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The impact of changes in RAS and IFRS on business valuation in Russia
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flgyRdeas3s3>doaya |} yasrR. PR o389 aYRo00 ecadenasadse o9aYhg 36R
J yagaaoes ceodosgodo 3y Roa0bRGOD b desos fFlogy Rdsaestva®@xse Yady
Rde)} Rdi afhs s2a39Rs. O 3Y+bo 3 o03codiba¥YRooas fjgyRdeas3zda

doaRoe3aYhg 3ab)]di eReRg &23yRa2bRG22 €30 aG6aada f+obaas3zR a¢
9a39RdobRecoaaa8hg 9 dexmsaarx et dRyas3s8 YR flgyRdeas33des
32268Y08368Y02t ea3daevaoss 3x8RaeR38Ros vdt deos33adeseya 3R3yas

tdiyaYhaorrdeaREBA33doe Jyase, ¢tbs, dtzK, acaadR fobaa

At r.dbe article discusses the | atest changes i n Russ
prvd sions of the new standards, possible adjustments to t
are determined to ensure compliance with current standai
informaut onhabfinanci al results of an organization, when
in terms of carrying out normalization adjustments and t
| atest sthedeodsetbrcal culation of business value.

Keywoadsounti ng, RAS, Il FRS, business valwuation, norm

PeueHnaeHT: [yykoBa Onbra CepreeBHa — KaHAUAAT 3KOHOMUYeCKUX HayK. [loueHT Kadeaphbl
npuknagHoi nHdopmatnkn. IE0Y BO «PTAY — MCXA nmenn KA. Tumnpsnsesa»

CornacHo tefepanbHbIM CTaHAapPTaM OLEHKN, OOHMM U3 KJIKYEBLIX 3TanoB npouecca
oLeHKK siBnsieTcs cbop 1 aHanna nHpopmaumn. CornacHo GCO Il «[Mpouecc oueHKn» coop n
aHann3 MHopMaunn Cny>XNT BTOPbIM LUAromM npoBedeHNsT OLEHKW MNocne cornacoBaHust
3a[jaHNA Ha OLLeHKY 1 BKIoYaeT B cebs BblIbop OCTOBEPHON, HALEXHOW N CYLLEeCTBEHHOW 4ns
Luenn oueHkn uHpopmMaumn. CcTodyHnKamu unHdopmauun MoryT 6biTb 3aKasudmK OLEHKMU,
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npasoobnafatenlb 06bekTa OLEHKM, 3KCMepThl PblHKA 1 OTPacnn n gpyrne UCTOYHUKK Npu
y4eTe UX KOMMETEHTHOCTN N HE3aBMCUMOCTM OT 3aKas4umKa oueHkm [1].

OgHMM 13 Hambornee BaXKHbIX WCTOYHWKOB WHQopMauun saensieTcsl (UHaHcoBas
OTYETHOCTb 0ObeKTa OLEeHKN. B Xxode aHann3a MOXKeT UCNOoNb30BaTbCs Kak nyo6nmMyHas, Tak u
yrnpasfieH4ecKass OTYETHOCTb 0b6beKkTa. ybnmyHas OTY4EeTHOCTb BKJIKOYaeT MyOnukyemble B
COOTBETCTBUN C  POCCUACKUMU  cTaHgapTamum  Oyxrantepckoro ydyeta (PCBY) n
MeXXOoyHapoOHbIMN cTaHgaptamu dpuHaHcoBon otdeTHocTU (MCDO) hopMbl OTYETHOCTH,
Takue Kak 6anaHc, oT4eT O PUHAHCOBbLIX pe3ynbTaTax, OTYeT N OBVXKEHUU LEHEXHbIX CPeACTB
N npoyne opmbl, nogroTaBnMBaemMble LN Uenel npefocTaBneHns uHdpopmaumm B
HasoroBbI OpraH unn Nyoenukaunm Ha opuumnanbHbIX pecypcax KoMnaHum Ans gansHernwero
aHannsa nHeecTtopamu [11].

YnpaBneH4yecKkass OTYETHOCTb (hOpPMUPYeTCs B COOTBETCTBUM C YMpaBfieHYecKUMU
Lenamu ang 4acTHOro NoNb30BaHNa MeHeIXMEeHTOM KOMMNAaHUN U MOXXEeT He COOTBETCTBOBaTb
HaUMoHabHbIM U MeXKOyHapOoAHbIM CTaHOapTaM OTYeTHOCTU. B KadecTBe NpumMepoB opm
yrnpaBfIeHYeCKON OTYETHOCTM MOXHO NPUBECTU OKMKET OOXOOOB U PacxodoB, OomKeT
OBVXEHUS OeHeXHbIX CPecTB, aHanMTuyeckne oT4eThl Mo Npogaxam 1 npoymne opmbl.

cxopaa us cylHOCTU OBYX BUOOB (PMHAHCOBOW OTYETHOCTM MOXXHO onpenenvTtb, 4YTO
Hanbonee OOCTOBEPHON sBnsieTcs nybnmyHas Oyxrantepckas U puHaHcoBask OTYETHOCTb,
noarotoefieHHas Ha ocHoBe PCBY n MC®OO. CToUT OTMEeTUTb, YTO COOTBETCTBYHOLLME
CTaHAapPThl NOABEPXXEHbI CYLLIECTBEHHBIM eXXerogHbIM U3MeHEeHNAM B CBA3M ¢ OUHAMNYHBIMU
npeobpasoBaHMaMU B XapaKTepe AeATeNbHOCTU CyObeKTOB POCCUNCKOrO U MeXAYHAPOOHbIX
PbIHKOB [9, 10]. B pamkax faHHoW paboThl OyOyT pacCcMOTPEHbI KNKYeBble naMeHeHns PCBY
n MC®O, noenusBlIME Ha aHanu3 WUHGOPMaLMM B XOOAe OLUEHOYHOW OedATenbHOCTU, U
onpeneneHo NX BUSHNE Ha pacyeT UTOroBoOM CTOMMOCTM 0ObeKTa OLEHKN.

Haunbonee akTyansHble uameHeHna PCBY, noBnuasLne Ha cbop 1 aHanns nHgopmMaumm
npun oLeHKe B13Heca, OTPaXKeHbl B CReayoLWnx cTaHgapTax:

- ®CBY 4/2023 «byxrantepckas (puHaHcoBas) OTYETHOCTb»

- OCBY 14/2022 «HemaTepunantHble akTUBbI»

- OCBY 9/2025 «[1oxoabl»

CornacHo npukaszy MuHuctepctBa PuHaHcoB PP, naMeHeHus, BBefeHHble PCBY
4/2023 npumMeHsTCa ons oT4eTHoCTU 3a 2025 1. 1 nozgHee. VIameHeHns, NMpUHSATbIE B HOBOM
cTaHAapTe, B GosblUell CTeneHn KOCHYNUCh NpefcTaBneHns MHdopMaummn, oTpakaemol B
OyxrantepcKom (pHaHCOBO) OTYETHOCTUN W NepenaBaeMol B HanoroBble BegoMcTaa [6).

HoBble obsaz3aTentHble TpeboBaHUSA ONS pPackKpbITUS MHbopMauMK, OTpakaemol B
BanaHce, KOCHyNUCb pasaenoB «BHeobopoOTHbIe akTuBbI», «OB0POTHLIE aKTUBbI», «Kanutan n
HepacnpegeneHHas NpUbbiNb» U «KpaTKOCPOUHble 0653aTeNbCTBax.
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Bo BHeOOOPOTHLIX aKTMBax Oblfla UCKIIKYeHa AN obsA3aTenbHOro npencTaBneHns
cTpoKa «PesynbTaTthl nccrnegoBaHuii n paspaboTok», a cTpoKa «[oXoOHble BIOXEHUs B
MaTepuasibHble LUEHHOCTU» nepenMeHoBaHa B «V/IHBECTULUMOHHAA HeOBMKMMOCTb». B
0BOpOTHbIX akTMBax Obina pobaBneHa pAnsg ob6sa3aTeNbHOrO MPeACTaBfeHns CTpoka
«[lofirocpoyHble akTUBbI K Npofaxe» N UCKNKYeHa cTpoKa «Pacxodbl 6yayLmx nepuonoBs».
Ona  kKanutana cTpoka «[lepeoleHKa BHEOBOPOTHbIX akTMBOB» MepeMMeHOBaHa B
«HakonneHHass pgooueHka BHEOOOPOTHbIX aKTUBOB», & B PaCKPbITUN KPaTKOCPOYHbIX
06a3aTeNIbCTB UCKIKYeHa CTPoKa «[oxoapl 6yayLmx Nepuogos».

MoMUMO M3MeHeHUs oba3aTesIbHbIX OM18 PACKPbITUSA CTPOK 6anaHca MUHUCTEPCTBOM
hnHaHcoB PO 6bin npegnoXeH psg AONOMHUTENBHLIX AeTann3aunii, KoTopble MOryT ObliTb
PaCKpPbITbl KOMNaHUAMN B COOTBETCTBUM C TpeboBaHNAMN OTpaceBbIX cTaHgapTaMu unn no
pelweHno opraHnsaummn. B kayecTBe NpPUMEPOB OMUMOHANBHBLIX CTPOK PacKpbITUS MOXHO
npuBecTu:

- [yosun

- [paBa Nosb30BaHNS akTMBaMu

- Ob6sazaTensbCcTBa NO apeHae

- HemaTepuasibHble NOMCKOBblE aKTUBbI

- MaTepuanbHble MONCKOBbLIE aKTUBBI

- KanutanbHble BnoxeHuns 8 OC (HMA)

Ina pacKpbITUg oT4eTa O (PMHAHCOBLIX pe3ynbTatax Oblf1a NpenfioXXeHa getannsaumns
nogutora «[lpubblflb OO0 HanoroobnoXeHns» Ha «[pubblNne OT Mpogo/mKakLencs
OeAaTeNIbHOCTU OO HanoroobnoxeHus» n «[1pubblib OT npekpaliaeMon AesTeNbHOCTU OO0
HanoroobnoXeHNs».

KOppeKTUPOBKN PacKpbITUS oT4yeTa O ABMXKEHUU [LEHEeXHbIX CPefcTB BKJIKOYMIN
nobaBneHne OOMNONHUTENBHON AeTanm3aunn OeHEeXHbIX NMOTOKOB OT TeKyLuX onepauuii. B
YacTHOCTW, Obina pobaenieHa [OMNOSHUTENBHAS CTpoKa «[1ocTynneHuss OT MPOLEHTOB Mo
nebutopcKon 3a0/MKEHHOCTW NoKynarenen» [6,8].

3meHeHns, npennoxeHHole B @OCBY 4/2023 «byxrantepckas (uHaHcoBas)
OTYETHOCTb», NPEMMYLLIECTBEHHO KacarTcs CTeneHn geTannsauun packpbltns nHpopmaumm
B Oyxrantepckoit ((hHaHcoBOM) OTYETHOCTU. [N OLEeHOYHON AeaTeNbHOCTN npousoLlealune
N3MEHEHUS MOBMUSAIOT Ha BO3MOXHOCTb Oonee KOPPEKTHOW Hopmanusaumm hUHaHCOBbIX
pesynbTaToB 06beKTa OLEHKN C Lesblo MocnefyroLwero MogenmpoBaHns OyayLumx AeHEeXHbIX
MOTOKOB.

Hanpumep, Hannyne B OTYETHOCTU OTAENBHO BbieSIeHHOro hHaHCOBOroO pesyssTaTa
OT NpeKpaLwleHHoW OeaTeNbHOCTU MO3BOSIUT OMepaTMBHO U OOCTOBEPHO OYUCTUTL NPUBHIIL
obbeKTa oueHKM OT addpeKkTa, He OTHOocsLWerocs K OyaylumMM OeHeXHbIM MoToKaMm. Takxe
obasaTeNnlbHOe pacKpbITUe OONrOCPOYHLIX aKTUBOB K Mpofaxke MO3BOSIUT OYUCTUTL OCTaTOK
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OCHOBHbIX cpeacts M HMA opraHmsauyum oOT BAUSIHUS  3aTpar UM aMopTusaudumn
HeonepaunoHHbIX 06bekToB OC 1 HMA, 4Tto nossonnT 60fiee KOPPEKTHO onpeaevTb
HOPMasnM30BaHHble KannTasbHble 3aTpaThl 00beKTa OLeHKN [2].

Taknum obpasom, cocTaBfeHne oT4eTHOCTU B cooTBeTcTBUN ¢ DCBY 4/2023 npuBeneTt
K POCTYy AeTanuMsaumn UCXOAHbIX AAHHbIX, UCMOSb3YeMbIX B OLEHOYHOW AeSATeNbHOCTU, U
MOBbILWEHNIO KOPPEKTHOCTU pacyeTa WTOroBOW BeNMYMHBI CTOMMOCTU Ha  BeNUYUHY
AOMNONHUTENBHO NPUHATBIX HOPMANN3aLUNOHHBIX KOPPEKTUPOBOK.

CnegyrolWwyMm cTaHOapToM, paccmaTpuBaeMbiM B paboTte, asngetca ®CBY 14/2022
«HemaTepuaneHble aktMBbl». OH npuwen Ha cMeHy MBY 14/2007 «Y4eT HemaTepuanbHbIX
aKTUBOB» N CTas NMPUMeHATLCA ONg OTYeTHOCTU 3a 2024 I. U No3gHee.

B cTaHgapte nogpobHO U3NOXeHbl HOBble MOMOXKEHWA MO MPU3HAHUKD U
AOKYMeHTapHOMy noaTteepxaeHnio HMA, TpeboBaHUSAM K CPOKY MOSIE3HOrO NCMOSIb30BaHNS
N nopsoke nepeoueHKn OO0LeKTOB MartepuanbHbiX akTuBoB. CornacHo HoBomy OCEBY,
onpefeneHbl cnepyowme Kputepun npusHadmsg HMA [3]:

1. O6bekT HMA cnocobeH NpMHOCUTL OpraHn3aunmn SKOHOMNYecKne Boirodpl (Aoxon) B
OyoyliemM, Ha nonyyYyeHWe KOTOPbIX OpraHMsaunsg KUMeeT WCKIKUYUTENbHbIE npaBa B
COOTBETCTBUMU C NINLEH3NOHHBIMU JOFOBOPaMM.

2. OH MOXeT ObITb BbleNIeH U oThesNIeH OT OPYrMX akTUBOB.

3. He pomkeH nMeTb MaTepunasibHO-BELLECTBEHHYIO POpMY.

4. T[lpegHasHadyeH ANng WCMOJbL30BaHUS oOpraHuMsaunein B xoge ee  OObIYHON
neaTeNbHOCT.

5. VicnonbayeTcd B TeUeHne nepuoaa, npesbillaroLero 12 mecsues.

B 1abnunue HWXKe npuBedeH PAA KIKYEBbIX OTANYMiA nopsagka ydeta HMA cornacHo
ctapomy [1BY 14/2007 «Y4eT HemaTepuanbHbIX akTMBoB» UM HoBoMy OCBY 14/2022
«HemartepuankbHble akTUBbI».

Tabnuua 1
CpaBHeHune nonoxenuin NbY 14/2007 n ®CBY 14/2022 o nopsagke ydyeta o6bektoB HMA
Kputepuii ey 14 OCBY 14
[okymMeHTaunoHHoe Ona npusHanna HMA Heobxogumo | Ona  npusHadns HMA  Heobxogumo
NOATBEPKAEHNE Haauume Hagnexawe odpOPMIEHHbIX | HanMuMe Hagnexawe oghOPMIIEHHbIX
OOKYMEHTOB, NOATBEP)KAAKLWNX | (IMLEHSNOHHLIX) 4LOTOBOPOB MIN NMPOYNX
CYLLECTBOBaAHME CaMOro akitmMBa W | AOKYMEHTOB, NOATBEPKAAMLLNX
NCKITKOUYUTENBHOMO npaea y | CylW,ecTBOBaHMe caMoro aktmea W
opraHusauum Ha PAU[. NCKJTIOYUTENLHOMO npasa y
opraHusaumm Ha PA.
Cpok nonesHoro Bonee 12 mecsiLes Bonee 12 mecsiLes
NCNOSb30BaHNS
MpwsHaHuWe rygsuna B coctaBe HMA yunTbiBaeTca fgenosas | [yaBuf NPU3HAETCA B COOTBETCTBUM C
penyTtauusi, BO3HWKWasA B c¢BA3M ¢ | MCPO 3 otgenbHo oT HMA.
npuobpeTeHneM  MPeqnpusaTMs  Kak
NMYLLLECTBEHHOIO KOMMJIeKca.
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Kputepui ey 14 OChY 14
Mopagok nepeoueHkn | ameHeHne nepBoHa4yanbHon | 3meHeHne nepeoHavanbHoOn
HMA CTOMMOCTU aKTMBa TOMBKO B Cnyyasx | CTOMMOCTU aKkTMBa B cnyyasnx

nepeoUeHKn n obecleHeHUs (He Yalle | NepeoleHKN 1 oBecCLeHeHnsl, a Takxe
OOHOro pasa B rof, Ha KOHeL, OTYETHOrO | Ha CYMMY KanuTalbHbIX BJIOXKEHWA B
roga). B nocnenyroliemM gaHHble akTMBbl | OOBEKT HMA. MepnognyHOCTb
OOIKHbI MEepPeoLEeHNBaTLCS PErynsipHO, | MepeoLeHKn HeMaTepualbHbIX akTMBOB
4YTOObl CTOMMOCTb, MO KOTOPOW OHW | ONpedensieTcsl  opraHusaunein  Ons

oTpaxkarTcs B ByXranTepcKonl | KaxKgon rpynnbl  NepeoLeHnBaemMblx

OTYETHOCTHU, CYLLECTBEHHO He | HMA ncxogs n3 Toro, B KakKon CTerneHu

oTindanacb OT TeKyleill pPbIHOYHON | cnpaBegnvBast CTOMMOCTb Taknx

CTOMMOCTH. HemaTrepualbHbIX aKTUBOB MOABEPXXeHa
N3MEHEHNSM.

