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ȶɟɗɑɤɚɎ ȶɔɜɔɗɗ,  

ȬəəɚɞɌɢɔɫ. ȽɞɌɞɨɫ ɛɚɝɎɫɥɑəɌ ɌəɌɗɔɓɟ Ɏɗɔɫəɔɫ ɞɜɌəɝɏɜɌəɔɣəɧɡ ɛɗɌɞɠɚɜɘ ɩɗɑɖɞɜɚəəɚɕ ɞɚɜɏɚɎɗɔ əɌ 
ɩɖɝɛɚɜɞəɧɕ ɛɚɞɑəɢɔɌɗ ȸȽȻ ɝɞɜɌə ȱȬɉȽ. Ȯ ɜɌɘɖɌɡ ɔɝɝɗɑɐɚɎɌəɔɫ ɜɌɝɝɘɚɞɜɑəɧ ɞɑɖɟɥɔɑ ɞɑəɐɑəɢɔɔ ɩɗɑɖɞɜɚəəɚɕ 
ɞɚɜɏɚɎɗɔ Ɏ ɜɑɏɔɚəɑ, Ɏɚɓɘɚɒəɚɝɞɔ, ɖɚɞɚɜɧɑ ɘɌɜɖɑɞɛɗɑɕɝɧ ɚɞɖɜɧɎɌɪɞ ɐɗɫ ɘɌɗɚɏɚ ɔ ɝɜɑɐəɑɏɚ ɍɔɓəɑɝɌ, Ɍ ɞɌɖɒɑ 
ɎɚɓəɔɖɌɪɥɔɑ ɛɜɔ ɩɞɚɘ ɛɜɚɍɗɑɘɧ ɔ ɘɑɜɧ ɜɑɏɟɗɔɜɟɪɥɑɏɚ ɡɌɜɌɖɞɑɜɌ, əɌɛɜɌɎɗɑəəɧɑ əɌ ɔɡ ɜɑɤɑəɔɑ. 

ȶɗɪɣɑɎɧɑ ɝɗɚɎɌ: ȸȽȻ, ȱȬɉȽ, ɩɗɑɖɞɜɚəəɌɫ ɞɚɜɏɚɎɗɫ, ɞɜɌəɝɏɜɌəɔɣəɌɫ ɛɗɌɞɠɚɜɘɌ, ɘɌɜɖɑɞɛɗɑɕɝ. 
Abstract. The article analyzes the impact of cross-border e-commerce platforms on the export potential of SMEs in 

the EAEU countries. The study examines current e-commerce trends in the region, the opportunities that marketplaces offer 
for small and medium businesses, as well as the problems that arise and regulatory measures aimed at solving them.  

Keywords: SMEs, EAEU, e-commerce, cross-border platform, marketplace. 
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ȼɧɣɑəɖɚ ȴɎɌə ȬɗɑɖɝɑɑɎɔɣ 

ȬəəɚɞɌɢɔɫ. ɂɑɗɨ ɔɝɝɗɑɐɚɎɌəɔɫ ɓɌɖɗɪɣɌɑɞɝɫ Ɏ ɎɧɫɎɗɑəɔɔ ɖɗɪɣɑɎɧɡ ɞɑəɐɑəɢɔɕ ɞɜɌəɝɠɚɜɘɌɢɔɔ 
ɘɑɒɐɟəɌɜɚɐəɧɡ ɠɔəɌəɝɚɎɧɡ ɜɧəɖɚɎ ɛɚɐ ɎɚɓɐɑɕɝɞɎɔɑɘ ɏɑɚɛɚɗɔɞɔɣɑɝɖɚɕ əɑɝɞɌɍɔɗɨəɚɝɞɔ. ȸɑɞɚɐɚɗɚɏɔɣɑɝɖɟɪ ɚɝəɚɎɟ 
ɝɚɝɞɌɎɔɗɔ ɝɞɜɟɖɞɟɜəɧɕ ɔ ɝɜɌɎəɔɞɑɗɨəɧɕ ɌəɌɗɔɓ, Ɍ ɞɌɖɒɑ ɘɑɞɚɐɧ ɩɖɚəɚɘɔɖɚ-ɝɞɌɞɔɝɞɔɣɑɝɖɚɕ ɚɍɜɌɍɚɞɖɔ ɐɌəəɧɡ. 
ȿɝɞɌəɚɎɗɑəɚ, ɣɞɚ ɏɑɚɛɚɗɔɞɔɣɑɝɖɌɫ əɌɛɜɫɒɬəəɚɝɞɨ ɝɛɚɝɚɍɝɞɎɟɑɞ ɛɑɜɑɜɌɝɛɜɑɐɑɗɑəɔɪ ɛɚɞɚɖɚɎ ɖɌɛɔɞɌɗɌ, ɝəɔɒɑəɔɪ 
ɐɚɎɑɜɔɫ ɖ ɚɞɐɑɗɨəɧɘ ɎɌɗɪɞɌɘ ɔ ɜɚɝɞɟ ɜɚɗɔ ɌɗɨɞɑɜəɌɞɔɎəɧɡ ɠɔəɌəɝɚɎɧɡ ɔəɝɞɜɟɘɑəɞɚɎ. ȽɐɑɗɌə ɎɧɎɚɐ ɚ 
əɑɚɍɡɚɐɔɘɚɝɞɔ ɌɐɌɛɞɌɢɔɔ ɘɑɒɐɟəɌɜɚɐəɚɕ ɠɔəɌəɝɚɎɚɕ Ɍɜɡɔɞɑɖɞɟɜɧ ɖ əɚɎɧɘ ɎɧɓɚɎɌɘ ɐɗɫ ɚɍɑɝɛɑɣɑəɔɫ 
ɟɝɞɚɕɣɔɎɚɝɞɔ ɏɗɚɍɌɗɨəɧɡ ɜɧəɖɚɎ. 

