expenditure, as well as public participation in decision-making - all this will help reduce the likelihood of corruption
schemes and increase trust in the authorities.

Keywords: concept, corruption, legislation, crime, convention, anti-corruption, bureaucratic mechanism, criterion.

PeuenseHT: Nyykosa Onbra CepreeBHa — KaHAMAAT 9KOHOMMYECKNX HayK. [oueHT Kadenpsbl
npuknagHon nHgopmatuku. PreQY BO «PIrAY — MCXA nmenn KA. Tumnpsiaesa»
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CerogHsa BO BCeM Mupe Npruobpeno LLIMPOKOe pacnpoCTpaHeHne Takoe NOHATUSA, Kak
Koppynuus. B cBa3n ¢ yBennymsuMMNCA hakTamn Koppynumm BO BCEM Mupe npuobpena
aKTyanbHOCTb Tema 60pbbObl C KOppynuuen, nepen rocygapcreamMu BCTaan Takmue BOMpOCHI,
«YTO TaKOe Koppynumna?» Kaknmm metogamm 60poTbCe, «Kak nobeanTb KOPPYNUnU0?» paMmkax
Takoro NoHATUSA, Kak 6opbba ¢ Koppynuuen paspabaTbiBaloTCA pasfnyHble NPorpamMmbl y
3aKOHbI Mo NPefoTBPAaLLEHNIO AaHHOMO HEraTUBHOIO 3/IEMEHTA, Takoro, Kak Koppynuusi.

ApkMM nNpymMepoMm TOro, 4YTo AaHHas npobnema MUMPOBOro mMacwTaba sBnseTcs
npuHaTNe KoHBeHumn coseTa EBponbl «06 YrosioBHOM OTBETCTBEHHOCTU 3a Koppynuuio,
npuHaTon 27 aHeapsa 1999 ropa [1].

B Hawen pecnybnuke cylwecTtByeT 3akoH Pecnybnukmn KasaxctaH ot 2 nons 1998 roga
«0 6opbbe C Koppynuuu», TakK e CYLIEeCTBYKT pasfiMyHble nporpammbl no 6opbbe C
Koppynuuen, B YacTHOCTU, [[ocyaapcTBeHHas nporpamma 6opbbbl ¢ koppynuuen Ha 2006-
2010 ropgpl NpuHATas B COOTBETCTBUE C YKa3oM npesngeHTta Pecnybnukn KasaxcTaH. Ewé
OAHOWN nporpamMmon, AencTByoWwen n cerogHa asnaetcs, OTpacnesasa [lporpamma no
npotusogencTemo  Koppynuun Ha 2011-2015 ropgpl, yTBEP>XXAEHHOW MNOCTAHOBSIEHNEM
Mpasutensctea ot 31 mapta 2011 roga. Tak Xe B YronoBHOM Kopekce Pecnybnuke
KagzaxctaH ot 16.06 1997 roga npepycMoTpeHa uenas rnaBa KOPPYMUUOHHbIM U UHbIM
OOMKHOCTHBIM NPUTYNAEHNAM [2].

B topngundeckon Hayke KazaxcTtaHa Uctopusi passutnsa Koppynuumn paccmaTpuBaeTcs
BnepBble aBTOpaMn AaHHOWN paboTbl. MISBECTHO, YTO HOPMbI OObLIYHOIO NMpaea, NPUHATLIE B
ponoBbIX O6LWMHAaxX Ha Tepputopun Kasaxckom ctenu, Obliv BO MHOMOM npefonpeaenexsbl
TPaguUMsSMN  3aKOHOOATENIbHOrO XapakTepa, YCTaHOBAEHHbIMUA MPUHLMNAMN  KOYEBOW
KynbTypbl. B cBOW o4epegpb ocoboe BANAHWE Ha MPOLECChl NMOMagHOW UMBUMAU3aLUN
OKasblBann ycTon 06LLEeCTBEHHO-IOCYAapPCTBEHHOMO yCTponcTBa MOHIOMbLCKOro XaHCcTBa.[6]

C Havana XVI Beka B KazaxcTaHe pQencTtBoBa/M 3akKOHbl XaHa KacbiMa, Tak
HasbiBaemas CtonboBasa pgopora KacbiMa, B OCHOBY KOTOPbIX ObliM 3a50XKEHbl HOPMbI
obblyHOro npaea (apmata). Hopmbl 0O6GbIMHOrO npaBa KasaxoB OblM  OKOHYaTesNbHO
KoamuuupoBaHbl 1 gonosiHeHbl B KOHUe XVI Beka npu xaHe Tayke B BMAe eguMHOro ceoja
nof HaseaHneMm XKeti 6enriney (CemMb yCTaHOBNEHNIA).