[Mpwn nepexone Ha HoebIn PCBY opraHuzaumm HeoOXxoaNMMO MPOBECTU TeCTUPOBaHNe
Tekywmx obbekToB HMA Ha ux cootBetcTBMe TpeboBaHUAaM no npusHaHnio HMA, a Takxe
NPOBECTU NepecLEeHKY AN OTPpaXXeHnsa no cnpaseaMBon CTOMMOCTI.

Takum obpazoMm, N3MeHeHne ByxranTepcKux CTaHOapPTOB B YacTu NOPSAAKA OTPaXXeHNs
HemaTepuasibHbIX aKTMBOB NPUBOAUT K W3MeHeHu OGanaHcoBon cToumoctn HMA
OopraHusaunini, 4YTO MOXEeT CYLLeCTBEHHO CcKazaTbCAd Ha BeJIYMHE YUCTbIX akTUBOB
opraHusauuin IT-otpacnen, Tenekoma n psaa opyrux cdep. Takxxe n3aMeHeHne nopsaka yyeta
HMA npuBedeT K peknaccudpmkaumm pacxogoB Ha WX NOLAep)XaHMe u3 cocTaea
onepaumnoHHbIX B KanuTanbHble 3aTtpaTbl.

Ha ocHoBe npuBedeHHOWN MHMOPMaLMM MOXXHO ONpenennTb, YTO NOJSIOXKEHUS HOBOTO
cTaHOapTa NpuBedyT K U3MeHeHUsM nopsiaka pacyeta CTOMMOCTU Ou3Heca Mpu OLeHKe
METOAOM YNCTLIX aKTUBOB 3aTPaTHOro NOAxXona B YacTu onpeneneHns PblIHOYHOM CTOMMOCTU
HMA v ryosuna, a TakxKe K KOPPeKTUPOBKe BENMMYNHLI MPOrHO3HbIX KanuTanbHbIX 3aTpaT npu
onpegeneHnn NPOrHO3HbIX AeHEXHbLIX NOTOKOB OpraHu3aunn.

Hanbonee no3gHUM POCCUICKUM CTaHOAPTOM OyxranTepckoro yyeta, BBeOeHHbLIM B
HacTosLee BpeMms, aengetca GCBY 9/2025 «[Joxoabl», NpulleaLllmin Ha CMeHy O AHOUMEHHOMY
MNBY 9/99 «[loxonbl». daHHbIA cTaHOaPT obs3aTeneH K NPUMEHEHN K OTYeTHOCTN 3a 2027 T.
N nosgHee, HO MOXET NPUMEHATLCA U K Bonee paHHUM NepuodaMm Mo YCMOTPEHUHD
SKOHOMNYECKOro cyObeKTa.

B cTaHgapTe npon3BedeHo yToUYHeHe Nopsaka NpusHaHns 1 Knaccudukaumm ooxonos
OpraHn3aumin  OTHOCUTENbHO MNPEeALLEecTBYHOLLEro MNOMOXKEHUs O OyXranTepcKoM yyeTe.
CornacHo ®CBY 9/2025 poxoooM Npu3HaeTcs YyBeSIdeHne 3SKOHOMWYECKMX BbIron B
pesynerate nocTynneHns (yBennyeHuss CTOMMOCTI) aKTUBOB UNN NoraleHns (yMeHbLUeHUSs
BeSINYMHBI) 06a3aTeNbCTB, NPUBOASLLEE K YBENMYEHUIO KannTana 3KOHOMUYECKOro cyObeKkTa,
He CBSI3aHHOMY C BKnagamun ydypeguTenel (y4acTHUKOB, akLMOHepoB, COBCTBEHHUKOB
NMYLLIECTBa) 3KOHOMUYecKOro cybwvekTa. OnpepeneHne CYLWHOCTHO He OTnnyaetcss oT
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npennoxeHHoro B NBY 9/99, Ho gaeT 6ofee AeTaNMM3NPOBAHHOE MOHATNE TePMUHA «O0X00»

[4,5].

B tabnuue Huxe npegcTaBneH psan pa3J'IVI‘-IVII7I MeXxay nonoXXeHnamMmn ctaHgapToB.

Tabnuua 2

CpasHeHune nonoxeHun MNBY 9/99 n ®CHBY 9/2025 o nopagke yyerta AOXO[0B

opraHusangum

12

P GGNR O dzii A 2

[TonoxxeHne

By 9/99

PCBY 9/25

Knaccudpunkauymns
[OXOA0B

- [Hoxogbl oOT 0O6bIYHBLIX BWMAOB
OesATenbHOCTH
- Mpoune goxoab!

- Joxoapl, BKNOYaeMble B YACTYHO Npubbinb:
- Bblpyuka
- [loxopbl, OT/IMYHbIE OT BbIPYYKHK
- [Hoxogbl, He BKJKOYaeMble B
npuéblib

YUCTYIO

MpaBo Ha nony4eHune
BbIPYYKM

OpFaHI/I(BaLI,I/IFI nMeeT npaso Ha
nonyyveHme BbIPYYKKM, BblTeKarollee
M3 KOHKPETHOro Anorosopa wuWnn
noareep>XxgeHHoe NHbIM
COOTBETCTBYHOLWNM 06pa:30M

SKOHOMUYECKUA CYOBbEeKT WUMeeT npaBo Ha
nofyyeHve  BbIPYYKM,  BblTeKawllee U3
OOroBopa, 3ak/UYEeHHOro ¢ KOHTpareHToM B
paMmkax 06bIuHOM nesaTenbHoCTU
3KOHOMMWYECKOIo cybbekTa, nnm
NMOATBEP)KAEHHOE UHBIM 0Opas3oMm.

Horosop nmeet KOMMepUecKoe
cofiepXaHue, TO eCTb OXMWOAETCs, YTO ero
UCrnonHeHWe npuBeAeTr K  U3MEHEHUIo
pacnpefeneHnsl PUCKOB, CBSI3aHHbIX C
NCMONHEHWEM [LOroBOpa, AEHEXHbIX MOTOKOB
cTOpOH gorosopa B Oyayuwiem. B pgorosope
ofnpefeneHbl NpaBa CTOPOH B OTHOLUEHUM
npoayKuun, nepenasaemMoil SKOHOMUYECKUM
cyObeKToM Mo [OroBOpY, W YCNoOBUSI ee
onJarthbl.

MopsnoK NpUaHaHus
BbIPYYKM

Brlpyyka npusHaeTcs, ecnv nNpaBo
COBCTBEHHOCTU Ha NPOLYKLUMIO
nepewsio OT opraHusaumm K
nokynareno unu padoTta npuHATa
3aKa34nKoM (ycnyra okasaHa).

Bblpyyka NpuU3HaeTCsl, ecnv K KOHTpareHTy
nepellen KOHTPONb Haa nNpopAyKLUMeEN,
nepefaHHoi 3KOHOMWYECKMM CyOGbeKTOM, TO
eCTb KOHTpareHT MOXeT onpefensTb cnocob
NCMoNb30BaHWs NepenaHHon eMy NpoayKumu,
nony4aTb 3KOHOMUYECKUNE BbIrOAbl OT Hee.

Taknm obpazom, B pamMmKax HoBoro PCBY yToUYHeHbl TpeboBaHNS K MPU3HAHUIO BbIPYYKU

KaK 4oXxo4a OT OCHOBHOMO BuAa OesTeNlbHOCTU, a TakXKe U3MEHeH NOPSAOK ee NPU3HaHuS.
Bblpyyka npuaHaeTcs He B MOMEHT nepexoga npasa COBCTBEHHOCTU Ha NPOAYKUMIO, a B
MOMEHT rnepexoaa KOHTPONS.

CTOUT OTMETUTb, YTO BbIPy4Ka MOXET NPU3HaBaTLCA NO Mepe nepenavn KOHTPons npu
cobnogeHnn cnegyroLwmx yCnoBuia:

a) ncxoOs U3 ycrnoBuid gorosopa 06583aHHOCTb NepefaTb NPOAYKUMIO KOHTpareHTy
NOANEXUT UCMONHEHNIO B Te4YeHe Nepunoaa, NpeBbiaroLLero oanH OTYETHLIN Nepuog;

6) MoXeT BbITb onpefeneHa cTeneHb NCNONHeHNs 06a3aHHOCTN NepeaaTh NPOLYKUMIO
KOHTpareHTy (CTeneHb roTOBHOCTH).
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OCBY 9/2025 «[loxoobl» Takxe BrnepBble onpefenseT Aeta nopsaka yyeta LOXOLOB,
Npu3HaBaembIX MO [JOroBOPaM CO CKUOKaMK, OTCPOYKOA W OnfaToil HegeHeXHbIMU
cpencTeamu.

CornacHo ctaHOapTy, Bblpyyka MPU3HAeTCs C YY4eTOM BCEX CKUOOK He3aBuMCUMO OT
hopMbl NX NPeLoCTaBMeHNs, B ClyYasx, Korga BelMynHa CKUOKM MoXeT ObITb ornpeaeneHa u
KOHTpareHT uMeeT nMpaBO Ha [MoJlydeHne CKugkm Jsmbo cylecTByeT BeposiTHOCTb
BO3HUKHOBEHWNS TAKOrO Mpaea Yy KOHTpareHTa.

Mpy cobnogeHnn OaHHbIX YCNOBUIA CKMOKa orpefensieTcs Kak cpefHeB3BeLLeHHoe
3HayeHne Habopa CKNOOK, KOTOPble KOHTPAareHTbl MNOoy4aroT B CPaBHUMbIX 06CTOATEIbCTBAX,
NN Kak eanHCTBEHHOE Hanbonee BePOATHOE 3HaYeHNe CKUOKMN.

[lna noroBopoB, NpedycMaTpUBaKOLWNX onfaTy HeLeHeXHbIMU CPpeAcTBaMu, Bbipyyka
OLeHNBaeTCcs No cnpasednBoi CTOMMOCTU HefleHeXXHOoro aktnea cornacHo MC®O 13. lMpn
HEeBO3MOXHOCTU OMpefeneHns cnpaBensiMBOA CTOMMOCTW TaKoro akTuMBa OLeHNBaeTCs
cnpaBeasiMBas CTOMMOCTb NMPoAaHHOM NPodyKLUMK, a B cnyyae HEBO3MOXXHOCTU onpeaeneHuns
cnpaBedsMBON CTOMMOCTU NPOAYKLUMM — BbIpy4YKa MPU3HAETCs MCXOAA U3 BeSiMYuHbl Gonee
PaHHNX aHaNOrNYHbIX COENOK.

[Mpy npofaxe nNpoOOYKUMM Ha YCJIOBMAX OTCPOYKM nnaTexa BennynHa BbIPYYKM
onpefensieTcs Kak cyMma [eHeXHbIX CPeAcTB, KoTopas Oblfa Obl nonyyYeHa npu oTCyTCTBUM
yKasaHHOI OTCPOYKM nnatexa. [NpoueHTHbIW goxo4 MO TakMM AOoroBopam npusHaeTcs B
COCTaBe OOXOAOB, OTNIMYHLIX OT BbIPYYKM [4].

OCBY 9/2025 cyuwecTBEHHO W3MeHUN MOPSALAOK NPU3HaHUA W Khaccudunkaymo
Pas3NNYHbIX BUOOB AOXOAOB, YTO MNpUBEdET K HeoOXOAMMOCTU KOPPEKTUPOBKWU YYETHbIX
NONNTUK MHOMMX OpPraHusauui, U3MeHUT BeSIMYMHY U BPEMEHHOW WHTepBan NPU3HaHUS
OnepauyMoOHHbIX AOXOO0B U MO3BOSUT 6osiee TOYHO OLEHUTb MPOrHO3HbIE AeHEXHbIE NMOTOKM
opraHusauuin ¢ y4eToM 0cobeHHOCTel OrOBOPHLIX 00A3aTeNlbCTB € 3aKasunkamMm y oobeKTa
OLIeHKMN.

B paboTe Takke obpalleHO BHMUMaHWe Ha nocnegHune nameHeHna MCPO ctaHOapToB,
B YaCTHOCTM Ha4vana npumeHeHns MCPO 18 «[1peacTtaBneHne U packpbiTue nHgpopmMauun B
hnHaHcoBoW oTYeTHOCTU». CTaHOapPT npuwlen Ha cMmery IAS 1 «[peactaesneHne prHaAHCOBOM
OTYETHOCTU» W CTAHOBUTCH oOOsA3aTeNieH K TMNPUMEHEHUO [ONS OTYETHbIX Mepuoaos,
HaunHarowmxes 1 aHBaps 2027 r. CTouT ykasaTtb, YTo MuHucTepctBo uHaHcoB PO He
BBoamno TpeboBaHna MCPO 18 Kak obs3aTeNbHble 419 OTYETHOCTU POCCUNCKUX KOMMaHU,
HO 9T TpeboBaHUs MOryT cTaTb 00s3aTenbHbiMU OS1S KPYMHBIX POCCUNCKMX KOMMaHWMA,
FOTOBSILLUMX OTYETHOCTBO B cooTtBeTcTBUM MCOPO ¢ uenblo packpbiTs WHGopMaummn
NHOCTPAaHHLIM MHBECTOPAaM.

KntoyeBbIM naMeHeHnem MCOO 18 ctano obHoBNeHWe cTaTell packpbiTUS OT4yeTa O
pMHaHCOBbLIX pesysibTaTax, CorflaCHO KOTOPOMY [OOXOAbl W pacxodbl oOpraHmsauumm
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NPELCTaBNAlTCA C Y4YeTOM pasfeneHnd Ha YCnoBHble TpU Buaa AedTeflbHOCTU -
onepaunoHHast, MHBECTULMOHHAs 1 prHaHcoBas. NpuMepHas hopma 0OHOBIEHHOMO oT4yeTa
O (pMHaHCOBLIX pe3ynbTaTtax NpeacTaBneHa Hxe [7]:

Tabnuua 3

®dopma oT4yeTa 0 pUHAHCOBLIX pe3ynsTatax cornacHo MC®O 18
OTuet o0 puHaHcoBbIX peaynbrarax {popma MCPO 18)
TbiC. pyb. 2027 r. 2026 T.
Bbipyyka XXX XXX
CebecTOMMOCTb XXX XXX
Banosasi npubbinb XXX XXX
[Mpo4ne onepaUMOHHble 40X04b! XXX XXX
KomMMep4yecKne pacxogpl XXX XXX
YnpaBneH4yeckne pacxogbl XXX XXX
Pacxogbl Ha HAOKP XXX XXX
[Mpoymne onepalMOHHbIE pacxoqpl XXX XXX
OnepauunoHHas npubbiib XXX XXX
dona npmnbbiin nnn yobiTka acCoUMUPOBAHHbLIX U COBMECTHbLIX NMPEQnpuaTUil no | XXX XXX
MeToZy L0J1EBOIO yyacTust
[MpoueHTHble [oXodb! OT AEHEXHbIX CPeacTs XXX XXX
[oxopg oT np. NHBECTULUMA (MHBECTULMOHHAS HEOBUMXXUMOCTL U Np.) XXX XXX
Mpubbinb (ybbiTOK) A0 pe3ynsratoB (PUHAHCOBOW AEATENLHOCTU M Hanora Ha | XXX XXX
npubblib
[MpoLeHTHble pacxofbl MO KpeauTam 1 3aimam XXX XXX
[MpoueHTHbIEe pacxofbl No 06A3aTeNLCTBAM MO apeHe XXX XXX
[MpoueHTHble pacxodbl MO NpPoYMM UHAHCOBLIM 0Bs3aTeNlbCTBaM (MEHCUOHHbIE | XXX XXX
obs3aTeNbCcTBa, Pes3epsbl U Np.)
Mpubbinb (Y6bITOK) A0 HANOroo6noXXeHus XXX XXX
Pacxogpbl No Hanory Ha npubblib XXX XXX
YucTtas npubbinb (yObITOK) OT NpofioKaloLeics AessTENbLHOCTHU XXX XXX
YycTtasa npubbinb (YObITOK) OT NpeKpaLleHHON OEATEIbHOCTH XXX XXX
YucTtas npubbinb (yObITOK) XXX XXX

AdeKT BHegpeHud MCPO 18 aHanornyeH BanaHU PCBY 4/2023 n B Bonbluel
CTEMNeHN HanpaefieH Ha AeTanm3aumio UCXOAHOW MHdopMaLunn, NCNOob3yeMol B OLEHOYHON
AesiTeNnbHOCTU, N9 NpoBefeHns 6onee TOYHbIX HOPMaNN3aUMOHHBLIX KOPPEKTUPOBOK.