ȶɗɪɣɑɎɧɑ ɝɗɚɎɌ: ɘɑɒɐɟəɌɜɚɐəɧɑ ɠɔəɌəɝɚɎɧɑ ɜɧəɖɔ; ɏɑɚɛɚɗɔɞɔɣɑɝɖɌɫ əɑɝɞɌɍɔɗɨəɚɝɞɨ; ɐɑɐɚɗɗɌɜɔɓɌɢɔɫ; 
ɓɌɥɔɞəɧɑ ɌɖɞɔɎɧ; ɎɌɗɪɞəɧɑ ɜɔɝɖɔ; ɢɔɠɜɚɎɌɫ ɎɌɗɪɞɌ ɢɑəɞɜɌɗɨəɚɏɚ ɍɌəɖɌ (CBDC); ɠɔəɌəɝɚɎɌɫ ɏɗɚɍɌɗɔɓɌɢɔɫ. 

Abstract. The aim of the study is to identify key trends in the transformation of international financial markets 
under the influence of geopolitical instability. The methodological basis included structural and comparative analysis, as well 
as methods of economic and statistical data processing. It was established that geopolitical tensions lead to the redistribution 
of capital flows, reduced confidence in certain currencies, and the increasing role of alternative financial instruments. The 
conclusion is made about the necessity to adapt the international financial architecture to new challenges in order to ensure 
the stability of global markets. 

Keywords: international financial markets; geopolitical instability; de-dollarization; safe-haven assets; currency 
risks; central bank digital currency (CBDC); financial globalization. 

https://creativecommons.org/licenses/by/4.0/deed.ru|


 

˹˻˻ ζ˽ͪͦͺ͔͙ͫͫͦͤ͊͡Έͤ͊Ύ ͤ͊ͯ͊͟η ͙ͫͨͦ͡Έ͔ͯͭ͘ /ǊŜŀǘƛǾŜ /ƻƳƳƻƴǎ !ǘǘǊƛōǳǘƛƻƴ ό// .¸ пΦлύΥ ͙͡ͼ͔͙ͤ͘Ό ͤ͊ ͙͍ͦͨͯ͋ͦ͊ͤͤ͟͡·͔ ͔͙ͣ͊ͭͪ͊͡· - 

https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

20 

https://creativecommons.org/licenses/by/4.0/deed.ru|


 

˹˻˻ ζ˽ͪͦͺ͔͙ͫͫͦͤ͊͡Έͤ͊Ύ ͤ͊ͯ͊͟η ͙ͫͨͦ͡Έ͔ͯͭ͘ /ǊŜŀǘƛǾŜ /ƻƳƳƻƴǎ !ǘǘǊƛōǳǘƛƻƴ ό// .¸ пΦлύΥ ͙͡ͼ͔͙ͤ͘Ό ͤ͊ ͙͍ͦͨͯ͋ͦ͊ͤͤ͟͡·͔ ͔͙ͣ͊ͭͪ͊͡· - 

https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

21 

https://creativecommons.org/licenses/by/4.0/deed.ru|


 

˹˻˻ ζ˽ͪͦͺ͔͙ͫͫͦͤ͊͡Έͤ͊Ύ ͤ͊ͯ͊͟η ͙ͫͨͦ͡Έ͔ͯͭ͘ /ǊŜŀǘƛǾŜ /ƻƳƳƻƴǎ !ǘǘǊƛōǳǘƛƻƴ ό// .¸ пΦлύΥ ͙͡ͼ͔͙ͤ͘Ό ͤ͊ ͙͍ͦͨͯ͋ͦ͊ͤͤ͟͡·͔ ͔͙ͣ͊ͭͪ͊͡· - 

https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

22 

https://creativecommons.org/licenses/by/4.0/deed.ru|


 

˹˻˻ ζ˽ͪͦͺ͔͙ͫͫͦͤ͊͡Έͤ͊Ύ ͤ͊ͯ͊͟η ͙ͫͨͦ͡Έ͔ͯͭ͘ /ǊŜŀǘƛǾŜ /ƻƳƳƻƴǎ !ǘǘǊƛōǳǘƛƻƴ ό// .¸ пΦлύΥ ͙͡ͼ͔͙ͤ͘Ό ͤ͊ ͙͍ͦͨͯ͋ͦ͊ͤͤ͟͡·͔ ͔͙ͣ͊ͭͪ͊͡· - 

https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

23 

https://creativecommons.org/licenses/by/4.0/deed.ru|


 

˹˻˻ ζ˽ͪͦͺ͔͙ͫͫͦͤ͊͡Έͤ͊Ύ ͤ͊ͯ͊͟η ͙ͫͨͦ͡Έ͔ͯͭ͘ /ǊŜŀǘƛǾŜ /ƻƳƳƻƴǎ !ǘǘǊƛōǳǘƛƻƴ ό// .¸ пΦлύΥ ͙͡ͼ͔͙ͤ͘Ό ͤ͊ ͙͍ͦͨͯ͋ͦ͊ͤͤ͟͡·͔ ͔͙ͣ͊ͭͪ͊͡· - 

https://creativecommons.org/licenses/by/4.0/deed.ru| 

 

24 

https://creativecommons.org/licenses/by/4.0/deed.ru|





































































