Kak otmeyvaeT T.M. KynbTenees, B TO BPEMS Ka3axckoe 0Bbl4HOE NpaBO COCTOAN0 U3
TPeX UCTOYHMKOB: 0Obl4as, NMpakTUKu cyaa 6meB 1M nonoXeHus cbes3pga 6ues [4, ¢.139].
CypebHble yHKUMKM B KasaxcTaHe Ha TOT Nepunof UCNOSHANINCL XaHaMn, cyntaHaMmm n buamm
(popooHavanbHUKamMn) CrNOBECHO Ha OCHOBaHUM KadaxcKoro obbl4Horo npasa. CypnebHoe
pa3bnpatenbCTBO XaHa paccMaTpmBanioCb KakK MnocnegHss cygebHas WHCTaHuus. JITy
(PYHKUMIO OH OCYLLEeCTBMIAM, pasdbe3dxas no crenu. 3a cygebHoe pas3bupartenbCTBO OH
nosy4an onpepesieHHyId CyMMYy BO3HarpaXkaeHus, HasblBaeMylo XaHfblK. XaH cygun Ha
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OCHOBaHMM O0ObIYHOrO Npasa, 3aMeHsAA Npoben B 0ObIMHOM MpaBe CBOEN NPaBOTBOPYECKOMN
pesatenbHocTn. B TakoMm cnyvae cygebHoe pelleHne XaHa CTaHOBUIOCb BakHbIM
[OMoNHeHNEM OBbIYHOIo Npasa 1 NPUBOAUIO K CO34aHMI0 HOBbIX HOPM npaea [4, ¢.50-51].

B OnucaHnn  Knprusckux  obbl4aeB O AHOPE  yKas3aHo, 4YTO KaXAOMY  nuuy,
NOb3YIOLLEMYCSA KaKUM-/TMO0 yBaXKeHMEM B OpAe, MOXKHO Nosly4aTb NogapKu, XoTs TO 1L
N OOMKHOCTHoe. [pyroin BapuaHT TOW >Xe 3anncn yCUnmBaeT HOPMY U FOBOPUT, YTO Takoe
L0 OaXKe He MOXKET OTKasblBaTbCA OT NPUHATUA nofapkKa
Kak ykasbiBaeT uccrneposatesib 06bl4HOro npasa kasaxos J1.C. dykc: VITak, nepen Hamun B
dhopmMe UHCTUTYTa 06A3aTeNbHOro Nofapka OCBSALWEHHOE 0Obl4aeM NpaBo CYNTaHOB U 3HATN
BoObOLe 6eccTblgHO rpabuTb 3aBUCUMbIX OT HUX itoAen. B 9TOM NO4IMHHASA NpuYMHa 1 Lenb
COXpaHeHMsi B Ka3axCKOM YaCTHOCOOCTBEHHMYECKOM OOLEeCTBE TaKoro nepexuTka
naTpuapxanbHO-pOAOBbIX OTHOLLEHUN, KakK 06A3aTesIbHbIN NOAAPOK, AaAKOLLEro BO3MOXXHOCTb
HOPMY, CaHKLUMOHUPYIOLLYIO UX rpabex, npeactaBuTb Kak OOLyK [N BCEX HOPMY,
npasonopsaaka. BoamoxxHo gaxe, 4To (popmManbHO 3TO COOTBETCTBOBASIO OObIMHO-MPaBOBON
HOpMe, ByaMpoBaBLLEN TaKUM NyTEM CBOIO rpabutenbcKyto cyTb [3].

Takum obpas3om, 13 npuBefeHHbIX ANYXaHOBbIM BbIOEPXXEK N MHEHUA PasfiNYHbIX
YYEHHbIX TMO3BOMSET cCAenatb BbIBOL, YTO Tpaguuuum KasaxoB pJenatb MNOofapku wn
BCEBO3MOXHblE MOAHOLIEHNS UMEKT TPaauUMOHHBIN XapakTep, a ee KOPHU YXOAAaT B
couManbHO-NONMUTUYECKNE N S3KOHOMUYECKME OTHOLLEHNUS, MOCMOACTBOBABLUME B Ka3aXCKOM
obuwectee B nepuop deoganusma. Koppynuua nposBnanace B NErUTUMHbIX
NHCTUTYUMOHanNbHbIX hopMax U e€ rnasHbiMN hakTopamu B TO BpeMs Obln: coumanbHoe
paccnoeHue obLiecTtBa Ha 6oraTtblX U 6efHbIX, XXECTKAA nepapxusa Mexxay 3TUuMu CI0sMn No
KPUTEPUIO NX COCTOATENIBHOCTU, a TaKXXe POOOBblE OTHOLLEHUSA N NaTpuapxanbHasa KynbTypa,
BOCMUTbIBaBLUNE Yy Ka3axoB NCUXOSOrMi0 YAHOMOYMUTAHUS.