MogBogss wTOr, CTOUT  OTMETUTb, YTO TMOCIIefHNe UN3MeHeHUss CTaHL4apToB
OyXranTepcKoro y4yeta HanpaefeHbl Ha yfydlleHusl KayecTBa M feTajm3auun BefeHus
OyXranTepckoil OTYEeTHOCTU B opraHm3auum. B cBS3M ¢ HanmumeM 6ofblIoro 4ucna
N3MEHeHNIN Npu NpoBefeHUN OLeHKM Bu3Heca 06a3aTeNbHbIM HaYyanbHbIM 3TanoM OO/MKHO
ABAATLCS NPOBepKa KavyecTBa NPefocTaBfeHHON NepBUYHON MHGOPMaLMM Ha nNpeaMeT ee
COOTBETCTBMA TPeOOBaHMUAM HaUMOHANbHBLIX U MEXOYHapOOHbIX cTaHOgapToB. B cny4vae
NOOTBEPXXAEHUS HanMynsi HeCOOTBETCTBUIN HEOOXOAMMO (POPMUPOBAHNE COOTBETCTBYHOLLMX
OOMYLLUEHUA W OrpaHWYeHUiA WM  NPOBeAeHWe HOPMaNU3auUMOHHBLIX  KOPPEKTUPOBOK,
NPUBOAALMX [aHHble OTYETHOCTU OObeKTa OLEHKM B COOTBETCTBME C HOpMaMun W
cTaHOapTamu.
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https://minfin.gov.ru/ru/document?id_4=313337 (oata obpalleHuns 17.05.26)
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(ytBepxgeHo npukazoMm MuHpuHa Poccun ot 06.05.1999 Ne 32H, C M3MeHeHusaMu,
BHeceHHbIMU Npukazamm MuHpuHa Poccum o1 30.12.1999 Ne 107H, oT 30.03.2001 Ne 27H, OT
18.09.2006 Ne 116H, oT 27.11.2006 Ne 156H, 0T 25.10.2010 Ne 132H, 0T 08.11.2010 Ne 144H,
oT 27.04.2012 Ne 55H, 0T 06.04.2015 Ne 57H, 0T 27.11.2020 Ne 287H) [DNeKTPOHHbLIN pecypc]
https://minfin.gov.ru/ru/document?id_4=2268 pata obpalleHna 17.05.26)
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https://minfin.gov.ru/ru/document?id_4=306759 (nata obpatleHnda 17.05.26)
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Ha Tepputopumn Poccuninickon denepaunn npnkazom MmnHomnHa Poccum ot 14.01.2026 Ne 3H)
[2NEeKTPOHHBII pecypc] https://minfin.gov.ru/ru/document?id_4=316025-
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LLinnos A.B. YnpaBneH4yeCcKui yyet
B yCNOBUSAX umdppoBusaLum 3KOHOMUKU

Management accounting in conditions of the economy’s digitalization
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Abstract. The article examines theoretical aspects of management accounting development in the context of economic
digitalization. The transformation of managient accounting elements under the influence of modern information
technologies is analyzed. The role of digital solutions in improving management efficiency is substantiated, and the main
challenges of IT implementation in enterprises are identified. praspects for further development of management
accounting in the digital economy are outlined.

Keywords: management accounting, digitalization, information technologies, ERP systems, business intelligence,
automation, enterprise management.

PeueHnaeHT: [yykoBa Onbra CepreeBHa — KaHAUAAT 3KOHOMUYeCKUX HayK. [loueHT Kadeaphbl
npuknagHoi nHdopmatnkn. IE0Y BO «PTAY — MCXA nmenn KA. Tumnpsnsesa»
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CoBpeMeHHbI 3Tan pPasBUTUS MUPOBOIN U HALMOHANBHON 3KOHOMUKN XapaKTepuayeTcs
aKTMBHOW UndpoBOil TpaHchopmaunein, sartparmsarllen Bce cdepbl XO39NCTBEHHON
AeaTenbHOCTU. B yCnoBuax yCcuneHns KOHKYPeHUUN U pocTa HeonpeneneHHOCTN BHeLUHel
cpenbl NPeanpuaTUS BbiHY>XXAEeHbl afanTUpoBaThCs K HOBbIM YCNOBUSAM (hYHKUNOHUPOBaHNS,
41O TpebyeT COBEpPLUEHCTBOBaHMA CUCTEMbl YynpasneHus. KroyeBbiM  (haKTOpPOM
9(pheKTMBHOrO yrnpaBfieHNs CTAHOBUTCA Hanuyne [LOCTOBEPHON, CBOEBPEMEHHON U
aHanMTn4deckn obpaboTaHHON WHpopMaumn. B aTolM cBA3W  ynpaBneHYecKunin  y4eT
npuobpetaeT ocoboe 3HayeHWe KakK WHCTPYMEHT UHGPOPMaUMOHHOrO obecneyeHuns
yrnpaBfieH4eCKNX NpoLeccos.

LincbpoBunsauma sKOHOMUKN OKasblBaeT CYLLUECTBEHHOe BfIMSIHME Ha cofepXXaHue u
pYHKUMM ynpaBneH4YyecKoro y4yeta. lcnonb3oBaHWe COBPEMEHHbIX WHMOPMaLMOHHBIX
TEXHONOrNIA MO3BONSET CYLLECTBEHHO TMOBbLICUTL OMepaTUBHOCTL 0OB6paboTKM  OaHHbIX,
paclwMpUTb aHanMTuyeckme BO3MOXHOCTU U obecnednTb 060Nlee BbICOKUMA YPOBeEHb
OOOCHOBAHHOCTU ynpaBfeH4YecKux pelleHuin. Llensto HacTosdLero ncciefoBaHnsa ABnseTcs
KOMMMEKCHbIN aHann3 pasBuUTUS YNpPaBfieHYeCKOro yyeTa B YCNOBUSX LMbPOBU3aL MM
SKOHOMWKMU, a TakXXe BbiBNIeHNe NpobneM U NepcrneKkTUB ero COBepLIEHCTBOBaHUS.

YnpaeneH4eckuin ydeT npeactaBnseT cobor cnctemy hopMmMpoBaHng U NCnosib30BaHuns
NHpopmMaumn, HeobxoaMMOo 4Na NPUHATUS YNpaBeHYecKux petleHnin. OH OpueHTUPOoBaH Ha
BHYTPEHHNe NOTPebHOCTU NPeanpuaTUs U OTNNYaeTCHA BbICOKOW CTEMeHb afanTUBHOCTU K
YyCNoBuAM ero oyHKUMOHNpoBaHuS [1].

B HayyHO nuTepaType ynpaBneHYecKUin y4eT paccmaTpmBaeTCs Kak BaXKHeENLNN
3NeMeHT cuctembl ynpasneHusa. Mo MHeHuro M.A. BaxpywwuHoil, oOH obecneynBaeT
NHPOPMaLMOHHYIO NMOAAEPXKKY YNpaBfieHUa 3aTtpataMn U pesynbTataMmu gedtenbHocTU [2].
Y.T. XOpHrpeH nopyepkMBaeT ero pofib Kak WHCTPYMeHTa, obecrnedmBarollero npuHaTue
SKOHOMUYECKN  OBOCHOBaHHbLIX  pelleHuid  [3]. YdeTHagd  noauTUKa  CyOLEKTOB
npegnpuHMMaTesnbCTBa, (PYHKUMOHUPYIOLLMX B YCIOBUSX HeonpenenieHHOCTU U PerynsipHo
MeHSsIoLLerocs MHMOPMaLUMOHHOrO NPOCTPaHCTBA, He nepecTaeT ObITb BaXKHbIM MpeaMeToM
nccnefoBaHNs B SKOHOMUKe U ynpaBfiieHun [4].

[MpaBoBOe perynupoBaHne Oyxrantepckoro ydyeta B Poccuiickon depepaunm
ocyulecTengeTca Ha ocHoBe ®efiepanbHOro 3akoHa Ne402-03 «O ByxrantepckoM yyete» [5].
YnpaBneH4YecKun y4eT, XOTS U He MeET XKeCTKOI pernaMmeHTauum, popmMmpyeTcs Ha OCHoBe
AaHHbIX (PUHAHCOBOr O yyeTa 1 UrpaeT KHYeBYO POJib B CUCTEME BHYTPEHHEro yrpaBieHns.
OYHKLUMOHMPOBaHMEe YyrpaBfieHYecKoro yyeta 6asmpyeTcs Ha Takux 3feMeHTax, Kak y4yeT
3aTpart, OIMKeTUpoBaHue, aHanms U KOHTPOSb. VIX KOMMNEKCHoe npuMeHeHne no3sonsieT
obecneunTb 3ddeKTUBHOE YyrpaBfeHne pecypcamn nNPeanpusaTis 1 OOCTUXKeHue
cTpaTernyeckux Lenei.

Ocoboe 3HayeHne B COBPEMEHHBIX YCNOBUSIX MpuobpeTaeT yyeT 3aTpaTt, NOCKOJSbKY
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NMEHHO OH (hOPMUPYET OCHOBY AN aHanM3a 3ahPeKTUBHOCTN OeATENbHOCTU NPeanpusaTus.
BrompKkeTnpoBaHme, B CBOK odepeb, obecrnednBaeT nnaHMpoBaHne N KOHTPOSIb PUHAHCOBbLIX
MOTOKOB, a aHaiM3 W KOHTPOSb MO3BOJISKOT CBOEBPEMEHHO BbISBMATbE OTK/OHEHUS U
NPUHUMAaTL KOPPEKTUPYIOLLME Mepbl.

B ycnosuax umgpoBmnzaumm SKOHOMUKKM HaboLaeTcs CTpeMuTenbHOe pasButne
NH(OPMAaLMOHHBIX TEXHONOMNIA U UX BHeOPEeHMe B CUCTEMY yrpaBfieHns npeanpusatuamMm. Mo
OLlEHKaM aHanuMTuyecKux uccnegosaHuii, 6Gonee 70% opraHn3aunini - UCNonb3yroT
aBTOMAaTU3NPOBAaHHbIE CUCTEMbI y4eTa, U OoNsa NpeanpusTuii, BHEOPAKOWMNX NPOorpaMmHble
pelleHus, npogoshkaeT pacTtu. Vcnonb3oBaHne MHMOPMAUMOHHBIX TEXHOMOMMIA No3BonseT
3HAYNTENIbHO MOBLICUTE  3PEKTUBHOCTL  YMpPaBfieHYecKoro y4deTa. ABTOMaTU3auus
npoLeccoB obecrneynBaeT COKpaLLleHe BpeMeHHbIX 3aTpaT, NoBbllLUeHNe TOYHOCTU pacyeToB
N CHUXKEHNE BEPOSATHOCTU OWNBOK. VIHTerpauus pasfimyHbiX WHEGOOPMALMOHHBIX CUCTEM
cnocobcTByeT  (POPMUPOBAHUIO  eOuHON  NHMOPMALMOHHOW  cpedbl  NpennpusaTus.
ABTOMaTU3NPOBaHHbIe CUCTeMbl OOecnednBarOT KOMMIEKCHOe YMpaBfieHne pecypcamm
npegnpuaTus, BKIKDYas (UHAHCOBble, MaTepuasibHble U TPYOOBble PecypcChbl, NMO3BOSSOT
3(PPeKTMBHO YNpPaBnATb B3aMOOTHOLLUEHUAMW C KneHTamu, obecneyvmBaroT ryOOoKuMiA
aHann3 gaHHbIX U NOAOEPXKY NPUHATUSA peLleHuia [6; 7].

icnonb3oBaHne TEXHONOMNIA UICKYCCTBEHHOMO NHTeS1eKTa No3soniseT obpabaTthiBaTth U
co3faBaTb HOBble [aHHble, BbISBMATbL CKPbITble 3aKOHOMEPHOCTU U MPOrHO3UNpoBaTh
paz3BuTNe npeanpuaTua. OOHOBPEMEHHO pacTeT U YACTIO Nonb3oBaTesiell AaHHbIX peLleHui:
OONBLUMHCTBO KPYMHbLIX MNPegnpuaTuii y>ke BHeOpun KOMMJIEKCHble WMHMOPMaLNOHHbIE
CUCTEMBbl, & Manblil WU cpefHUn Bu3Hec aKTUBHO MNepexoduT Ha obnadvHble CepBUCH.
CoBpeMeHHble IT-pelleHnsa No3BONAT 00beAVHATL AaHHble U3 Pa3/IMYHbIX UCTOYHUKOB B
eOVHYKD WHGOPMAaLMOHHYKO cpefy, obecrnednBas COrnacoBaHHOCTb WHopMaumm n ee
AOCTYMHOCTL AN Nnonb3oBarteneil. 3TO  CNocoBCTBYeT  MOBLILWEHUKD — KayecTBa
yrnpaBfieHYeCKUX PEeLUEHUA N YyyLlleHNo KoopOuHauum LesaTeNbHOCTU noapasfeneHuii.
BmecTe ¢ TeM, MHOPMaLMOHHbIE TeXHONOrNN paboTarT He caMu No cebe, a Ha OCHOBe Tex
OaHHbIX, KOTopble nMpefocTaBnseT obWaa yhnpaBneH4yeckas cucteMa npepnpuaTtus,
paboTarLllad ¢ MaTepunanbHbIMN pecypcamMm - CbipbeM, obopyaoBaHnemM, padodein cunom [8].
MpeanpusaTUS  MPOCTO  MoyyarT BO3MOXHOCTE 0ofiee  a(pheKTMBHO UCMoNb30BaTh
NMerLnecs pecypcbl U OonepaTMBHO pearnpoBaTb Ha W3MEHEHUS! B XO3SNCTBEHHOM
neatenbHocTU. OCHOBHble HanpasneHust NPUMEHeHNs WHQOPMALNOHHBLIX TEXHOMOMMA Ha
npegonpuaTUN NpencTaBfieHbl HA PUCYHKe 1.
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AHANMI W OTHETHOCTY Pabara ¢ knuenTamu

ERP-tucTemsi

PucyHok 1. OCHOBHble HanpaBieHUsi NMPYMeHeHNs
MHOPMAaLIMOHHBIX TEXHONMOMUI Ha NPeanpPUSTAN

Kak BUOHO M3 pUCYHKa 1, MHMOPMAUMOHHbIE TEXHONOrNM OXBaTbIBAOT KJIKOYeBble
obrnacTn [eAaTeNbHOCTU NpefnpuaTus, BKOYas aBToMaTM3aumio y4veTa, YynpasrieHune
pecypcaMmu N aHannTuyeckyrd o0paboTKy MAaHHbIX. VX KOMMfieKCHoe Wucnonb3oBaHue
nosBosigeT co3faTb €AUHYK WHGOPMAUMOHHYK cpely, obecnedvmBarolyrd addeKTUBHOE
ynpasfieHne opraHmsaumen. Ocoboe 3Ha4yeHWe B cUCTeMe YrpasfieHUs npennpusTusMim
UMeT  KoprnopaTuBHble  MHMOPMALMOHHbIE  CUCTEMbI, MNpeAcTaBnalOWmne  cobol
NHTErpupoBaHHble NporpamMMHble pelleHns, o6beguHSIoWMe pasnyHble BUsHec-NpPoLeceh!
opraHusauuu.

BaXXHelWMM BUOOM KOPNopaTUBHbLIX MH(POPMALNOHHBIX CUCTEM SABMSKOTCA CUCTEMBI
nnaHnpoBaHnsa pecypcoB npeanpuatnsa (ERP-cuctembl). DTO CNOXHbIE CUCTEMbI, HO OHU
obecneymBarOT KOMMJEKCHOe ynpaBneHne pUHaHCOBLIMU, MaTepuanbHbIMA U TPYOOBLIMU
pecypcaMu, a TakXKe aBTOMaTU3NPYKT Mpouecchl MMaHUPOBaHWUA, ydeTa U KOHTPONA
fedtenbHOCTM opraHuzauun. Kcnonb3oBaHue ERP-cucteM cnocobcTBYyeT NOBbLILWEHUIO
NpPOo3pavyHOCTN BU3HEC-MPOLECCOB U YIYULLEHNIO KoopavHaumm paboTsl nogpasneneHui.

