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Haspanue cTaTthu JBOJIONHS MeKIYHAPOAHBIX (MHAHCOBBIX PBIHKOB B YCJIOBHSX
reonoJIMTHYeCKOi HeCTA0WJILHOCTH

AKTYaJBHOCTb TEMBbI

B ycrnoBusix coBpeMEHHOW HKOHOMUKHM (DUHAHCOBBIC PBIHKUA MPEJCTABISIIOT CcOOOM
KITFOYEBOW 3JIEMEHT (PYHKIIMOHUPOBAHUS XO3SIMCTBEHHOM cHCTEMBbI, obecrieurnBas 3PGeKTUBHOE
pacrpeziefieHue Kamnurajga, CTUMYJIHPYS WHBECTUIMOHHYIO AKTUBHOCTb M (HOPMHUPYS TEMIIbI
AKOHOMMYECKOr0 pocta. Bmecre ¢ TeM MX yCTOMYHMBOCTh M IOBEICHUE BO MHOIOM 3aBUCAT OT
BJIMSTHUSL MHOXECTBA BHEIIHUX (DAKTOPOB, Cpeau KOTOPHIX OCO00 3HAYUMBIMU SIBJISIOTCS
MOJINTUKO-TIPABOBBIC COOBITHSI U T€OMOIMTUICCKHIE MTPOIIECCHI.

Takue sBieHus, Kak u30upareabHble KaMIAaHUU, W3MEHEHUS B 3aKOHOJATENIBbHBIX U
HOPMAaTUBHBIX  aKTax, OOOCTpEeHHWE MEXKIAYHAPOAHBIX OTHONICHUH U  TOJIHTHYECKAs
nectaOuian3anus, CIOCOOHBI BbI3BIBATH pPE3KHME M IMOPOM HempelcKazyemble KosieOaHus B
CTOMMOCTH aKTHUBOB, CHMKaTh JIOBEPHE YUYACTHUKOB PHIHKA M MEHSTH OKHMJIaHHUS HHBECTOPOB
OTHOCHUTEINIbHO OyAyIIero SKOHOMHUYECKOH Cpebl.

[TormTHYecKkue TPOLECChl COXPaHAT CBOE BIMSHHEC Ha (UHAHCOBYIO cdepy H B
JTONTOCPOYHOU mepcrekTuBe. [Ipu 3TOM KpaTKOCpOUHBbIE PHIHOYHBIE (DIYKTyallud, BhI3BAaHHBIC
MOJIMTUYECKOU HEOTIPEEIEHHOCThIO, HE OTMEHSIOT TOTO, YTO (PYH/IaMEHTaJIbHBIE SKOHOMUYECKUE
MOKa3aTelu NPOAODKAIOT OCTAaBaThCd OCHOBHBIM (aKTOpOM (POPMHUPOBAHUS YCTOWUYUBBIX
TPEHJIOB.

HayuyHnasi HOBU3HA, 3HAYUMOCTDH PadoThI

B cratee paccmaTpuBaeTcss BO3ACHCTBHME T'EOMOJUTUYECKON HECTAaOMIBHOCTH Ha
GbyHKIIMOHUPOBaHUE (DUHAHCOBOTO PBIHKA. AHAIM3UPYIOTCS KIIOYEBBIC KAHAIbl BIIHMSHHUS
BHEIITHETIOUTHYECKUX KPU3UCOB M CAHKIIMOHHBIX MEp Ha BAIIOTHBIN KypcC, (POHIOBBIE WHJEKCHI,
WHBECTUIIMOHHBIE TOTOKM U IOBEJACHHE Y4YaCTHUKOB pbIHKA. Ocoboe BHHMaHHE YJIEICHO
npuMepaM M3 MHUPOBOM M POCCUMCKOW IpakTUKHW, BKJIoyas caHkuuu 2022 ropa, TOpProBbie
KOH(MJIUKTBI M pEruoHalbHbIE KpHU3UCHL. [IpuBOIATCS METOABI KOJIWYECTBEHHOW OIICHKHU
reononutuyeckoro pucka (GARCH-monenu, VAR-ananus, ungexc GPR). [lenaercs BeIBOI O
HapacTaloleil polu TeOMOJUTHKU KaK CHUCTEMHOTo (akTopa (UHAHCOBON HECTaOWIBHOCTH,
TPeOYIOIIETO aJaTUBHBIX CTPATETUH CO CTOPOHBI TOCYapCTB U MHBECTOPOB. PaboTa MOXKeET OBITH
MOJIe3HA CTYyJIEHTaM, HCCIEI0BaTEeNsIM U CIIeUaIncTaM B chpepe MEXTyHApOAHBIX (PUHAHCOB U
MaKpPO3KOHOMUKH.

JIOrHYHOCTH M TOC/Ie10BaTeIbHOCTh H3JIOKEHHsI MaTepuania Marepua U3JI0KeH JOTHYHO U
HOCJICZIOBATEIBHO.

I[TpoBenenye aHanu3a 110 3asiBJICHHON NpO0OIeMaTHKe: aHAJIN3 MPOBeIeH B J0CTATOYHOM 00beMe

Cratuctuueckas 00paboTka MaTepuaaoB (IKCIEPUMEHT): CTATHCTHYECKHE IaHHbIE B

AOCTATOYHOM O0beMe.

HUcnonnenue MCTOJIOB HAYYHOI'0 ITO3HAHUA Hcnonap30BaHbI METOAbI IIO3HAHHA, aHalu3a W CHUHTE3a,
00001IIeHUsI HAYYHOH JTUTEPaTyphl, CACTEMATH3AIHH.

LuTHpyeMOoCTh Hay4YHbIX HCTOYHMKOB B cTarhe [IOCTATOYHO XOpOLIO MNpOopaboTaHa TEOPETHKO-
METOJI0JIOTHUeCKast 0a3a NCCIIeJOBAHMSI.

Hay‘leIfI CTWJIb HM3JIOKCHUA, TCPMHUHOJIOTHUA CTwip HW3JI0KEHUAS U TEPMUHOJIOTUA COOTBETCTBYIOT
HAay4YHOMY, UCIIOJIBb3YETCSl TEPMUHOJIOTHS, XapaKTepHast ISl JAHHOM MPEAMETHOM 001acTH.

Coorserctsue npasuiam opopmieHus CTaThsi COOTBETCTBYET MPaBUIaM 0QOPMIICHHS.
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