4 BnonHe cornaceH C BbIBOAaMW, COENaHHbIMX aBTOPOM, U CYMTAKD, YTO Tpaguumm
SABNSAKOTCS OCHOBHOW NPUYMHON PasBUTUSA KOPPYNUUK, TaK Kak, N0 MOeMy MHEHUIO, Tpaguumn
1N obbl4an urparoT oYeHb 60MbLIYIO POsib B (POPMUPOBAHNE B LIESIOM rOCYAapCTBEHHOCTU U
npaBoBOW CUCTEMBI.

NTak, gnsa Toro, 4to Obl pasobpaTbCs YTO XXe Takoe Koppynuma? Heobxoaummo aaThb
onpepeneHns gaHHOMy TepMNHY, Ha4HEM € TOro 4To cam TepMuH «Koppynums» 6bin BBEAEH
B NpaBOBOM MOHATUNHBIN annapaT A.A. SCTpuHbIM B paboTe "B3ATOYHMYECTBO'", KOTOpas
BbllWNa B paMkKax paboTbl Kpyxka YyrosoBHoro npasa npu CaHkT-leTepbyprckom
yHuBepcuteTe B 1913 r. Hanbonee npocrtoe onpeneneHne Koppynuum - NoaKynaeMmocTb U
NPOAAXKHOCTb rOCYAaPCTBEHHbLIX YAHOBHUKOB, OO/MKHOCTHbIX /UL, & TakKXXe 0OLLEeCTBEHHbIX U
NONINTUYECKUX AeaTenen BoobLue.
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Ha moi B3rnsapg, B BbILLEYNOMSIHYTOM JOKYMEHTE COBEpPLLUEHHO CripaBeaiMBo OTMEYEHO,
YTO: KOPPYNUMS YrpoXKaeT BEpPXOBEHCTBY 3aKOHa, AEeMOoKpaTuM W rnpaBaM YenoBeka,
noapbiBaeT 3a(pPeKTUBHOE roCygapCTBEHHOE yrpaBfieHne, HapyLaeT MPUHLMIbI paBeHCTBa U
couuanibHOM CnpaBe/IMBOCTU, BeOeT K WCKaXKEHUIO YCNOBUN KOHKYPEeHUMW, 3aTpyaHseT
9KOHOMNYECKOE pPas3BUTUE U YrpoXKaeT CTabuNbHOCTU AEMOKPATUYECKUX WHCTUTYTOB U
MOpasibHbIM YCTOsIM OobLLiecTBa.

Koppynumnsa Takasi »Xe ApeBHSASA, Kak U cam Mup. Tak, nepsBble rocyfapcTtsa, Kak
N3BECTHO, nosiennnck B Meconotamuu (IV TbiC. 0O H.3.) HA TEPPUTOPUN COBPEMEHHbIX paka
n Cupun, Yactn TeppuTopun coBpeMeHHbiX MpaHa n Typuuun. OgHUM U3 LEHTPOB pPas3BuUTUA
OpeBHeNWwen umBunM3aumm B 3ToM permoHe 6bin LLlymep. Yxe Torga, 3gechb 3apoxaanach
noes o cnpaBegnBbIX U HecnpaBenMBbIX Hanorax, B NEPeoCMbICNIEHUN Mepbl U BUOOB
roCyfapCTBEHHbIX Hanoros. HeBbIHOCUMbIE HanorM M 3n0ynoTpebneHus agMuHUCTpauun
6blnKn B ropofe-rocygapctee Jlarawe. XKntenam npuxogunochb NNaTuTb HANorm He ToSIbKo 3a
TOProBfio, HO 3a PasBOf C XXEHOW, 3a CTPUXKKY OBEL, a CMOTPUTENN Hapg NOAOYHUKaMU
CKOTOBOAaMW 3axsaTtbiBasv N0OKN 1 CKOT. [NobopamMu YMHOBHUKOB COMPOBOXAANMNCH Aaxe
NOXOopOoHbl. O6HUWaHne Hapoda, 6e33akoHNEe U KOPPYNUUS BbIHYAWAO XUTENEn CBEPrHyTb
CTapyto agMuHucTpaumto. bein n3bpaH HoBbIM NpPaBUTESb - YpyKarmHa, C KOTOpbIM CBA3bIBAKOT
nepBbin B UCTOPUU ONbIT aHTUKOPPYMNUMOHHBIX Meponpuatuin. Kak yBepseT ApeBHUi
paccKasynkK «He OCTasioCb HNU OfHOro cboplumka Hanoros». Odpyron LLymepcknin uapb Yp-
Hammy nonbiTanca ycTpaHuTb B3ATOYHUYECTBO: «OH N03aboTUCA O TOM, 4YTOObI CUpOTa He
CTaHOBWJICS XKePTBOWN Borava, 4enioBeK OAHOrO LLUEKeNs - XXepTBON YenoBeKa MUHbI».