Hapsgy ¢ ERP-cuctemamn wWNPOKOe pacnpocTpaHeHne nonyyunm CcucTembl
yrnpaBneHns B3anMOOTHOoWeHUaAMN ¢ KnneHTammn (CRM-cucTtemsbl). VIX oCHOBHas 3agadva
3aKnyaeTcs B aBToMatusaumm npoLeccoB B3aMMOLENCTBUS C KJIMEeHTaMK, BKOYas yyet
npogax, ynpasBneHne 3akasamu U aHannza KnneHtckon 6asbl. [NpumeHeHne CRM-cuctem
No3BOSIET NOBLICUTL 3(PHEKTUBHOCTE MAPKETUHIOBOWN OEeATENBHOCTU N YIIYyYLLINTL Ka4yecTBO
obcnyXnBaHma KmeHToB. B yacTHocTu, BHegpeHue CRM-cucTtem nossonseT yBenn4yuTb
YPOBEHb yaep>KaHns KNMeHToB Ha 5-10%, a TakKe NoBbICUTb 3hPEKTUBHOCTL NPOSaX 3a
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cYeT aHams3a MnoBefeHUs KIMEHTOB W MepCoHann3auumn npensiokeHnin. 3To okasbiBaeT
npsMoe BinsiHNE Ha (hUHAHCOBLIE pe3ysibTaTbl NPEeAnpPUSaTUS U ero KOHKYPEHTOCMOCOBHOCTL
[6; 7].

CyLecTBEHHYKD pOfib B CUCTEME YMpaBneHUd nNpegnpuaTuaMn UrparT CUCTeEMb
BusHec-aHanMTUKN (Business Intelligence). OHM npegHasHavyeHbl Ana o6paboTkn GobLINX
MaccuBOB [aHHbIX U (OpMUPOBaHNSA aHannTU4yeckKon wHdopmMauum, Heobxoanmon ans
MNPUHATUSA yNpPaBfieHYeCcKuUX peLleHuii. VIcnofib3oBaHne Takux CUCTEM MO3BOSSET BbISBNSATb
3aKOHOMEPHOCTU Pas3BUTUSA NPeanpuaTUs N NPOrHO3NPOBaTh pe3yJsibTaTbl ero OesTeNlbHOCTU
[9].

OCHOBHble BUAbl WH(POPMAUNOHHBLIX CUCTEM, MNPUMEHSeMbIX Ha MpeanpusaTusx,
npeacTaBfieHbl B Tabnuue 1.

Tabnuua 1

OCHOBHble NHMOPMALNOHHbBIE CUCTEMbI, UCNOSb3YeMble Ha NPeanpPUATUAX

Bua nHbopMayMoHHON CUCTEMBI Ha3HayeHune Mpumepsl
ERP-cuctemsl YnpasneHue pecypcamu SAP, 1C ERP
nNpeanpusaTUs
CRM-cuctemsl YnpasneHue Bitrix24, Salesforce

B3aUMOOTHOLUEHNAMNU C
KINWeHTamMun

Bl-cnctemsl AHanuTtnyeckasa obpaboTka Power BI, Tableau
OaHHbIX
SCM-cucTtembl YnpasfieHVe LensMn NocTaBok SAP SCM
ECM-cuctemsl ONEKTPOHHbIN JOKYMEHTo060pOoT Directum, DocsVision

VICTOYHUK: cOoCTaBneHo aBTOPOM.

CoBpeMeHHble MNpednpuaTMa  UCNOMb3YKT LWPOKUIA  CHEeKTP  MHPOPMAaLUMOHHbIX
CUCTEM, KaXX[as U3 KOTOPbIX BbINOSHAET onpefesieHHble pyHKLUMM B Npouecce yrnpasrieHns
opraHunzaunein. KoMmniekcHoe NpuMeHeHne JaHHbIX cUcTeM No3BoNSeT o6ecneynTb BbICOKMIA
YPOBeHb aBToMaTuU3auun OU3Hec-NpPoLeccoB N MOBLICUTL 3MdPEKTUBHOCTL YNpaBfieHUs
npeanpuatTueM. Tekyllne TeHOeHUMM CBUAETENbCTBYHOT O TOM, YTO YyNpaBneHYeCcKnin y4yet
NnocTeneHHO TpaHchopMUpyeTcsa B LUPPOBYH MHPOPMALUNOHHO-aHAIMTUYECKYD CUCTEMY.
cnonb3oBaHne 6onblUnX OAaHHbBIX, UCKYCCTBEHHOrO MHTENNeKTa U obadyHbIX TEXHOSIOrNiA
no3BosiseT He ToNbKo obpabaTbiBaTb 3Ha4MTeNbHble OObeMbl WHMOPMaUUN, HO U
dopmMmpoBaTe  MNPOrHO3Hble  MOAENM  pPasBuUTUS  NPeanpusaTMs. 3To  noBblaeT
OBOCHOBAHHOCTb  YNPaBJfIEHYECKUX PEeLUeHUA U CMOCOBCTBYET CHUMXEHUKD  YPOBHSA
HeonpeaesieHHOCTU (PUCYHOK 2).
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PuUHAHCOBBIRA YYeT

WHPOPMALMOHHBIE
TEXHONOT WK

ERFJ‘ CRM cuc'rf.;mm

Buznec-ananutura (BI)

PucyHok 2. Ponb NMHGOpMaLMOHHLIX TEXHOSIOMNIN B CUCTEME
ynpaBneHYecKoro yyeta

Kak BMOHO M3 PUCYHKA 2, UH(MOPMAaLMOHHbIE TeXHOJNIOMMM BbICTYMNaOT CBSA3YHOLLIMM
3BEHOM MeXAy pPasnMyHbIMU 3fieMeHTaMy  ynpaBneH4Yeckoro y4yeTa, obecneumsas UX
MHTerpauuo B eNHYH cUcTeMy. STO NO3BOMSET NOBLICUTL COrNacoBaHHOCTL MHOopMaLUK 1
o6ecneynTb KOMMNEKCHbI NOAXOA K YNpaBieHNo AesTeNbHOCTLI0 NpeanpuaTus.

OOHUM U3 KIYeBbIX MPenMYLLEeCTB UCMONBL30BaHNS UHGOPMAaLMOHHBIX TeXHOMOoruii
ABNSAETCA BOSMOXXHOCTb MHTErpauum ynpaBleH4YecKoro yyeTa C APYruMK MoacucteMamm
ynpaeneHus npeanpuaTneM, TakUMU Kak (hMHAHCOBLIA Y4eT, NOrncTuka, NpousBoACcTBO U
MapKeTUHT. VIHTerpauusi gaHHbIX Nos3BonseT hopMupoBaTh GoNlee MOMHYH U AOCTOBEPHYHO
MHbOPMaUM0 O [eATeNlbHOCTU NpednpuaTis U MoBbIlaeT KayecTBO YNpaBlieHYecKnX
pelleHuii. MpaKTUYeckne UCCNedoBaHUS MOKAa3bIBAKT, YTO UHTerpaums UHGOPMaLOHHBIX
CMCTeM NO3BONSIET COKPaTUTL BpeMs o6paboTku yrnpasneH4Yeckol nHhopMaumn Ha 30-40%,
a TaKxXe MOBbICUTb TOYHOCTb PACcYeTOB 3a CYET UCKIIHYEHUS YenoBeyYeckoro aktopa. 3T1o
CNoco6CTBYeT MOBLILEHND 3((EKTUBHOCTM YNpaBleHYecKUX pPeLlleHUiA N CHUXKEHWO
orepaLVoHHbIX PUCKOB. MpeumMyLlecTBa UCMOMb30BaHNA MHMOPMALMOHHBLIX TEXHOMNOTUA B
ynpaBlieHYeCcKOM y4eTe npeAcTaBneHbl B Tabnuue 2.
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Tabnuua 2

|_|peVIMYLL|,eCTBa NCNnonbL30BaHNA VIHCpOpMaLWIOHHbIX TEXHONOIMNM
B yrnpaBJieH4eCKOM y4eTe

MpenmyLLecTBo CoaepxaHune
OnepaTtnBHOCTb BbicTpoe nonyyeHne n obpaboTKa nHhopmaLmm
To4yHoCcTb CHWXKeHne BepOATHOCTU OLUNBOK
HocTynHocTb BoaMOXXHOCTL NonyyYeHns AaHHbIX B N06oe Bpems
NHTerpaums O6beanHeHne pas3nnYHbIX MHPOPMALMOHHBLIX CUCTEM
AHanMTUYHOCTb PaclunpeHHble BO3MOXHOCTMN aHanunsa

VICTOYHUK: cOoCTaBneHo aBTOPOM.

Takum o6pasom, NPoBefeHHOe UCCNefoBaHe No3BoNAeT caeNaTb BbIBOA O TOM, YTO
ynpaBfieHYecKnin y4eT B YCMNOBUSIX LMMPOBMA3ALMN SKOHOMUKM TpaHchopMmpyeTca B
KOMMNEKCHYH  UH(OPMAaLMOHHO-aHANMTUYECKYH)  CUCTEeMY, TEeCHO  CBSI3aHHYK C
COBPeMeHHbIMN  MHGOPMAaLMOHHBIMK  TexHonoruamn. Ux addekTmBHOe Mcnonb3oBaHme
ABNAETCA HeoOXOOMMbLIM YCIOBMEM MOBbLILLEHUSS KOHKYPEHTOCTNOCOBHOCTM NpednpuaTist 1
obecneveHnst ero ycTon4nBOro pasBuTus.
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Abstract. The purpose of the study is to conduct a comparative analysis of regression methods for predicting
Russia's gross domestic product based on macroeconomic data from 2010 to 2024. The study uses linear, polynomial, and
regularized regression methods, as waslrandom forest and gradient boosting algorithms. The study is based on data from
Rosstat and the Bank of Russia, and it uses the MAE, RMSE, hedd¥icients to evaluate the quality of the models. The
study found that ridge regression performed thet:dAE was 2.70 trillion rubles, RMSE was 2.81 trillion rubles, antl R
was 0.989. Linear regression also demonstrated high prediction accuracy, while ensemble methods showed lower quality due
to the limited sample size. It was concluded that when pradictiacroeconomic indicators on small samples, regularized
linear models are the most effective, as they combine accuracy, stability, and interpretability

Keywords: regression analysis, forecasting, Russian GDP, economic indicators, machine learninggrielggion,
lasso regression.

PeueHnaeHT: [yykoBa Onbra CepreeBHa — KaHAUAAT 3KOHOMUYeCKUX HayK. [loueHT Kadeaphbl
npuknagHoi nHdopmatnkn. IE0Y BO «PTAY — MCXA nmenn KA. Tumnpsnsesa»

BBeneHne

B coBpemeHHbIX YCNOBUAX MNPOrHO3MPOBaHME KONMNYECTBEHHbIX 3KOHOMNYECKNX
nokasarvesneil ABASeTCS OAHMM W3 KIIKOYEBbLIX HarpaBfieHWI SKOHOMUYECKOoro aHanmnsa. Ha
OCHOBe [MPOrHO30B OLEHMNBAKOTCS MePCrneKTBbl Pas3BUTUS 3KOHOMMUKWU, WHBECTULMOHHAS
aKTMBHOCTb, YPOBeHb [OeNoBOWM aKTUBHOCTM, [OUHaAMMKa [OXOOOB HaceneHus U
3hPeKTUBHOCTL MNPUHUMAaEMbIX YrpaBneH4yeckux pewleHnn. Ocoboe 3HavyeHne uMeeT
MPOrHO3MPOBaHNe BasioBOro BHYTPEHHero npoAykTa, MOCKOSIbKY [LaHHbIA noKasaTesib
OoTpaXkaeT obWnin 0bbeM NponsBefeHHbIX B CTpaHe TOBAPOB U YCNYT U ABNSeTCH OOHUM U3
6a30BbIX UHANKATOPOB COCTOSHUS HALMOHASIbHON 3KOHOMUKN.

OpHUM 13 Hanbornee pacnpPoOCTPaHEHHbIX NHCTPYMEHTOB MPOrHO3UPOBaHUS ABNSETCH
PEerpecCcuUoHHbI aHanms. B 3KOHOMEeTpUKe perpeccuMoHHble MOAenn MNPUMEeHdATCsS ANS
BbISIBNIEHNS  3aBUCUMOCTM  MeXAy pPes3ynbTaTuMBHbIM  MokKasaTenieM U dakTopamu,
OKasblBarOLWUMN Ha Hero BnansaHue [3, c. 118-121]. lNpenmyLLEeCcTBO perpeccrMoHHoOro nogxoaa
COCTOUT B TOM, YTO OH MO3BONSAET He TOJIbKO MOJIyYUTb MPOrHO3HOE 3HayeHue, Ho U
cofiepkaTesibHO NHTepPnpPeTUPOBaTh BANSHMNE OTAENbHLIX 3KOHOMUYECKUX MepPEMEHHbIX [4, C.
96-101].

B nocnegHue rogbl Hapsgy € KINacCUYeCKMMU PerpecCcuMOHHbIMU MOLensMn Bce
aKTMBHee TMPUMEHSKTCAS  MeTodbl  MalUMHHOro  obyyeHuns. K HUM  OTHOCATCS
Perynapu3oBaHHble Moaenn, OepeBbs pelleHuin, cnydalHblid Nec, rpaaneHTHbIR BYCTUHN U
apyrne anroputmbl. VIX npeMmMmyLlecTBO 3aknyaeTcs B CMNOCOBOHOCTU y4yuTbiBaTb Oonee
CNOXHble W HeNnHerHble 3aBUCUMMOCTU MeXay npusHakamun [6, c¢. 7-10]. OpgHako
ncrnosib3oBaHne 6onee CNOXHOrO MeToda He Bcerfa NpuMBOAMT K MOBLILWEHMKD KayecTBa
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nporHoza. B 3KOHOMWYECKUX [aHHbIX YacTo BCTPeYarTCsl OrpaHuYeHHbll o0bem
HaGMOOeHNA, TPeHOoBas CTPYKTYpa, MYNbTUKOMIMHEAPHOCTb (akKToOpoB W pes3kue
N3MeHeHNs1 BHEeLWHei cpefpl. B Takux ycnoBusix NpocTble U UHTepnpeTupyemble MoLenu
MOryT OKaz3aTbCH He MeHee MONe3HbIMU, YeM CNOXKHbIE anropUTMbl MalMHHOMO oby4veHuns [5,
c. 142-145].

Llenblo OaHHOM cTaTbM SABASETCS CPaBHUTENbHLIA aHannM3 MeTOOOB perpeccum ons
NPOrHO3NPOBaHNSA KONMNYECTBEHHOIO SKOHOMMYECKOrO NoKasaTesnsl Ha OCHOBE POCCUNCKMX
MaKPO3SKOHOMUNYECKNX AAHHbIX.

O6beKTbl U METOAbLI UCCNeaoBaHUSA

OBBLEKTOM UCCle[OoBaHMS BbICTYNAOT MaKpPO3KOHOMUYECKMe nokasaTtenn POCCUNCKoN
Qepepaumm 3a 2010-2024 rr., xapakTepusylllMe AOMHAMUKY BalloBOro BHYTPEHHero
npoayKTa n hakTopos, BAUSIOWNX Ha ero naMeHeHue. [NpegMeToM UCCneaoBaHus SBnsaTCS
MeToObl PEerpeccuMoHHOro0 aHannsa W MalwnHHOro oby4YeHus, npPUMeHseMble LONS
NPOrHO3NPOBaHNA KONIMYECTBEHHbIX 3KOHOMNYECKUX NoKazaTeneil. B paboTe ncnonb3oBaHbl
MeTObl SKOHOMETPUYECKOrO aHann3a, CPaBHUTENBHOrO MOAENNPOBaHUS, CTaTUCTUYECKON
00paboTKN OaHHbIX N OLEHKW Ka4yecTBa MPOrHO3MpoBaHNA Ha OcHoBe nokKazaTenen MAE,
RMSE 1 koadhduumneHTa getepmumHaumm R2.

B KayecTBe MPOrHO3MpPyemMoro rnokasatens BblOpaH BanoBOW BHYTPEHHWUA NpoayKT
Poccuinickon ®epepaunn. Bolbop BBI1T obycnoBneH TeM, 4YTO OH $4BNSEeTCA [NaBHbLIM
0600LarLLIMM NoKazaTeneM 3KOHOMMYeCKoM anHaMUKK. B KavyecTBe (haKTOPHLIX NPU3HAKOB
NCNONb30BaHbl MHBECTULMN B OCHOBHOW KanuTan, UHOEKC NoTpebuTeflbCKNX LeH, YPOoBeHb
Bez3paboTuLbl, peanbHble pacnofiaraemble AeHeXHble OOXOAbl HAceleHUs N KNKYeBas CTaBKa
baHka Poccun. [daHHble noKaszaTenn OTPaXKakT OCHOBHble CTOPOHbI 3KOHOMUYECKOro
Pa3BUTUSA: WHBECTULMOHHYIO aKTUBHOCTb, WHMNSUMOHHLIE NPOLECCHhl, COCTOsIHUE pPblHKa
TpyAa, nnatexxecnocobHbIN CNPOC HAceNeHUs 1 YCNoBUS LeHEXHO-KPeoUTHON NOIUTUKM.

DKcnepuMeHTanbHas 4acTb

SMNMpuYyeckass 4acTb MCCedoBaHUS BbINOSIHEHA Ha OCHOBE OTKPbITbIX AaHHbIX
Pocctata n baHka Poccun 3a 2010-2024 rr. [HaHHble no BBl © OCHOBHbIM
MaKpPO3KOHOMMYECKM MOoKasaTeNnsaMm B3dTbl U3 CTAaTUCTUYECKMX MaTepuanoB PoccTarta,
AaHHble MO KJKYEBOW cTaBKe — U3 oduumnanbHol ctatuctukm baHka Poccun [1; 2].
Mcnonb3oBaHne oduumanbHblX UCTOYHUKOB MO3BONSET MOBLICUTL  OOCTOBEPHOCTb
nccnenoBaHus N o6ecrnevnTs BOCNPONIBOANMOCTL PacyeToB.

dparMeHT UCXoaHoM BbIBOPKK NpeacTasreH B Tabnuue 1.
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Tabnuuya 1
dparmMeHT NCXOOHbIX MaKPO3KOHOMNYECKUX OaHHbIX Poccuiickon ®efepaumm
log | BB, TpAaH MHBecTUUmMn B OCHOBHOMN nnu, % k BespaboTuua, KntoueBas
py6. Kanutan, TpJH py6. npeg. rogy % cTaBka, %

2010 46,3 9,2 108,8 7,3 7,75
2011 60,1 11,0 106,1 6,5 8,00
2012 68,1 12,6 106,6 55 8,25
2013 73,1 13,5 106,5 55 5,50
2014 79,2 13,9 111,4 52 17,00
2015 83,4 13,9 112,9 56 11,00
2016 86,0 14,7 105,4 55 10,00
2017 92,1 16,0 102,5 52 7,75
2018 103,9 17,8 104,3 4,8 7,75
2019 109,6 19,3 103,0 4,6 6,25
2020 107,7 20,1 104,9 58 4,25
2021 135,3 23,0 108,4 4,8 8,50
2022 155,4 27,9 111,9 3,9 7,50
2023 176,4 34,0 107,4 3,2 16,00
2024 200,0 39,5 109,5 2,5 21,00

ICTOYHUK: COCTaBeHO aBTOPOM Ha OCHOBe AaHHbIX PoccTtaTta n baHka Poccum [1; 2].

[peLcTaBneHHble OaHHble NOKasblBakT, 4YTO 3a 2010-2024 rr. HOMUHaSBbHbLIR 0ObeM
BBIT Poccun cyuectBeHHO yBennyuncs. lNpn 3TOM pOCT NPOUCXOAMST HEPaBHOMEPHO: Ha
AVHaMUKy nokasartenein BAUSM UHGA[AUUS, USMEHEHUEe WHBECTULMOHHOW aKTUBHOCTU,
BHELLUHESKOHOMUYECKMe YCNoBUA, naHgeMuiiHeld nepuop 2020 r., a TakxKe ycuneHue
AEeHEeXXHO-KPeaUTHbIX OrpaHnyeHuin B oTOesNbHble rofgpl. [1osToMy 3afaya NpOorHo3MpoBaHus
BBl TpebyeT yyeTa HECKONBKNX (PaKTOPOB OAHOBPEMEHHO.

Ilna conocTtaBneHna MeTofoB perpeccum dbina chopMmpoBaHa matpula NPU3HaKkos,
BK/KOYaKoLas UHBeCTULMN B OCHOBHOW KanuTan, WHOEeKC NoTpebuTenbCKuX LeH, YPoBeHb
Ge3paboTuubl, peasbHble pacrnofiaraeMble LOXOLbl HACeNeHNs N KITKYEBYIO CTaBKy. Lienesoi
nepemMeHHo BoicTynun BBIT Poccun. B cBA3nM ¢ TeM, 41O 06beM rogoBon BbIOOPKU
orpaHn4eH, AaHHble OblN pasfeneHbl Ha oBy4aroLyo U TECTOBYK) YacTU XPOHONOMMYeCcKM:
HabnogeHnsa 3a 2010-2021 rr. ncnonb3oBanmcb ons obyyeHns mogenen, a AaHHble 3a 2022—
2024 rr. — Ong MNpoBepKM KayecTBa MNPOrHO3a. TakKoil MOAXOL COOTBETCTBYET NOoruke
peasnibHOro NPOrHO3MPOBaHNS: MOAESb CTPOUTCS HA MPOLUSILIX AaHHbIX U 3aTeM NpoBepsieTcs
Ha nocneayowmx nepuogax.

B wuccnemoBaHum ObliM MOCTPOEHbl LWEeCTb Mofenei: JIMHeilHas perpeccus,
NoNMHOMManbHas perpeccuss BTOPOW  CcTeneHW, ridge-perpeccusi, lasso-perpeccus,
ClyYarHbIA fIec N rpagneHTHbIN ByCTUHT. JIMHelHasa perpeccud ncnosnb3oBanack Kak 6asoBagd
MOAeNb, [MOCKOJbKY OHa aBnsieTcsa Hambonee nMpPoOCTO UM MHTEPrpeTUpyemMo.
MonMHoMMnarnesHas perpeccust NpUMeHsnack s NPoBepKM BOSMOXHOCTUN y4eTa HeNMMHENHOM
3aBucUMOCTU Mexay dakTopamun 1 BBI1. Ridge- n lasso-perpeccum 6b1i1 BKAKOYEHbI Kak

27

(


https://creativecommons.org/licenses/by/4.0/deed.ru|

Z._ho _mm oe” "Ee* 'y e x_~p mco ~E' x t [ NBFGAGS /2YY2yda ! GGNROdziAZY

https://creativecommons.org/licenses/by/4.0/deed.ru|

perynspnu3oBaHHble MOLENN, NO3BOMSAOWME CHN3NTL HECTABUIIBHOCTL KOSMhPULMEHTOB NPK
Hann4YMM B3aUMOCBA3aHHbIX PakTopoB [4, ¢. 174-179]. CnydYalHbld nec N rpPagueHTHbIN
OYyCTUHI paccMaTpuMBaiuUCb Kak nNpPeAcTaBuTenM aHcamOneBblX MeTOOOB  MalUMHHOro
o0y4eHusl, KOTopble NPUMEHSIOTCSA NPU PeLLeHn 3a4a4 NPOrHO3MPOBaHUS N CONOCTaBeHNS
Mofgenen [6, c. 12-16; 7, c. 88-91].

Ona  oueHkM KadecTBa Mofenell WUCMofb30oBaNMCh TPW MokKasaTens: cpegHss
abconoTHaa owunbka MAE, cpegHekBagpatuyHag owmbka RMSE u  KosdpuumeHT
netepMmunHaumn R2. CpefHsass abconoTHas owmbka nokasbiBaeT, HACKOSIbKO B cpefHeMm
MPOrHO3 OTKJIOHAETCH OT (PakTUYecKoro sHavyeHns. CpefHekBagpaTn4Has owmnbka cusibHee
pearmpyeT Ha KpyrnHble OTKNOHEHWs, MNOSTOMYy [Mofie3Ha [ANs BbISBMEHUS Mofenen,
AOMNyCKarLWmnX 3HadnTesNbHble OWNOKN. KoahuLMeHT AeTepMuMHaLMM MOKa3blBaeT, Kakas
0Oons Bapuaumn 3aBUCUMOIN nepeMeHHon obbscHAeTca Moaeneko [3, c. 132-135; 5, ¢. 154
157].

dopmMyIbl pacyeTa noKasaTesiell UMetoT cnefyroLmnin BUua;

660 F w |
Y0 YO éB “ | h
Y © | h
P
rgey - dakTuyeckoe sHaveHue BBI, | - nporHosHoe 3HauveHune BBM, U- cpefHee

3HavyeHue pakTnyeckoro BBl B TecTOBOW BbIGOPKE, N — KOIMYECTBO HABMKOEHUIA.

NS nosicHeHWss MeToOMKM pacyeTa paccMoTpuM npuMmep. Ecnun  dakTuyeckoe
3HaveHue BBI1 B 2023 r. cocTtaBnsgeT 176,4 TpnH py6., a NporHo3 moaenu paseH 171,8 TpJH
py6., To abconoTHag olnbKa paBHa:

176,41 171,8| = 4,6 TpnH pyo.

Takne oWnBKN paccyMTbIBAOTCS A8 KAXKOOro rofa TecTOBOW BbIGOPKU, NOCHe Yero
onpepensietca cpefHee 3HadveHne MAE n RMSE. Taknm ob6pasom, UTOroBble nokasatenu
KayecTBa Mofeneil He 3afarTcs MPOU3BOSIbHO, a (hOPMUPYKOTCA Ha OCHOBE CpPaBHEHUS
haKTUHECKNX N MPOrHO3HbIX 3HAYEHUIA.

Pe3ynbTaThl
dparmMeHT NPOrHO3HbLIX 3HAYEHNIN NO TeCTOBOW BbIOOPKE NpeacTaBneH B Tabnuue 2.
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Tabnuua 2
dparmMeHT cpaBHeHUA hpakTUYeCKNX U MPOrHo3HbIX 3HavyeHur BBl Poccuu, TpnH pyo.

log | ®akT | JluHeiHaa perpeccus | Ridge-perpeccus | Lasso-perpeccus | CnydaiHblil nec
2022 | 1554 | 151,8 153,1 150,9 146,7
2023 | 176,4 | 171,8 173,2 170,1 160,3
2024 | 200,0 | 194,9 197,2 192,6 175,8

NCTOYHUK: paccynTaHO aBTOPOM.

3 Tabnuubl BUOHO, YTO perynapnsoBaHHble JINHenHbIe Mogenu AawT MPOrHo3hlI, Bonee

OnmsKne K hakTnyecknm sHadeHnamM BBI1. Hanpumep, B 2024 r. hakTnyeckoe 3HaveHne BBI'
coctasuno 200,0 TpaH pyb. JInHeilHasa perpeccnd gana nporHo3 194,9 TpnH py6., owmnbka
cocTaBuna 5,1 TpnH py6. Ridge-perpeccusa pana nporHo3 197,2 TpaH py6., owmnbKa
cocTtaBuna 2,8 TpnH py6. CnyvanHeln nec gan nporHos 175,8 TpsH pyo., owmnbka coctasmnna
24,2 TpnH pyb. 3TO nokasbiBaeT, 4YTO AN paccMaTpuBaeMon HebOoMbLUON BPEMEHHOM

BbI60pKI/I aHcamMbneBbI MeToL OKazasicd MeHee TOYHbIM.
IToroBble nokasaTtenu Kayectsa Mofenei npencrtasneHsl B Tabnuue 3.

Tabnvuya 3
CpaBHeHNe KayecTBa pPerpecCnoHHbIX Mogeneri

MeTon MAE, TpnH py6. | RMSE, TpnH py6. | R2

JlnHeHas perpeccus 4,43 4,48 0,972
MonnHomMmuanbHas perpeccus | 8,10 8,74 0,895
Ridge-perpeccus 2,70 2,81 0,989
Lasso-perpeccug 6,07 6,17 0,948
CnydaiHblin nec 16,33 17,59 0,575
[‘pagueHTHbIN BYCTUHI 14,20 15,43 0,673

NCTOYHUK: paccUMTaHO aBTOPOM.

Haunnyuywune pesynbTaThl NO BCEM TPeM NMokazaTenam nokazana ridge-perpeccus: MAE
coctaBuna 2,70 TpnH py6., RMSE - 2,81 TpnH py6., R2 — 0,989. 3TO 03Ha4aeT, YTO MoLeNb
AOCTaTOYHO TOYHO OnucbiBaeT 3aBucMMOCTb BBIT OT BbIOpaHHbLIX MakKpO3KOHOMUYECKUNX
haKkTopOoB N OoMNycKaeT HaUMeHbLUY CPedHIo OWMBKY nporHosa. lNpenmyllecTBo ridge-
perpeccun odbACHAETCA TeM, YTO MaKPO3KOHOMUYECKME NMoKasaTes I TeCHO CBA3aHbI MeXay
coboi. Hanpumep, nHBecTUUMKN, foxonpl HaceneHns n BBl nmetoT obLLYyHO TEHOSHUMIO POCTa,
4YTO  MOXEeT  BbI3blBaTb  MYJIbTUKOSSIMHEApPHOCTb.  Ridge-perpeccnss  ymeHbllaeT
HecTabunbHOCTb KO3hPULMEHTOB 1 AenaeT mofaenb 6ofee yctonumson [4, c. 176-179].

JInHenHaa perpeccud TakxXe nokasasna Bbicokuit pesynbTtaT: MAE cocTaBuna 4,43 TpSH
py6., RMSE — 4,48 TpnH py6., R2 - 0,972. 310 noaTBep KAaeT Hanmyne 4ocTaTouHO CUNBHON
3aBucumocTn Mexay BBI1 n BeiOGpaHHbIMKN hakTopamn. OgHaKo OTCYTCTBUE perynspusaunm
Aenaet NPOCTYH NIMHENHYHO MOoLeNb MeHee YCTONYMBOWM MO CPaBHEHUIO C ridge-perpeccuen.
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Lasso-perpeccus yctynuna ridge-perpeccun, XoTd TakxXe nokasana npuemnemMoe
KayecTBO nporHosa. Ee MAE cocTtaeuna 6,07 TpnH py6., RMSE - 6,17 TpJH py©6., R? — 0,948.
bonee cnabuin pesynbTaT MOXeT OblTb CBSI3aH C TeM, 4YTO lasso-perpeccusi ctpemuTcs
yMeHbLUaTb 4acTb KoahdpuuMeHTOB BMJOTbL OO Hyns. B gaHHOW 3apade Bce BbIOpaHHbIe
hakTopbl UMET SKOHOMUYECKUIA CMBbICS, NMO3TOMY 4Ype3MepHoe ocnabfieHne oThesNbHbIX
MPU3HaKOB MOXKeT yxXyALwaTb NPOrHos.

MonMHoMunanesHas perpeccust He gana ynyduwenus pesynbtata: MAE coctasuna 8,10
TpAH pyb., RMSE - 8,74 TpnH py6. 3710 CcBA3aHO ¢ TeM, 4YTo fobaBfieHne noMHOMUasIbHbIX
NMPU3HaKOoB YBENMYNBAET CIOKHOCTb Mogenu. INpun HeGosbLLOM KonnvecTse HabNoOeHNIA 3TO
MOXKeT NPUBECTU K Nepeoby4deHunto, Koraa MoLeslb XOPOoLLO OnucbiBaeT 06y4daroLLyo BbIGOPKY,
HO XyXe paboTaeT Ha HOBbIX [OaHHbIX. [Npobnema nepeoly4vyeHns OCOOEHHO BaxHa B
9KOHOMETPUYECKNX 3a[jlayax C OrpaHuyeHHo BbIOOPKOWM, rae YMcno napameTpoB MoAesnu
OODKHO COOTBETCTBOBaTh 06beMy HabnwoaeHui [5, ¢c. 160-162].

Hawnbonee cnabble peaynbTaThl NoKasanm aHcambneBble MeTOAbl. Y Cly4alHOro neca
MAE cocTtaBuna 16,33 TpnH pyb6., y rpagneHTHoro dyctnHra - 14,20 TpnH py6. HecmoTtpsa
Ha TO, YTO [aHHble aniropUTMbl YacTo 3PpPeKTUBHbI MpK GoNbLUMX 06beMax AaHHbIX, B JaHHOM
nccnedoBaHUN OHW YCTYMUN IMHENHBIM MogensaM. ITO 06bACHAETCHA ABYMSA NpuYnHamun. Bo-
nepsbix, 06beM BblbopkM 3a 2010-2024 rr. CAUWKOM Man Ang NOSIHOUEHHOro oby4deHus
CNOXHbIX anroputMoB. Bo-BTopbIX, AepeBoobpasHble MeTOoAbl XyXe CMpaBngrTcs C
SKCTpanonauuein TPeHOOBbIX BPEMEHHbIX pPSAOoB, MOCKOMbLKY OHM B OCHOBHOM
OPUEHTUPYIOTCA Ha AManasoHbl 3Ha4YeHUn, BCTpedaBLlLmecs B oby4aroLlein BolbopKe [6, c. 14—
16; 7, c. 90-92].

[MoflydeHHble pe3yNbTaTtel NO3BOASKT cAenaTb BaXKHbIA MeTOAMYECKUA BbIBOA: B
9KOHOMUNYECKOM MPOrHosnpoBaHun Bofiee CNoXXHas Mofenb He Bcerga asnsetcs Oonee
TOYHOW. Ecnm BblIOOpKa orpaHuMyeHa, a nokKasaTein UMEKT BbIPAXKEHHYK TPeHOOoBYH
OVHaMUKy, PerynsipusoBaHHble JIMHENHble Mofenn MoryT ObiTb 6oniee HadeXHbIMU, 4eM
CNOXHble MeToAbl MaWNHHOrO O6y4deHusl. 3TO OCOBEHHO BaXHO AN MNPUKIIALHbIX
nuccneqoBaHuii, roe TpebyeTcd He TOMbKO MOMYYUTb MPOTrHO3, HO U OBBLACHUTL
SKOHOMUYECKUIA CMbICHT pe3ynbTaTa.