MO MHEeHuO rpynnbl aBTOpoB pPaboTbl «Koppynuus Kak HeratMBHOE coumnanbHoe
ABNIEHUS», HA3BaHHbIX PaHee, CBOe COBPEMEHHOE 3HaveHne Koppynuusa npunobpetaeTt B XV-
XVl BB. - B nepvopn QO/VTENbHOrO MOMUTUYECKOrO Kpuauca, oxeaTtmswlero Espony wu
COMPOBOXAABLLEroCA HEOObIKHOBEHHbIM pPacLUBETOM KOppynuuu cpean BRacTuTenen.
HauvHaa ¢ aToro BpemMeHu nop Koppynuuen noHMMaeTcsl NoAKynaemMoCTb M NPOAAaXXHOCTb
YNHOBHUKOB (rOCYOAPCTBEHHbIX OO/DKHOCTHBIX /L), a TakKe O6LeCTBEHHO-MOMNTUYECKNX
aesatenemn no MHEHNIO Bbille Ha3BaHHbIX aBTOPOB TEPMUH «KOPPYMNUMS» UCMOB30BASICA U Kak
npasoBoun npuHumn. Hanpumep, corruptio optimi est pessima - «n3BpalleHne Hauny4Lero
€CTb Camoe XyaLiee».

CnepyeT OTMETUTb, YTO MO C/IOBaM [NAaBHOrO Hay4yHOro coTpygHuka WHcTutyTa
3akoHopaTenbcTBa Pecnybnukn KasaxcTtaH, akagemunk HAH PK Mypat bBbanmaxaHos
CKasaHHble B NHTepBbto, noptany zakon.kz 3 anpensa 2012 roga. Ecnn paHblle nuaepom B
4acTu KOppynuuM CYUTANIUCh TaMOXXeHHas cdepa, OOPOXHO-TPaHCMopTHas cnyxbéa u
obnactb rocyfapCTBEHHbIX 3aKymnoK, TO HblHE MEPBEHCTBO B 3TOM [efie MNOCTErneHHOo
nepexoguT K 06/1aCTV 3eMeNbHbIX OTHOLLEHWIA [5].
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[TO MOeMy MHEHUIO OCHOBHbIMW MPUYNHAMU PasBUTUA KOppynuuu B KasaxcTaHe
NOMNMO TPaANLNIA, O KOTOPbIX Y>KEe YIOMUHANOCh ABASKOTCA: 1 NpuynHa passnuTusa Koppynuun
— 9T0 BopoKpaTus - (0T (hp. bureau - 610po, KaHUenapua u rped. kratos - Bnactb) — 1) BbicLLUI
YNHOBHUYMKM annapaT, aAMUHUCTpaumsa; 2) cuctemMa YynpasfieHUsl, OCHOBaHHas Ha
hopmanusme, agMUHNCTPATUBHOWN BOJSIOKUTE.

[MpUMepOM TOro MOXET CNY>XXUTb (PaKT: YTO Obl MONYYUTb KAKON-NNOO AOKYMEHT, Moamn
OOMKHbI 066eXXaTb MHOXKECTBO KOPUOOPOB N JO/MKHOCTAX /L, YTO CNOCOBCTBYET pa3BuUTUIO
Koppynuun B GeroTHe 3a pasfiMyHbIMU CpaBKamMn N NOATBEPXXAEHNAMU YENOBEK PUCKYET
NPOCTO HanpoCTO 3anyTaTbCs, U CTaHOBUTCH Jflerye 3annaTuTb YMHOBHUKY AONS pPeLUeHus
BOMNPOCOB; CHUXXeHNE AaBfieHNs BIOPOKpaTUYECKX MEXaHMU3MOB, MO MOEMY MHEHUIO, MOXET
CHU3NTb KOPPYNUUIO, KaK TakKOBYIO MPUYNHA - 3TO HE3HaHWe rpakgaHamm cBoux