[MpakTuyeckoe 3Ha4YeHne UccrefoBaHUst COCTOUT B TOM, YTO OHO AEMOHCTpUpPYeT
HeoBXoANMOCTb MNPeaBapuUTENIbHOro CpaBHEeHUs Mofefiell nepen BblIOOPOM WHCTPYMEHTa
nporHosnpoBaHng. Ecnu 3agava 3akno4vaeTcd B 0ObACHEHUN BAMSAHUA hakKTopoB Ha BBI,
LenecoobpasHo NCMOSb30BaTh JIMHENHbIE N Perynsapu3oBaHHble MOLENN, MOCKOSbKY OHU
COXPaHAKT UHTeprnpeTupyeMocTb. Ecnm >XXe wnccnegoartesnb pacnonaraer O0nbnM
MacCVBOM [aHHbIX, Hanpumep KBapTaJibHbIMW WN MeCAYHbIMU  HaBMoOeHUsSIMN  3a
DJVTENBHBIA Nepunog, MOXXHO OOMOMHUTESIBHO MPUMEHSITb MeToObl MalMHHOMO 00y4YeHus n
cpaBHMBaTb NX ¢ 6HA30BbIMN SKOHOMETPUYECKUMN MOAENSMM.
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Takum o6pa3oM, MNpoBefeHHbIN aHanna3 nokKasbiBaeT, YTO MpPU MNPOrHO3MPOBaHUM
KOJINYECTBEHHbLIX 9KOHOMUYECKUX MoKasaTeneil HeobXxoouMO Y4uTbiBaTb He TONBKO
dhopMasibHble 3Ha4YeHUs OLWNOOK, HO W MNpPUPoAYy WCXOOHbIX AaHHbIX. [ns poccuinckom
MaKpO3KoHOMMYecKol BblGopKn 3a 2010-2024 rr. Hanbonee ycTon4MBON oKasanach ridge-
perpeccusi, MOCKOMbKY OHa coYyeTaeT AOCTaTOYHO BbICOKYH) TOYHOCTb, YCTOMYMBOCTb K
MYJIbTUKOSIIMHEAPHOCTU U BOSMOXHOCTb 3KOHOMUYECKOI MHTepnpeTauun.

BbiBOObI

B pesynbTarte nccnefoBaHns YCTAaHOBMEHO, YTO PErpeccuoHHble MeToabl obnafaroT
pasnn4Hoin apheKTUBHOCTLIO NpKu NporHosnposaHnn BBl Poccun. Hannydlee KadecTBO Ha
TecToBOW BblOOpPKe nokasana ridge-perpeccus. JlnHenHaa perpeccusa U lasso-perpeccus
TakXe Jann npuemnemble pesysfbTaTbl, 0OHaKo yCcTynunn ridge-mopenn. MNoavHoMmnansHas
perpeccusi okasanacb MeHee TOYHOW U3-3a pucka nepeobyyeHnss Ha Masnoil BblOOpPKe.
CnyyvaiHblin nec 1 rpagneHTHbIn OYCTUMHI Nokasanu 6onee cnabble pe3ybTaThbl, YTO CBA3aAHO
C OrpaHW4yeHHbIM 0O6bEeMOM [aHHbIX W OCOOEHHOCTAMUM BPeMeHHOW  CTPYKTYpbl
MaKpO3KOHOMUYECKNX PSOOB.

OCHOBHOW BbIBOA CTaTbl 3aKJK04YaeTCcd B TOM, YTO BblOOp MeTo4a NPOrHO3MpoBaHus
OO/DKeH  OcHOoBbIBaTbCA Ha  6anaHce  MeXOy  TOYHOCTbK),  YCTOMYMBOCTBIO U
NHTepnpeTUpyeMocTeld  Mogenu. [ONng MakKpO3KOHOMMYECKUX AaHHbIX  Poccumn  npwu
HebOoNbLLIOM obbeme HabnaeHN Hanbonee LenecoobpasHo NCcnonbL30BaTh
PEerynspn3oBaHHble PerpecCuUoHHble Modenu, a MetTodbl MalWnHHOrO oBy4YeHUs MPUMEHSATb
TOJNBKO MOCHE NPOBEPKN NX YCTOMYMBOCTUN Ha TECTOBOI BbIGOPKE.
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Abstract. The purpose of the study is the economic and managerial justification for integrating zVirt/oVirt
virtualization platforms with container technologies to reduce the tatst of ownership of enterprise IT infrastructure. The
methodological basis consists of comparative analysis, total cost of ownership (TCO) modeling, and investment efficiency
evaluation. Calculation results demonstrate that the combined architecturasesreservice deployment density by48@o
without acquiring new hardware capacities, thereby reducing capital expenditures (CAPEX). A unified administration panel
optimizes operational costs (OPEX) by decreasing IT staff labor costs-29%d.5Transitionirg from monolithic to
microservice architectures in a hybrid environment accelerates thécimarket for digital products. The integration of
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containers and domestic virtualization systems is a strategically profitable management decision with arretuerage
investment (ROI) period of one to two years, providing technological independence and business flexibility.
Keywords: IT infrastructure, containerization, virtualization, zVirt, economic efficiency, total cost of ownership.

PeueHnaeHT: [yykoBa Onbra CepreeBHa — KaHAUAAT 3KOHOMUYeCKUX HayK. [loueHT Kadeaphbl
npuknagHoi nHdopmatnkn. IE0Y BO «PTAY — MCXA nmenn KA. Tumnpsnsesa»

BBepneHue

B ycnoBuax umgpoBoil TpaHchopMaumm u HeobxogumMocT nMnopTosamelleHnsa UT-
NHPaCTPYKTYpa BbICTYMNaeT KIHYEBLIM aKTUBOM KOHKYPEHTOCMOCOBOHOCTU NpeanpusaTus.
icnonb3oBaHWe WCKIIYUTENBHO KNacCUYecKUX BUPTyanbHbIX MalWH 4YacTo BedeT K
N30bITOYHOMY MOTPebNeHNO annapaTHbIX MOLWHOCTeN N HeOOOCHOBaHHOMY POCTY 3aTpar Ha
nmueHaupoBaHne. C nosuUMM  3KOHOMUKU U YMPaBfieHUs npeanpusiTmeM BO3HUKaeT
NOTPEBHOCTb B CHWXEHUU COBOKYMHOW cToMMOCTU BnageHus (TCO) WT-aktmBamu npu
OLHOBPEMEHHOM MOBbILLEHNN UX TMOKOCTN U OTKa30yCTONYNBOCTN.

O6bekTbl U MeToAbl UCClle[OBaHNA
O6bekTOM  uUccnefoBaHWA  BbICTynaeT  KopnopatueHas  UT-nHgpacTpykKTypa
npegnpuatus. MNpegMeToM uccnefoBaHUs ABASKOTCH 3KOHOMUYECKNe N yrpaBfieH4YecKne
npoLecchbl MOAepHMU3aUMU BUPTYanbHbLIX CePBEPOB C UCMONb30BaHNeM nnatdopMel zVirt 1
KOHTEeMHepHbIX  TexHomoruin. B KayecTBe MeTOAOB  UCCNefoBaHUS  MPUMEHeHb!
CPaBHUTENbHLIM aHaNM3 apXUTEKTYPHbIX Mofenen, oueHka KanutaneHblx (CAPEX) u
onepaunoHHbiX (OPEX) 3aTpar, a TakxKe MeToAbl OLLEeHKM OKynaemMocTh nHeectuumin (ROI).

JKcnepuMeHTasnibHas YacTb

B pamkax wuccnefoBaHuMa TMpoBedeH aHann3 npouecca Murpauun  TUMNOBOMW
KOpPnopaTnBHON CUCTEMbl C MOHOJIUTHON apXUTEKTYpbl Ha TMOPUOHYHO MUKPOCEPBUCHYHIO
(KOHTelHepbl, pPas3BepHyTble MNOBEPX KracTepoB BupTyanuzauum zVirt). [Ong  oueHKu
9KOHOMUNYeCKON ahPeKTUBHOCTU COMOCTABNAIMCEL pPacyYeTHble NOTPEBHOCTU B (PU3NYECKUX
BbIYUCIIUTENBHBIX pecypcax (npoueccopHble MoWwHocTH, O3Y, CUCTEMbI XPaHeHUs OaHHbIX) B
obenx napagurmax. LononHUTeNbHO oueHuBanMcb napameTpbl Time-to-Market (ckopocTb
NoaroToBKU MHMPACTPYKTYPbl AN BbiBO4A HOBbIX OU3HEC-MPUSIOXKEHWUA) N BPEeMEeHHble
3atpartbl T-cneunanucToB Ha NOLOEPXXKY KOMMSIeKca.

PesynbTaThl
BHegpeHne  KOMOWHMPOBAHHOW  MOAenn  ynpaBfieHUss  NPOLAEMOHCTPUPOBAno
CYLLECTBEHHYHK) 3KOHOMUKD PECYPCOB NPeAnpuaTusl. YCTpaHeHne HaknagHbIX pacxonoB Ha
rOCTeBble OnepauUnOHHbIe CUCTEMBI NPU NCNONB30BaHUN KOHTENHEPOB NO3BOMNIIO YBEMNYNTL
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MNOTHOCTb PasMeLLeHNs M30NMPOBaHHbIX cepBucoB Ha 30-40%
cepBepax. [na HarnggHon oueHKM nogroToBrieHa Tabnuua 1.

Ha CyLecTBYHLUNX

Tabnuua 1.
CpaBHUTEeNbHas xapaktepucTtuka cTpyktypbl 3atpat (CAPEX n OPEX) npun TpaamunoHHom u
rMOpPUOHON apXUTEKTYpe

KoJin4ecTee q)I/I3I/I‘-IeCKI/IX MaLllnH

CTtaTbs 3aTpaTt TpaanunoHHas apxuTekTypa | [MbpugHasa apxuTtekTtypa (BM +
(Tonbko BM) KoHTeiHepb! Ha zVirt)
AnnapaTHoe obecneyeHve | Bbicokne 3aTpaThbl n3-3a | CHwxKeHne 3aTpat Ha 30-40% 3a
(CAPEX) HaKNagHbIX pacxonos Ha | CYET yBENUYEeHUs MNNOTHOCTU
rocTeBble onepaunoHHbIe | pa3MeLLleHnst CepBUCOB
CUCTEMBI
CeTeBas WHpacTpykTypa | basoBkle 3arpaTthbl Ha | OnTUMK3aumMsa 3aTpaTt 3a CcueT
(CAPEX) dhunsmyeckoe U NOrMYeckoe | NCNonNb30BaHUs BHYTPEHHMX
obopyaosaHue cpefbl BUPTYallbHbIX CETEN KacTepa
®OT UT-nepcoHana (OPEX) Bbicokme  TpygosatpaTtbl Ha | CHMXXeHWe  3aTpaT  BpPeMeHMu
pyyYHoe agMUHUCTPUPOBaHME W | MHXXEeHEepOoB Ha 15-20%
nogaepxky kaxxgomn OC Gnarogaps  UeHTpanusoBaHHOW
naHenu ynpasnieHus
ONeKTPOosHeprua 1 oxnaxaeHve | Boicokne N3LEPXKKN n3-za | CHMXeHne n3pep>Kek
(OPEX) notpebHocTH B fonblieM | NPONOPLNOHANBHO YMEHbLUEHWIO

napkKa aKcnayaTnpyembix

AnnapaTHoe obecneveHne | Bbicokme 3aTpaThbl n3-3a | CHwxKeHne 3aTpat Ha 30-40% 3a
(CAPEX) HaKNagHbIX pacxonos Ha | CYET yBenNUYeHus MNOTHOCTU
rocTeBble onepaLWOoHHble | pa3meLLeHnst CEPBUCOB
cUcTemsl

CHMXKeHne onepaunoHHbIx 2aTtpat (OPEX) npu muHTerpaumm nnatopmsl BUpPTyanusaumm
ZVirt ¢ TexHOoNornsMM KOHTEMHepM3aLum HOCUT KOMIMJIEKCHbI XapakTep U MNo3BonseT
ONTUMN3NPOBATL CPasy HEeCKOSbKO cTaTel TeKyLmx pacxonos NT-nogpasgeneHus:

1. Ontummsaumnsa ¢oHga onnatel Tpyda (POT) n pecypcHOro mnnaHNpoBaHUS:
ABTOMaTM3aUMs PYTUHHBIX MPOoLeccoB (pas3BepTbiBaHWe, MaclTabupoBaHune, 6as3oBas
BanaHcupoBKa Harpysku) paguKanbHo CHMXaeT NnoTPebHOCTL B PyYHOM

agMUHUCTPUpPOBaHUN. bnarogapsa UCNoNb30BaHUKD LEeHTPanM30BaHHOW NaHen ynpasfeHuns
zVirt BpemMs MOHUTOPUHIra v NOAAEPXKN UHMPACTPYKTYPbl cokpalaeTcs Ha 15-20%. 3710
nosBonideT nepepacnpenenunts padoyee Bpems NT-UHXeHepoB Ha BbINOMHEHNe NPOoMUIbHbIX
Ou3Hec-3agay 6e3 paclunpeHns wrara.

2. OKOHOMUS Ha NNUEH3NPOBaHUN NporpamMHoro obecneveHus: B TpaguUMOHHONA
BUPTYaNn3auun Ons Kaxaon MallnHbl TpebyeTcs NNUEH3Us Ha OrnepauyioOHHY0 CUCTEMY U
CONyTCTBYHOLLME cepBUCbl (aHTUBMPYcHoe [10, areHTbl MOHUTOPWHra). KoHTelHepHad
apXUTeKTypa MO3BOJSET 3anyckaTb MHOXXECTBO W30SIMPOBAaHHbLIX MPUIIOXKEHUA, UCMOSb3YS
eonHoe agpo OC xocTa. 3TO KpaTHO CcoOKpalwaeT KONMMYEeCTBO CEPBUCHBLIX JIMLEH3WA,
3aKyrnaembIx Mo Mogenn eXxerofHom NOAnUCKN.
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3. OHeproagpcektTBHocte U obenyxusaHne LOL (Facility OPEX): YeBenuyeHune
MIOTHOCTU pa3MeLLeHnss BU3HEeC-CepPBMCOB NMO3BOSNISET KOHCOMONPOBATL BblYUCIINTESbHbIE
Harpy3ky Ha MeHbLUEM YncIie PUNYECKNX cepBepoB. BeiBog 13 sKcnyaTauum n3bbiTo4HOro
obopynoBaHNsa HanpaMy CHUXaeT sHepronoTpebneHne CTOeK, a TakXXe NPonopunoHasnbHO
yMeHbLUaeT TennoBbigeneHne. Kak cnefctene, CokpallaTca TeKyLLMe N3OePXKN Ha onnarty
CYETOB 3a 3JIEKTPO3IHEPI MO U 0BCYXKMBaHMNE CUCTEM MPELM3NOHHOrO KOHONLMOHNPOBaHUSA
obopynoBaHus.

4. MuvHMMM3aUMA  PUHAHCOBLIX MOoTepb OT npocTtoeB (Downtime  Costs):
icnonb3oBaHne KOHTEMHEPOB B CBSAA3KE C WHCTPYMEHTaMu opkecTpauum obecrieynsBaeT
BbICOKYK) OTKasoyctonymBocTb. B cnydae cbod nporpaMMHOro KOMMOHEHTa cuctemMa
aBTOMaTN4eCKU NPOU3BOANT Mepesanyck U3oNNPOoBaHHON cpedbl Ha APYroM y3ne Knactepa
zVirt. 3TO NCKIKYaeT ONuTeNbHbIE NpepbiBaHNA BU3HeC-NPOoLLEeccoB, npeaoTepallad yuepb
OT HeAOCTYMHOCTUN KPUTUYECKN BaxKHbIX T-ycnyr ong BHEWHWX U BHYTPEHHUX KINeHTOB
npeanpuaTus.

3akniyeHne
CoBepLUeHCTBOBaHNe CUCTEMbI YpaBfeHns BUPTyarnbHbIMKU cepBepammn Ha 6aze zVirt
B CBSI3KE C TEXHONOMMSAMU KOHTeNHepusaumm aBnseTcss 060CHOBAHHLIM YrpaBieHYeCcKnM
NHCTPYMEHTOM. [[MBpnaHas BbICOKOTEXHONOrMYHAs MHPaCTPYKTypa obecrnevnBaeTt OusHecy
MMOKOCTb U  HezaBUCMMOCTb. C  SKOHOMUYECKOW TOUYKM 3pPeHUss [OaHHOe pelleHune
MaKCUMU3NPYeT KO3hPULNEHT NONEe3HOro NCNOMb30BaHNs CYLLECTBYHOLWEero o6opynoBaHms
N KPaTHO CHUXKaeT COBOKYMHYK CTOMMOCTb BfladeHUs MHPPaCTPYKTYPOA.
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Abstract This article examines the development of monetary and financial relations betweenaRdsSiaina
under conditions of external restrictions. At present, Russidrinese interaction is not losing momentum. Regular summits
and the welifunctioning work of bilateral mechanisms serve as direct confirmation of this. The authors explore the factor
and principles behind the formation of monetary and financial cooperation between Russia and China, institutional
mechanisms, financial infrastructure, and the regulatory and legal framework. The article outlines the specific features of
sanctions restgtions as a factor in the transformation of bilateral agreements, which have become a decisive catalyst for
changing RussiaiChinese monetary and financial cooperation. Key directions in the changing structure of trade and
currency settlements between Riasand China are presented, along with the prospects for the development of monetary and
financial cooperation.

Keywords international relations, world economy, Russia, China, Beijing, monetary and financial relations,
monetary and financial cooperation, sanctions, institutional interaction, bilateral relations.

PeueHnaeHT: [yykoBa Onbra CepreeBHa — KaHAUAAT 3KOHOMUYeCKUX HayK. [loueHT Kadeaphbl
npuknagHoi nHdopmatnkn. IE0Y BO «PTAY — MCXA nmenn KA. Tumnpsnsesa»

[BYXCTOPOHHNE OTHOLEeHUA MOocKBbI U [1ekrHa B hMHAHCOBO-BaKOTHON cpepe cTanu
dopmumpoBatbecd B 1990-x. Torda Xe Havana cknagbiBaTbCs AOroBOPHO-MNpaBoBasa 6asa ux
B3anmogeinctemda. B 2001-m rogy Obin nognucaH [orosop o gobpococencTse, Apyxbe un
COTPYOHNYECTBE — OH 3apMKCUpPOBa HaMepeHne rocy4apcTB BeicTpanBaTb ONTOCPOYHbIE U
cTpaTternyeckune oTHoleHns [9]. KoHTakTbl Poccumn n Knutas ctaHoBUNNCE BCE rNy6xe — pocna
TOProBfsl, YKPENSNnch CBA3N Mexay 6aHKamu, ynyywanicb cUcTeMbl pacyéToB. Becé aTo
co3farno NpoYHyo 6asy ang ganbHelwero passnTtnsg hnHaHCOBOro COTpPyAHNYeCTBa.

Ha [OaHHbIA MOMEHT OTHOLIEeHMS MexXOy TrocyfapcTBaMu MPOACIDKAT aKTUBHO
pasBuBaTbCcs. PerynsipHbele BCTPeYn Ha BbICLLEM YPOBHE, CllakeHHas paboTa ABYCTOPOHHNX
MEeXaHN3MOB — BCE 3TO SBMeTCs TOMy noateepxxaeHneM. OCHOBHOE BHUMaHne yaenseTcs
HapallMBaHNIO 00NN B3aWMHbLIX PacyYEToB B PyONaxX W HaHAX, MOAepHM3aUMM NNaTeXXHoM
NHPPAaCTPYKTYpPbl N BbipaboTKe oO0WKMX nogxodbl B (PUHAHCOBO-BaNMOTHOW cdepe.
lMoAnncaHHble LOOKYMeHTbl HanpaBneHbl Ha yrinybneHne ©6aHKOBCKOro COTPYAHMYECTBa,
npuBneYeHne NMHBECTULNIA N NOBbILIEHUS HAOEXHOCTN TPaH3aKLNiA.

Ha MexayHapogHbix nnowankax MockBa 1 [eknH BbICTYynaroT 3a 605ee YCTONUYMBYIO U
cbanaHCUpPOBaHHYKD MUPOBYKD (UHAHCOBYKD CUCTEMY, 3a CHWXEeHWe 3aBUCUMOCTU OT
OTAENbHbIX Pe3epBHbIX BasnkoT, a Takke 3a MNoBblleHNe POJSIM HaLMOHasbHbIX 3KOHOMUK B
rnobasnbHbIX Npoueccax. Ha goHe pacTyLuen reononMTUYeCcKOm KOHKYPEHLUN N N3MEHEHUI B
CTPYKTYPE MeXOyHapOAHbIX OTHOLLEHUI 9TV 3a4a4n CTaHOBATCH BCE Bonee akTyasbHbIMU. B
TO XX€& BPeMs BHELLUHNEe OrpaHn4YeHunsl, BKHOYas CaHKUNOHHOe AaBneHne, MellaT pasBuTui
ABYCTOPOHHUX CBA3EN, YTO AenaeT HeoOXoaNMbIM NMOUCK HOBbIX (hOpMaToB U UHCTPYMEHTOB
B3aumMopgencTens [4].

PykoBofAcTBO 06enx CcTpaH AEMOHCTPUPYET 3aUHTEepPEecOBaHHOCTb B AdasibHellem
Pas3BUTUN BastOTHO-(PUHAHCOBOrO MapTHEPCTBA. B uyucne npuopuTeTHbIX HanpaBfieHUn —
pacluMpeHne pacyeéToB B HaLMOHasbHbIX BanoTax, BHeApeHue UUPOBbIX (PUHAHCOBBLIX
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TEXHOSIOMNIA N aKTUBM3aUNSA MHBECTULMOHHOIO COTPpyAHNYeCcTBa. PeannayoTcs COBMECTHbIe
NPOEeKTbl, HanpasfieHHble Ha MOBbIWEHWEe YCTOMYMBOCTU [OBYCTOPOHHUX SKOHOMUYECKMX
CBA3el 1 UX aganTaumio K U3MeHAKLWNMCS YCIIOBUAM MUPOBOW 3KOHOMUKN [8].

B [paHHON cTaTbe aHamM3npyroTcs OCOBEHHOCTM U KIKYeBble HanpasneHus
TpaHcgopMaunnm POCCUNCKO-KUTANCKOro  BallOTHO-PUHAHCOBOrO  cCOTpyAHW4YecTBa B
YCIOBUSIX BHELUHUX OrpaHuyeHuid, a TakxXe paccMaTpuBarTCs OCHOBHblE TEHOEHLUUN ero
pPas3BUTUS.

daKTopbl, NPUHUUNBLI POPMUPOBaHUA BaMnlOTHO-PUHAHCOBOIro COTPyAHUYECTBA

dopMnpoBaHMe BaJIlOTHO-(ONHAHCOBOro coTpyaHnYecTBa Mexay Poccunein n Kutaem
00yCSIOBJIEHO LesibiM KOMIMIEKCOM 3KOHOMUYECKUX, MHCTUTYLMOHANBHBIX U CTpaTermyeckmnx
hakTopoB. [NocTeneHHoe yBenndeHne O6BLEMOB TOProBnn, yrinybfieHne NHBECTULMOHHOMO
B3aMOLENCTBUS 1 pacTyLlas B3aMMHas 3aBUCUMOCTb 3KOHOMUK OBYX CTpaH rnotpeboBanu
Cc0O30aHns yCTOMYMBOM (PMHAHCOBOI OCHOBBI.

Ocoboe 3HaveHWe ANA pPasBUTUA 3TUX OTHOLUEHWA uUMeeT MacliTad n CTPyKTypa
TOProBbIX CBfiZeil MexXxay cTpaHamu. B HacToswee Bpemsi Kutail 3aHMMaeT BeqyLLyr
No3nLMIO cpean OCHOBHbIX BHELLHeTOProBbIX NapTHEPOB Poccuu, a Poccus, B CBOK odepedb,
BbICTynaeT BaXKHbIM MOCTABLUMKOM 3HepreTMyecKnX pecypcoB N CbipbeBOW NPOLYKUUKN Ans
KNTaNCKoM 9SKOHOMUKWN [3]. TakKoW 3HauynTeSlbHbli TOBapooBOopOoT OOLEeKTUBHO TpebyeTt
XOPOLWO paz3BUTo (PUHAHCOBON WMHPACTPYKTYPbLI, KOTOopasa Morna Obl CnpaBnsiTbCA C
BonbLWMMN 0OBbEMaMN NNaTexen.

BaXHbIM (akToOpOM BbICTynaeT cTpaTternvyeckuin xapakTep POCCUNCKO-KUTaNCKOro
NapTHEPCTBE, OCHOBAHHbI Ha MpPUHUMNAX B3aWMHOIO YBaXXEHUS CyBepeHuUTeTa,
HeBMeLlaTeNlbCTBa BO BHYTPEeHHWe fefla U paBHOMpaBud. IOTU MONOXEHUS HaxomaT
oTpaxeHne un B duUHaHcoBON cdepe, rOoe npuopuTeT OTAAETCA OBYCTOPOHHUM
AOrOBOPEHHOCTAM, AOJITOCPOYHOMY MIAHNPOBAHUIO N COr1acOBaHNKD MaKpO3SKOHOMUNYECKO
noanTukn [20].

3HaYMTENBHYHO PONb UrpaeT YpoBeHb MHCTUTYLMOHANBHOMO PasBuTUS (PUHaAHCOBBIX
cucteMm Poccun n Kutad. Hannume pasBuTbIX OAHKOBCKUX CTPYKTYPR, OYHKLMOHUPYHOLLMNX
HaLMOHaSbHbIX MNNATEXHbLIX NHCTPYMEHTOB, a Tak)XXe MeXaHU3MOB BaJIKOTHOMO perynnpoBaHns
N hbMHaHCOBOro Haasopa (opMupyeT OCHOBY A1 YCTONYMBOro B3anMoAencTBuUS.

OOHMM 13 HanpasneHuin yriyoneHns TOProBO-3KOHOMWYECKOro B3auMoencTBus
aBnseTcs popMnpoBaHne MexaHusMoB nunbepanusauumn Toprosau. B 2018 romy mexay
Poccuein n Kntaem 6bi510 NOAMNUCAHO pPaMOYHOe cornallieHne o co3faHnn 31EMEHTOB 30HbI
cBOBOOHON TOpProenu, BCTynuBLee B cuny B 2019 rogy. [JOKYMeHT HanpasfeH Ha CHUXeHne
TapudHbIX 6apbepoB B TOProBse ToBapaMu 1 ycryramu, a Takxke rnpegycmarpusaeTt Mephbl Mo
NPOTUBOAENCTBUID HeQOOPOCOBECTHON KOHKYPEHUUW W 3alumTe MpaB UHTEeNNeKTyasnbHOM
cobcTBeHHOCTU. Peanmsauns nogobHbIX cornawleHnii cnocobcTByeT paclUMpPeHnO TOProBbIX
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N VHBECTUUMOHHBIX CBSI3eli MexXay CcTpaHamu, 4YTO, B CBOK o4epedb, opmupyet
AOMNONHNTESIbHbIE MPEANOChIIKM ANS POocTa TRAHCTPaHUYHbIX (hMHAHCOBbLIX NOTOKOB [12].

K 4ucny npuHUMNOB (OPMUPOBaHUS BaslOTHO-(PMHAHCOBOrO COTPYAHU4YeCTBa
OTHOCUTCH MPUHUMN nparMatuama, npeanonararwnii OpueHTaumMd Ha SKOHOMUYECKYH
LuenecoobpasHoCTb W B3aUMHYK  Bbirody, MPUHLUN  gvBepcudukKauum  BaniTHbIX
NHCTPYMEHTOB, BbIPaXXaLLNACHA B PaCLUMPEHNN CreKTpa NCnofb3yeMblX PacHETHbBIX BantoT,
a TaKkXKe NPUHUMMN MHCTUTYLMOHANBHON KOOpAUHAUMA 1 MPUHLMN NO3TanHoro passutus [18].

HecMOTps Ha 3HauuTenbHbIR MoTeHumarn, hopMupoBaHne BankTHO-(OUHAHCOBOMO
B3aNMOAENCTBUS COMPOBOXOAETCS PAAOM NPO6SEM, K YNCIY KOTOPbIX OTHOCUTCS pasnunyme
B MacliTtabax u CTPYKTYpe HauMOoHaNIbHbIX 3KOHOMUK, acUMMeTPUs (pMHaHCOBbLIX PbIHKOB U
pPasMuns B peXxnmax BantTHOro perynnposaHns [15].

UHCTUTYLMOHaNbHBbIE MeXaHn3Mbl, (hpuHaHcoBas UHpPacTPyKTypa U HOPMaTUBHO-
npasoBas 6a3a B3auMoencTBus

MHCTUTYUMOHanbHOe B3aumopencTBue mMexay Poccumeln n Kutaem onupaetca Ha
KOMMMEKC MeXaHU3MOB U 3fIEMEHTOB (hUHAHCOBOWM WHMPaACTPYKTYpbl. OpraHmsaunoHHas
KOOpOWHAaUMSA OCYLLEeCTBNISETCA Ha YpPOBHe NPOdUSIbHBIX TOCYLaPCTBEHHbLIX OPraHoB U
LUeHTpanbHbIX 06aHKoB. PeryndpHble 3acefaHWd B paMKax pPOCCUNCKO-KUTaNCKOro
hHaHCOBOro Amarnora BbICTYNarT niowanKkon ons obCcy>XgeHns BonpoCcoB peryimpoBaHus
(PpMHaHCOBbLIX PLIHKOB, COMNacoBaHUA TEXHUYECKUX MapameTPOB PacYETHbIX onepauun, a
TakKe obMeHa CTaTUCTUYECKOM U aHaNUTUYEeCKON NHGbopMaLIMen.

CyLLieCTBEHHYIO posib B JAHHOM npoLlecce nrpaeT B3anmopeincTeme baHka Poccun n
HapogHoro 6aHka Kutas, KOTopoe oxBaThbiBaeT cepbl GaHKOBCKOrO Hagzopa, pasButus
NNaTéXXHbIX TEXHONOMNA N OBMeHa 3KchepTHbIMU MaTepuanamn. BaXKHellwnM 3n1eMeHToM
PMHAHCOBOIN  MHPPACTPYKTYPbl  BbICTYNAKOT  HaUMOHasIbHble  MAaTEXHble  CUCTEMBbI,
obecneymBarolle nMpoBedeHNe TPaHCrPaHUYHbIX pPacyeToB. KuTanckaa nnaTéxHas
nnatgpopma CIPS (Cross-Border Interbank Payment System) npegHasHavyeHa [Ons
OCYLLECTBJIEHUST MeXAYHAPOAHbIX onepaunini B KUTaNCKNX aHaX, 1 K 2025 rogy K gaHHow
cucteMe 6blNo NoAaKNK4YeHo okofio 1500 hMHAHCOBLIX opraHuMsauuii U3 Bonee 4Yyem cTa
rocygapctB. C pOCCUICKON CTOPOHBI aHANOMMYHYK PoJSib BbINONHAET CucTema nepenayu
punHaHcoBbIX coobLleHuin BaHka Poccun (CMNPC), K koTopor K 2025 rogy noaknko4veHo 6onee
550 opraHnzauui [10].

PasBuTne MHCTUTYLMOHASNTBHOMO B3aUMOAENCTBNSA OCYLLECTBNSETCS TakKe Ha YPOBHE
9KOHOMUNYECKNX BEOOMCTB OBYX CcTpaH. B mae 2023 roga B xofe POCCUNCKO-KUTaNCKOro
ousHec-cpopyma B [leknHe MUHUCTEPCTBO SKOHOMUYECKOro pPasBuUTUS POCCUINCKON
depepaunm 1 MUHUCTEPCTBO KOMMepunn Kutanckon HapogHon Pecnybnnku nognucanm
MemMopaHaymMm o6 yrnybfieHun cOoTpyAHuYecTBa B cdepe TOproBau ycnyramu. [JOKYMeHT
npegycMaTtpuBaeT pasBUTNE MEXPErnoHasIbHON TOProBn ycnyramu, pacluMpeHme y4yactus
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NPeanpuUaTUiA OBYX CTpaH B OTPaciieBbIX BbICTaBKax W LenoBbIX MepOorpusaTUsX, a Takxke
CTUMYJSIMPOBaHME peannsaLmm COBMECTHbIX MPOEKTOB B Pa3fIMYHbIX CErMeHTax 3KOHOMUKU
[19].

HONoNHNTENbHBIM ~ 3NIEMEHTOM  (PUHAHCOBOW  UHMPACTPYKTYPbl  BbICTynawT
KOPPECMNOHOEHTCKNE OTHOLLEHNS MeXy KOMMepYecKuMmn 6aHkamMu ABYX cTpaH. Poccuiickme
KpeauTHble opraHn3aunn OTKPbIBAKOT cHeTa B KUTANCKMX BaHKax ans npoBefeHus onepawui
B t0aHsX, Torga Kak KuTanckme GaHKOBCKME CTPYKTYPbl OCYLLECTBASIOT AesTeNbHOCTb Ha
POCCUNCKOM (PUHAHCOBOM PbIHKe B pamMkax AeNcTBYHLLero 3akoHodartenscTea Poccninckon
depepaunn. [logobHas cuctema B3aMMOLEWNCTBUA MO3BONAET MPOBOOUTbL  PACYETHI
HernocpeacTBeHHO Mexay (UHAHCOBLIMWM WHCTUTYTAMW LBYX FOCYAapcTB, MUHUMU3NPYS
HeoOXoONMOCTb UCMOMb30BaHNA NOCPeHNYEeCKNX (PUHAHCOBbLIX LeHTPOB [3].

OcHOBY HOpPMaTUBHO-MPaBOBOW 6a3bl  COCTaBASAKT  MEXIocyLapCTBeHHble U
MeXBeJOMCTBeHHble cornalweHnsd. Cpean HUX ocoboe 3HaYeHMe WMeeT corfalleHue,
3aKnKYeHHoe Mexpy baHkoMm Poccum n HapogHbiM 6aHKoM KuTas, O npefoctaBiieHun
B3aNMHOW JINKBUOHOCTU B HaUMOHasbHbIX BasoTax. OHO 6bif10 nognuncaHo ewé B 2014 rogy,
a 3aTeM HeofHOKpaTHO npopgneBasiock [6]. CyTb 3TOr0 MexaHu3mMa COCTOUT B TOM, YTO
LeHTpanbHble 6aHKM ABYX CTPaH Nosly4akT BO3MOXHOCTb OOMeHNBaTLCH PYyONAMN U HOaHAMM
B 3apaHee YCTaHOBJIeHHbIX O6béMax. JTO, B CBOK ovepefdb, NoMoraeT NOAAEPXUBaTb
CTabUNBHOCTb PACYETHLIX onepaunin Mexxay (pUHaHCOBbIMU MHCTUTYTamMn Poccun n Kntas.
Takxe Mexpy peryngaropamn OeNCTBYKOT MeMopaHOyMbl O  B3aUMOMOHUMaHWUN,
onpegensaLme nopsaaok obMeHa HaA30pPHOW MHpopMaumen n KoopouHaumn OencTeuin B
BaHKoBcKoW chepe [14].

CaHKUMOHHblIe orpaHuyeHnst Kak ¢aktop TpaHchopMauunm ABYCTOPOHHUX
OTHOLLEHUN

BHelLHMe orpaHn4eHnsl, BBeAEHHble 3anafHbIMN CTPaHaMM B OTHOLLEHUN PoccuincKom
Qepepaumm HauymHas ¢ eBpans 2022 roga, cTanuM onpefensiiowyM  KaTtanmsaTopoMm
TpaHcopMaLumMm  POCCUNCKO-KUTANCKOro  BaJIlOTHO-(PMHAHCOBOrO  COTPYOHW4YecTBa.
CaHKUWOHHble Mepbl He TOJIbKO CYLLECTBEHHO orpaHuMynnm goctyn Poccun K rnodansHou
hPMHaHCOBOW NH(PPACTPYKTYpPE, HO N CO3aaIM HOBbIE BbI3OBbI /19 NAPTHEPOB TRETLUX CTPaH,
BKJIOYaa Kutan [4].

CaHKUWOHHbIe orpaHnyeHnst LenecoobpasHo KnaccupunumposaTb NO BYM OCHOBHbLIM
rpynnam: nepBUYHble CaHKUWW, HanpasBfieHHble HEeNnoCpeACTBEHHO Ha POCCUICKMe
rOCyAapCTBEHHble CTPYKTYPbl M KOMMaHuu, N BTOPUYHbIE CaHKUWUW, npedycmaTpuBaroLLme
Yyrpo3y npUMEHeHUs Mep K WHOCTPaHHbIM KOHTpareHTam 3a COTPyAHUYecTBO C
NOACAHKLMOHHBLIMN CYyBbeKTaMu.

KnoYeBbIM 3/1EMEHTOM MEPBUYHbBIX CaHKLWIA cTana nsonsaums POCCUNCKUX 6aHKoB OT
MeXXOyHapoOHoW cucTeMbl Nepenadn gpuHaHcoBblX coobleHnin SWIFT. B mapTte 2022 roga
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CeMb BeflyLLMX POCCUNCKNX KPeANTHBIX OPraHn3aumnin 661 OTKIIKOYEHbI OT AaHHOW CUCTEMBI,
B nocnefywLwime rofpl 3anpet Obl1 HeogHOKpaTHO pacwupeH [17]. K nono 2025 roga EC
pPacnpoCTPaHun ero AencTBme Ha NOSMHbIA TPaH3aKUMOHHBIN 3anpeT, a B oKTabpe 2025 roga
B pamMKax 19-ro nakeTta CaHKUWiA K OaHHOMY 3anpeTty fAobaBneHbl elé nsTbe POCCUICKUX
faHkoB [2]. [ononHuTenbHbIM yAapoM cTano OnoKumpoBaHWe onepauuin ¢ akTuBamu
LleHTpaneHoro 6aHka Poccuinckoin degepaunn — B espane 2022 roga EC sanpetun Bce
TpaH3akunKn, CBS3aHHble C ynpaefeHneM pesepsamn 1 aktneammn LIb PO. B sHepreTndeckom
cekTope ¢ fdekabpsa 2022 roga OencTBYeT LeHOBOW NMOTONOK G7+ Ha POCCUNCKY HedTb B
pasMepe 60 gonnapoB 3a 6appesb [7]. B oktabpe 2025 roga CLUA BBenu GnokupyroLwme
caHKunn npotmB «PocHedTn» N «JlyKona», YTO MNPUBESI0O K BPEMEHHOW MPUOCTaHOBKE
3aKyMNoK POCCUNCKON HedTU KPYMHbIMW KUTANCKUMN KOMNAHUAMK. 10 OaHHbIM KUTANCKO
TaMOXHU, B 2025 rogy o6bEM MMNopTa POCCUINCKON Hed T cokpaTtunics Ha 7,1% o 100,72
MJIH TOHH [11].

BTopuYHble caHKUMK ycunuam TpaHchopMaumoHHbIn 3pdekT. K4yeBbIM cobbiTueM
cTano paclumpeHmne B fekabpe 2023 roga cnonHutensHoro ykaza 14114 npesngeHta CLLA
O BBefeHUN MexaHusma 3KCTeppuTopuanbHbiX CaHKUMA, a TakKxe napanfienbHoe
yXXecToYeHune nogxoda EBponenckoro corsa, kotopbii B 2024-2025 rogax Havan npUMeHdTb
BTOPUYHbIE Mepbl MNPOTUB KOMMaHWUA TPETLUX CTPaH, BKJKOYaa Kntai, 3a cogencteme ooxony
caHkumin npotne Poccun. BeneacTtBue Yero psg rocyfapcTBeHHbIX KPeaUTHbIX opraHusauunii
KHP npuoctaHOBMN MU CYLECTBEHHO orpaHudmnn obpaboTKy nnaTtexen OT POCCUNCKUX
KOHTPareHToB, 4YTO BbI3BANIO 3a0epPXXKN PacyYETOB OO0 HECKOJSIbKMX MecsueB. Poccuiickue
KOMMNaHUM ObINN BbIHYXXAEHbI NepexoduTb Ha MeSlKue pernoHasnbHble KUTanckue 6aHKn U
HenpsMmble KaHanbl ong MUHUMU3aUun puckoB. B okTabpe 2025 roga B pamMkax 19-ro naketa
caHkunin EC orpaHuyeHnsa 3aTpoHYIN OBYX KPYMHbIX KUTACKNX HedTenepepadaTbiBakOLLMX
3aBofoB 1 Tpengepa Chinaocil Hong Kong [2]. B pesynbTaTe B BeOyLLMX KUTANCKUX HEPTAHBLIX
KOMMAaHUSX 3aMeTHO YXXeCTouUSIUChb Npouedypbl NPOBEePKN COONIAEHUS CaHKLMOHHOIo
pexxuma. 3To, B CBOK o4epeb, MPUBESIO K BPEMEHHOMY COKpaLleHN0 0O0BbEMOB NOCTABOK U
BbIHYAWJ10 CTOPOHbI MepPexoonTb Ha MeHee 3aMeTHble KaHaslbl PACYETOB N NOTUCTUKN.

MN3MeHeHue CTPYKTYpPbl TOProB/iM U BaNIIOTHLIX pacy4EToB MexXay Poccueint n Kutaem

CaHKUNOHHbIe OrpaHnYeHnst 3aTPOHY N BCKO CUCTEMY OBYCTOPOHHUX 3KOHOMUYECKUNX
cBssel. 3a nepuopn ¢ 2021 no 2025 rog ToBapOOOOPOT B LESIOM COXPaHS BbICOKYHO
AVHaMUKy, OOHAKO BHYTPMW HEro nNpounsoLUsiv 3aMeTHble CTPYKTYPHbIe CABUTN.

O6béM TOBapoobopoTa yBenunuunca co 147 mnpg gonnapos B 2021 rogy oo
pekopaHbIx 244,8 mnpg gonnapos B 2024 rogy, ogHako B 2025 rogy cHusuncs Ha 6,9% — oo
228,1 Mmnp4 gonnaposB. B poccuiickoM skcnopte B Kutail Oons MUHepanbHOoro Tonsmvsa
Bblpocna ¢ 53,4% B 2021 rogy oo 71,1% B 2025 rogy, Toraa Kak gons MeTannos, XMMNUYeCKo
NPOAYKLUMM N AOpeBecUHbl MOCTENEHHO CHMXanacb. B CTPyKType KUTalWCKoOro akcropTa B
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Poccuto Hanbosnee 3amMeTHbIN pocT HabnOancya B cermeHTe cpeacTB Ha3eMHOro TpaHcnopTa:

ecnu B 2021 rogy nx gonsa coctaenana 13,1%, 1o k 2024 rogy oHa gocturna 22,3%, a Takxe
B cerMeHTe MalnH 1 obopynoBaHus — ¢ 19,2% po 24,8%. B 2025 rogy aTOT nokasatesb
HEMHOrO CHU3WICH, CKasanncCb HacbIeHWe POCCUICKOro pblHKa W OeACTBUE BTOPUYHBLIX
CaHKUnA. TeM He MeHee oOLWlaa HanpaBfieHHOCTb KUTaAWCKOro 3SKcnopTa coXpaHuiach,
NPOMBbILLNIEHHAdA NPOAYKLUNA NO-NPEeXHEMY 3aHNMaET KNKYeBoe MecTo [22].

B BantoTHO-hnHaHCOBOW chepe N3MeHeHNs oKasanuchk el 6onee pagukanbHbiMu. [o
2022 ropa 6onee 80% Bcex B3auMHbIX NMiaTexei NpoBogusiock B gosisiapax n espo. OgHako
nepexond Ha pybnb U KaHb npoucxoamnn ocobeHHo BbicTpo. Ecnn B 2021 rogy pacyéThl B
HaunoHamnbHbIX BankTax COCTaBNANN NNLWb NATYHO YacTb OT O6LLEro o6bEMaA, TO YXKe K KOHLY
2023 roga nx gons npesbicuna 79%, Nnpogomkas akTMBHO pacTu 1 B NocneayoLlme roasbl.
3TO He TONbKO CHU3WJIO 3aBUCUMOCTL OT onfapa, HO 1 cnocobcTBOBasIO AMBEpCcUpUKaumnm
BaJIOTHbIX pe3epBoB Poccumn 1 yKpenneHno MexayHapoOHbIx nosuuui aHa. B 2021 rogy
[ONS t0aHs cocTaBnsna BCero okosio 4% B POCCUMCKOM 3KCMopTe, ofgHako K 2025 rogy
pocturna 68% B obuiem obopoTe n 6onee 85% B 3HepreTMYeCKMX KOHTpaKTax. 1o AaHHbIM
BaHka Poccun, B 2025 rogy 6onee 92% KOHTPAKTOB MO NOCTaBKaM 3HeproHocuTenei obinn
onnavyeHbl UMeHHO B pybnax 1 toaHax [16].

BaXkHyt0 poJSib B opraHnsaumm pacyeToB chirpany Kntanckasa nnatéxHaga cuctema CIPS
n poccuinickag ClMNOC. B 2025 romy 4epe3s HuMx npoxoausio yxe 6ofiee 83% Bcex
TPaHCrpaHU4YHbIX nnatexken Mexgy cTpaHamu. [lapannenbHo 3HaYUTeNIbHO paclumpuiiach
CeTb KOPPEeCcnoHAEHTCKNX OTHOLWEHNN: K KoHLy 2025 roga 6onee 130 KuTancKux GaHKOB
NMeNN OTKPbITble KOPPEeCnoHOEHTCKNEe cyeTa B POCCUNCKUX KpeOUTHBIX opraHusaunsax Ans
npoBefeHNs onepauuii B HaHAX. Kak oTMeTU/IM y4YacTHUKM 11-ro 3acefaHua Poccuiicko-
KnTanckoro hmHaHcoBOro gnanora, npolwefulero B [NekmnHe B Hosibpe 2025 rofa, pacyéTol B
HaUMOHasbHbIX BanTax cTal OCHOBHbIM MeXaHW3MOM LBYCTOPOHHel TOProefu, a A0S
toaHs 1 pyonsa npubnmsnnack K 100%, gocTurHys otMeTkn B 99,10% [1].

oL BNUSHNEM BHELLHUX OrpPaHnYeHnin CTRYKTYpa Toproeniv mexay Poccuein n Kutaem
coxpaHuna NpucyLwyr el acMMMeTpuo, HO NpU 3TOM cTana ycTo4ymBee, a B BaskOTHO-
hrHaHcoBoOW cepe pacyETbI NPaKTUYECKU NOHOCTLIO MepeLUsv Ha HauMoHasbHble BasoThl,
YTO MO3BOJIUSIO MOBbLICUTL (PUHAHCOBYH) HE3aBNUCUMOCTL OBYCTOPOHHEro B3anMogencTBug U
CHU3NTb BaNOTHbIE PUCKM.

lNepcnekTuBbl pa3BuTua BaJiloTHO-PUHAHCOBOro COTPyAHU4YecTBa

[Mpouecc pas3BUTUS BanNKTHO-PUHAHCOBOrO coTpyAHudecTBa Poccun un Kutasg B
YCIOBUAX BHELLUHMX OrpPaHnYeHuin MOXHO Has3BaTb OOHUM W3 CaMbIX MNoKasaTeslbHbIX
NPYMepPOB ycnewHon agantaunn OBYX KPYMHbIX SKOHOMUK K pagvkanbHO WU3MeHUBLLeNCS
rnobaneHon cutyaumnun.
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Te MHCTUTYLMOHANBHBIE OCHOBLI COTPYLAHMNYECTBa, KOTOPbIe Oblfin 3anoXXeHbl ewwé 0o
2022 rofa, BK/KOYasa cornalleHus o BaJlOTHbIX CBOMNax, PassuTe HaUMOHASTbHBIX NMNaTEXHbIX
cuctem CIPS n ClM®C, pacwmnpeHne KOPPecnoHOEHTCKNX OTHOLWEeHUn Mexay 6aHkamu n
perynspHole 3acefaHns (puMHaAHCOBOrO Auanora, nPOAEMOHCTPUPOBANN  BbICOKYHO
YCTONYMBOCTb U CMOCOBHOCTb ObICTPO afAanTMpoBaTbCH K HOBbIM Bbl30BaM. [JOCTUMHYTHLIA
YPOBeHb Aefonnapusaunn B3aMMHOW TOProBfn CO34aET HeoOXxoauMble NPEeAnoCchbUikM LS
pacnpocTpaHeHnss pacyéToB B pPyonax U KaHax 3a npefefbl POCCUNCKO-KUTaNCKOro
COTPYAHUYeCTBa, B TOM YUChe ¢ rocygapcteamm-ydactHukamn EASC, LLIOC n BPUKC [21].

[MepcneKTUBHLIM NPeAcTaBnsaeTCcs BHeApeHe LNGPOBbIX BaNOT LeHTpasbHbIX 6aHKOB
B MexaHW3Mbl TPaHCrPaHU4YHbIX pacyéToB. Poccuiickas ®defepauns, passuBaroLlas
nnatgopmy uudposoro pydns, n Kntanckas HapogHasa Pecnybnvka, akTMBHO TeCTUpyoLLas
LUNPOoBOIA HoaHb, BXOOAT B YACIO MUPOBLIX NMNOEPOB B 00NnacT cos3faHns rocynapCTBEHHbIX
UndppoBbix BankoT. PopMUpOBaHne NPAMOro MocTa MexXxay cuctemMammn LngpoBoro pyons u
LUNPOoBOro KaHg No3BONNT OCYLLECTBATL TPaHCTPaHNYHble NnaTexun B peXxnme peanbHOro
BPeMEeHU, UCKIT4YMB U3 PaCUYETHOWM LIeNoYKN KoMMepUecKne 6aHkm-nocpeaHnkin [13].

[ancHeilllee paz3BUTME MWHCTUTYLMOHANBHON WHQPACTPYKTYPbl COMPSXEHO C
nepexofoM OT napanfeflbHoro (yHKUMOHUPOBaHUS HaLMOHamNbHbIX MNATEXHbIX CUCTEM K
CO3[aHNK MWHTErPUPOBAHHON Pac4éTHOM CeTn, 4YTO MNO3BOSMT OCYLLEeCTBNATbL Kpocc-
BaJIlOTHble NnaTeXun 6e3 obpalleHns K KOppecnoHOeHTCKNM cyeTaM B OaHKax TpeTbUX CTPaH.

EWE oOoHMM  BaXKHelWWUM  SIeMeHTOM  pas3BUTMA  BbICTynaeT  yrnybneHune
B3anMOfeNcTBUs B cepe (HPUHAHCOBOrO pPerynmpoBaHns W Hapsopa Ans MNoBblWeHUS
npo3pavyHoCcTN N 6e30MacHOCTN (PUHAHCOBLIX MOTOKOB.

BHellHWe orpaHu4eHus ctanu cTuMmynom gnsd Poccum n Knutag K pOpMUPOBaHUIO
COBCTBEHHOWN HEe3aBUCUMOWN (PUHAHCOBOW CUCTEMbI, U CErofHA 3TO MAPTHEPCTBO YXKe cTano
Ba)KHOW COCTaBNAOLLEN HOBOWM MeXOYHapOOHOWN SKOHOMUYECKOI peasnibHOCTU.
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